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HoBocTu | OkoHOMUKa

HOBOCTH

Hanbank mocraBwn TOUKy B
ONPE/ICNICHNH [IAThl Havajla Bbi-
IUIaT KOMIICHCAIMN BRJIATIAKAM
Coepbarka. [TpoBereHre KOMITCH-
CAIVOHHBIX BBIUIAT BRIIATUHKAM
Coepbanka Obmiero CCCP Ha-
Herest 1 mronst 2012 roma. C arpe-
11 Tocymapetsennblii Ormianoank
HaJyHET AaKTyIM3AHI0  PEecTpa
JIAHHBIX BRIATIMKOB COepOaHKa
CCCP. Ora nporienypa Gyner mpo-
BOIMTECS ISl TPaK/IAH, KOTOpbIC

3APETHCTPHUPOBAITACH, HO HE IIOITy-
YW KOMIICHCALWOHHBIC BBIUIA-

161 B 2008 TOy U IAHHBIE O KOTO-
BIX BHECEHBI B PeecTp 210 | stHBapst
2012 roma. Ipakmase B Bospacte
80 JieT 1 crapiiie MOryT OOHOBHTH
TIEPCOHATBHYO  MH(OPMALIAIO B
peectpe co 2 o 20 arpestst, 70-79
net — c 21 anpersst o 20 mast, 60-
69 ner—c 21 mast 1o 20 wrorst, S0-
59 ner — ¢ 21 mronst o 20 urons,
10 50 et — ¢ 21 mroret 2012 roma.
Bwmecre ¢ Tem, oHI cMOTYT 00HO-
BUTb TIPCOHATBHYO MH(pOpMa-
IIMIO B PEECTpE U B JIFO00E Pyroe
BpeMsi, 0OPATHBIITHCH B OT/ICICHHSI
Garra. JIo KOHIIA TEKyILEro rorma
TOCYIAPCTBO  UIAHUPYET BbIUIa-
THATH KOMITCHCAIHIO BKJIA/TIAKAM
Coepbanxka CCCP B pasmepe 1
TBIC. TPH HA YeJIOBEKA.

B anpere Munrcreperso -
HAaHCOB IUIAHUPYET BBHIBECTH HA
BHYIPCHHUI pBIHOK HOBBIA HH-
CTPYMEHT - BUTIOTHbBIC OQIUralii
¢ ohepToH, TO ecTh C MpaBoOM Ha
JIOCPOYHOE MPEBSIBIICHUE K TI0ra-
mearro. CpoK OOpAITIeHUsT TAaKUX
Oymar - 1-3 rona. JIoxomHOCTS erte
He M3BECTH, HO OHa Oyriet B 1,5-2
Ppaza OoIIbIIIe, YeM TIQIYUAFOT HAIITA
OaHKI TIPH Pa3MEIIICHHN pecypea
Ha CdeTaX B 3apyOCKHBIX OaHKax
(Tmor 1,5-3,8%), T.e. opreHTpoBOT-
HO Ha ypoBHe 3-5%0 TOIOBBIX.

Bamorssle  rocyrapcTBeHHbIE
OONHTaIl MOTYT TIOSIBUTECS B
GaHKOMATax KpynHeHImX OaH-
k0B YikparHbl. Oreparopb! phIHKA
TPEIVIATAIOT TIOMPOOOBATH TAKOM
CTI0CO0 PeAM3AIMH [ICHHBIX Oy-
Mar gepe3 cetb Oraoanka.

Kaburer MHHHCTPOB —YKpauHbI
IUIAHAPYET 3aPETUTh HCTIONB30-
BAHVE TIOIVBTIICHOBBIX MAKESTOB.
MUHpErHOHCTpol  00HAPOIOBAT
3aKOHONPOEKT, KOTOPBIM  3arIpe-
IIASTCST TIPOM3BOJICTBO, HCTIONE30-
BaHue, BBO3 (Gariee S0 emuHwII o7
HUM JIALIOM) ¥ PacrpOCTpaHCHHE
HAa TePPUTOPUM YKPaUHbI TTAKETOB
JUTMTENIHHOIO  TOnb30BaHusL.  [lon
3aMpeT TIONATAT TAKSTHI 00b-
emoM MeHee 20 JT TOIMIMHONW Ma-
Tepuara Meree 0,025mm, a Taroke
pa3TIararoIIHecs] TIAKSTHI 00BEMOM
meree 101 npu TOMIMHE MEHee
0,015mm.

®duHaHchbI

KAYECTBO CYJEBHBIX PEIIEHUH, ITPUHATHIX
MECTHBIMH U AIIEJIALJMOHHBIMU ~ CYJ[AMH
B VKPAUHE, HAXOIUTCA HA OYEHb HU3KOM

YPOBHE.

