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YNpaBNEHWE HHEECTHLMOHHLIMK DOHLAMIA

EXXEQHEBHbIW OE30P ®OHOOBOIO PbIHKA 3A 29.08.2011 r.

B noHeaenbHUK, 29 aBrycta 2011 r., ykpaMHCK/Me nfowaakyi 3akpbIifiMCb B XopoLlueM Mnsitoce:
nHpgekc UX Banerten Ha 7,67%, nHaekc NMPTC — Ha 4,60%. Mo3nMTMB LWen Kak ¢ eBpONencKux, Tak u ¢
aMepUKaHCKUX Niowanok.

OCHOBHOW HOBOCTbHO, NOByAMBLLEN BOMHY ONTUMU3MA, Criano 06bsBreHne O CIIMAHUN ABYX rPe4eCcKnx
6aHkoB Alpha n EFG Eurobank, B pesynsraTte koToporo 6yaet o6pa3oBaHo KpynHenwee (oMHaAHCOBO-KpeauTHoe
yuypexgeHne B cTpaHe. [lepBoodepenHon 3agadven HoBoro 6aHka OydeT nosblleHMe ero UHaHCOBOW
YCTOMYMBOCTM 3a CYET pasMeLLeHns akumi ob6beguHeHHoro 6aHka Ha cymmy 1,25 mnp4. eBpo v BbiycKa HOBbIX
©oHgoB Ha cymmy 0,5 mnpa. eBpo. CornacHo otyeTy 6aHka, Takne Mepbl NO3BONSAT MOBbLICUTL Nokasatenb Tier 1
(mocTaTtoyHOCTb kKanuTana nepeoro ypoBHs) Ao 14%, B TO BpeMsi, Kak HOBble yXeCToveHHble npasuna Basel Il
TpebytoT Tier 1 Ha ypoBHe 7%. Takne caBuUrM B rpe4eckon uHcUcTemMe No3BONUM HadeAaTbCa Ha ynydlleHue
39KOHOMMYECKOro knumarta ctpaHbl. OMpayvaeT TOMbKo NPoaoSKaloLWascs «BOMHA» 3a BblaeneHve obellaHHoro
TpaHwa duHnomoLm. «Bogy mMyTaT» (PMHHbLI, KOTOpble npodorkatT TpebosaTb OT [peummn obecneyveHne nof
BbldaBaemMble en oOuieeBponenckme 3ammbl. Ha 3TOT pa3 oHM npegnarawT ydpeautb B JllokcemOypre
cneumanbHY XONAMHIOBYH KOMMNAHUI0, KoTopas ByaeT «XpaHUTb» rpeveckne rocyqapCTBEHHbIE aKTMBbI — 3anor
no HOBbIM KpeauTam Ans AcuH.

Buepa nHBecTopbl 06paTunv BHUMaHue Ha BbICTynneHne Tpuwie, KOTopbIv Ha 3aceaaHum KommuTeTa rno
akoHoMuKe EBponapnameHTa B Bproccene npogomkaeTt roBoOpuTb O TOM, YTO MH(PNALMOHHbBIE PUCKN UMEKOT MECTO,
NHNAUnA ByaeT ewe «NPoaOSMKUTENBHOE BPEMS HAaXOAUTLCS Bbllle YCTaHOBMNEHHOrO ypoBHSA B 2%», a ELIB
OyoeT KoopanHMpPOBaTb CBOK MOSIMTUKY B COOTBETCTBUM C dKOHOMMYeckon cuTyaumen. Mo utoram gHa: DAX
+2,39%, CAC +2,16%.

Ha ¢oHe eBponenckoro onTMMmMaMa amepukaHLbl BEPHYNM CBOW anneTuT K NOoKynkam u no utoram
ceccun Bbipocnn Ha 2%: Dow + 2,26%, S&P +2,83%, Nasdaq +3,32%. BblybuM HacTposim cnocobcTBOBanu u
MakpocTaTUCTUYeCKne AaHHble: nonbckme pacxodbl HaceneHms CLUA Bbipocnu Ha 0,8%, NpeBbICUB PbIHOYHbIE
oxungaHnsa. OCHOBHbIM [palBEpOM pocTa MNOTPEOMTENBCKMX PacXoOoB CTano CE30HHOE YAOPOXaHWe
KOMMYHarnbHbIX YCITYT U 3HAYNTENbHbIV POCT CNpoca Ha aBTOMObUN.

BHeLLHMIN HOBOCTHOM (POH M NPOAOIMKUTESNIbHOE NafeHne NpeablayLmx gHer No3BONNIIN YKPanHCKUM
nnowiagkamMm cTapToBaTb HEA4ENo BHYLWMTENbHbIM POCTOM. [1pakTuyeckn Bce Bymaru oTbirpanu cBoe NATHUYHOE
nagenve. Metannypru npubasunu no 7%: ALMK (+7,16%), AZST (+8,67%), ENMZ (+7,03%). B «3eneHon» 3oHe
okasanuck FOKu: CGOK (+2,72%), PGOK (+6,86%), SGOK (+5,63%). Pa3roHy nigekca BBepx cnocobcTBoBano u
BoccTaHoBneHne UNAF, koTopas 3a BUepaLlHiow ceccuto BepHyna 15% ceoen kanutanusauuu.

CerogHs ykpavHCKme nnoLagkm OTKPbIUCh renom BHU3, aMepUKaHCKue blovepcbl CMOTPAT BHU3 HA
0,4%. BHumaHne uHBecTOpoB OyaeT COCPedoTOMEeHO Ha ornalleHuMM NPOTOKONOB NpeablayLlero 3acedaHus
FOMC, a Takxke faHHble N0 MHAEKCY LeH Ha goma S&P/Case-Shiller.

KANEHOAPb COBbITUMA HA TEKYLLUWUA OEHb
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