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EXXEQHEBHbIW O530P ®OHOOBOIO PbIHKA 3A 23-24.08.2011 r.

Bo BTOpHUK, 23 aBrycta 2011 r., yKpanHCKMe NoLwaaKku 3aBepLUnnmv TOProByro CECCUI0 HE3HAYUTESNbHbIM
cHwkeHuem: uHgekc UX notepsn 0,19%, uHpgekc M®PTC - Ha 2,41%. lNoka YkpamHa npasgHoBana [eHb
He3aBucumocTun, MupoBbie NioLwaaku npoaomkanu akTMBHO pearmpoBaTb HOBOCTHYHO MHGhopmMauumio.

AMepuKaHckMe NnoLwanky nogHMManmcb Oblkamu, KOTopble MoraralT MakCUMarbHble HadeXabl Ha MATHULY.
HanomHum, yto 26 aBrycta maea ®PC b.bepHaHke Gyaer BbicTynatb Ha exerogHon koHdepeHummn B [hkekcoH-Xonne.
VHBecTopbl HageTCsA Ha TO, YTO MMEHHO Ha aTol BcTpeyve Peapeseps nubo ornacut QE3, nmbo coenaeT HaMmekn Ha Kakme-To
Opyrve LOMONHUTENbHbIE Mepbl MO akKTUBM3auMW 3KOHOMMYECKOro pocta B cTpaHe. CTtatuctmka Obina AOCTATOMHO
pasHollepcTHas: nopagoBany oObembl 3aKa3oB Ha TOBapbl AMWTENbHOMO MONb30BaHUSA, KOTOpble BbIpOCnN Ha 4% no
CpaBHEHUIO CO CHkeHneM Ha 1,3% mecsuem paHee. TeM He MeHee, PbIHOK XXUIbsi OCTAETCH B AENPECCMBHOM MOMOXEHNN:
npogaxu HoBbix foMoB B CLUA He onpaeganu pbIHOYHbIX OLLEHOK, NpubaBme 289 TbiCc. LOMOB BMECTO OXugaembix 313 Tbic.
Cpenm kopnopaTyBHbBIX HOBOCTEW WHBECTOPbLI OTpearnpoBanu Ha yxo4 € OOIMKHOCTM reHaupekTopa Apple Ctusa [xobca.
PykoBoauTenb TexHOrMraHta CroXus MNOMHOMOYMS MO COCTOSIHWUIO 300pOBbS. AKUMM KOMaHWW B XOOEe TOProBOW Ceccun
npocenu Ha 5%. MNMogaepxan pbiHkK NporHo3 brogxxeTHoro ynpaeneHus Konrpecc CLUA, koTopoe nogcymTano, 4To yxe k 2014
rogy ypoBeHb 6e3paboTuLe B cTpaHe cHM3uTCs Huxe 8%.

EBponeiiubl npogormkany cnegutb 3a peLleHMeM OOMnroBbix npobnem nepudepuii, OCHOBHOE BHMMaHue,
€CTEeCTBEHHO, Ha peumnto. AdmHam 0o CuX Nop He BbiAENU NepBbivi TpaHL 13 obewanHbix 109 mnpg. eBpo mHnomowwum. Mo
3TOMY BOMPOCY BO MHOIMX CTpaHax-4oHOpax UAayT CyAbl O HAHeECEHUN yLepba SKOHOMMKaM JOHOPOB B pe3yrbTaTe BblAeneHus
CTOIb 3HAYUTENbHbLIX CPeacTB. Tak, 7 ceHTAbpss KOHCTUTYLUMOHHBIN cya FepmMaHny BbIHECET peLleHne Mo STOMY BOMPOCY.
HanomMHMM, 4TO NepBbIN TpaHLL 13 OroBopeHHbIX B uione 109 mnpa. espo Oyaet coctaensaTb 22,4 mnpa. espo. O6Hagexumno
PbIHKM pelueHne ¢paHLy3CKOro NpaBUTENbCTBA, KOTOpoe 24 aBrycra MpUHANO NporpaMmy Mo COKpalleHuo aeduumra
rocbrogketa. nporpaMmma npegycmarpuBaeT cokpalleHun aeduumTa rocbrogxeta Ha 4 mnpg. espo B 2011 rogy v ewe Ha 10
mnpg. eepo B 2012 roay. [JononHUTenbHble 40X04 A0MMKHBI 00ecneyYnTb U3MEHEHNS B HANTOFOBOM 3aKOHOA4AaTENbCTBE: BBEAEH
3%-HbIN Hanor ansa rpaxagad, Yen goxod npesbiwaeT 500 Thic. €BpO B rog (Mepa nNpognmuTcsa A0 Tex nop, noka gedvumt
rocoopketra He JoCTUrHeT 3%), yBENWYEeH Hanor Ha MpPUPOCT CTOMMOCTM peanu3yemMon HeOBWXMMOCTM, COKpaLLeHHbI
HanoroBble HULWLK, Ha 6% NogHUMYT akuun3 Ha Tabak, ankorornbHble U 6e3anKoronbHbIE HAMUTKK.

HeMHoro nogparuBan eBpoOnenckuii OaHKOBCKMIA CEKTOP, B KOTOPOM, BCrief 3a aMepUKaHCKUM, Havarnucb
KagpoBble cokpalleHus. Tak, weenuapckun UBS 06baBun o cokpaleHnn 3,5 TbiC. COTPYAHMUKOB, YTo K 2013 rogy no3sonut
BaHKy COKOHOMUTb A0 2 MIpA. €BPO.

Bceobuee BHMMaHue Takke 6bino npukoBaHo K AnoHun: Moody's NoHM3MMno penTuHr ctpaHe ¢ Aa2 o Aag,

NPOrHo3 cTabunbHbIN. MpUYMHON TaKoro Lara cTan 3HauynTenbHbIN AeduUnT BloaykeTa CTpaHbl M NOCTOSIHHBIN POCT rocaornra ¢
2009 ropa.

Topru Ha yKpamHCKOM PbIHKE LU B 4OCTATOMHO Pa3HOLLEPCTHbLIX HacTpoeHusi. Hanbonee nHTepecHbIMU Ansi
nHBectopoB 6binn 6ymarn MSICH (14,6 MnH. rpH.), ALMK (9,8 mnH. rpH.), CEEN (7,7 mnH. rpH.) u AZST (5,2 MrH. rpH.). U3
metannyproB ALMK (+0,31%) n ENMZ (-1,74%) o6HOBUIM CBOM LIEHOBbIE MUHUMYMbI C Ha4ana roga. PasHoHanpasneHo Benu
cebs aHepreTukun: CEEN (+0,73%), DNEN (+2,29%), DOEN (-1,65%), ZAEN (-0,37%)

KANEHOAPb COBbITUMA HA TEKYLLUWUA OEHb

Oarta Bpems PbiHOK CoObiTue
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Yucno nepBrYHBLIX 0bpalleHnii 3a nocobrem no 6espabotue B CLLUA
15:30 CLIA
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