TAK, 34 2011I" YHUCJIO AHHYJIMPOBAHHBIX CY-
JIEBHBIX PELIEHUY TIPEBBILIAET 70% OT OBIE-
I'O KOJIMYECTBA I[IEPECMOTPEHHbBIX CYJOM
KACAIIHOHHOH MHCTAHI[UH. B HEKOTOPbBIX OB-
JIACTAX OTOT I1OKA3ATEJIb IIPEBBIIIIAET 90%.
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HHbopMaIMoHHO-aHATUTUIECKUI BECTHUK

PoHAoBbIN pbIHOK | B YkpauHe | B mupe

UcTopusa ycnexa

IVIEHYM BHIIIOI'O CIIEHIAJII3OBAHOI'O
CVYY YKPATHHU 3 PO3IUIAY IUBLJILHUX I
KPUMIHAJIbBHUX CITPAB

TTOCTAHOBA
Bix 10 mrororo 2012 poky N 1

IIpo cran 3miiCHEHHS TPAaBOCYIS BUIMM criemiani3oBaHUM
cynoMm YKpaiHu 3 po3nisiy HUBITBHUX 1 KpUMIHATBHUX CIIPAB
y 2011 pori Ta 3aBnanus Ha 2012 pik

IIpooosoicenns na cmop.2

ITO/IBUHBCH JTOJIJIAP

FocbaHku «oxxuessm» urnomeky

IponomkwrensHOe Bpems 107-
nap CHIA ocraercst OCHOBHOW
Pe3epBHOIA BAITFOTOM MHpa, Ooriee
60 % oOrero oObemMa 30710TOBa-
TOTHBIX pe3epBoB (3BP) crpan
MHpa HOMHHHPOBAHBI B aMepH-
KaHCKoH Bastrote. Ho mobastbHblie
(DMHAHCOBBIC KPU3KCHI, BHI3BAH-
HbIe 3aTSTHYBILIAMUCS IONTOBBIMH
npotnemamu Esporst u CIIA,
3aCTABIWIM CTPAHBI  3aqyMarThCs
0 BO3MOYKHOCTH OOJIee TILaTelTb-
HOW JIMBEpCH(PUKAIINN  CBOMX
3BP. Ha ceromust Bce Oonbiie
CTpaH BBIBOISIT CBOM BHEILIHHE
orepalli Ha B3auMOpacueThl B
HalMOHATBHBIX BATIOTAX.

OmHUM W3 MHCTPYMEHTOB JIO-
CTIDKEHISI OTOW NN SIBIBIETCS
CBON-comaiieHue.  BamorHslit
CBOIT - COITIAIICHHE MEKTY ABYMSI
LEHTPAIbHBIMK OaHKAMU Pa3HbIX
CTpaH O B3aMMHOM OOMEHE Ha-

LMOHAIBHBIX BAJTFOT 10 (PUKCH-
POBaHHBIM KypCaM.
Haubornee akTvBHYIO MO3HIIUO
B CHIDKCHUH PONH JIO/UIApa B Ka-
YeCTBE OCHOBHOW PE3epBHOM Ba-
JoThI IIpoBozAT cTpansl BPUKC
(bpasumusi, Pocenst, Mammst, Ku-
Taii, FOAP). Tanbma nepBeHcTBa
B 9TOM CTpareruv NPUHAIICKUT
Kuraro.
Eme ¢ 2008 roma Ilexun navan
TOJIIHCHIBATH JOTOBOPA O BAJIFOT-
HBIX cBorax ¢ LleHTpoOaHKamu
W MOHETApHBIMU BEIIOMCTBAMHU
KJIFOYEBBIX TOPTOBBIX [TAPTHEPOB.
Taxum obpazom, KHP ocymiecr-
BIISCT [IPOTPaMMY JIMBEPCH(HKa-
LMY CBOMX BAIOTHBIX PE3EPBOB,
TIAPAIVIENEHO YKPEIULHT MEKITy-
HapOJIHYO porib Foaus. B Teuennie
TEKYIIIETO rofia KUTAUCKHe yJacT-
HUKA  DKCHOPTHO-MMIIOPTHOM
JISSITENIBHOCTH JIOTDKHBI TIEpEHTH
Ha pacyerbl B HAIMOHATHHBIX
BAIIOTAX CO CBOMMH HHOCTpAH-
HBIMH TAPTHEPAMU.
Tloopobree 6 pyopuxe
«B mupe» na cmp.12.

10 TOPYYEHUIO TMPESUAEHTA BUKTOPA SHYKOBUYA,
HALIBAHK Y OLLALBAHK CO3OAKOT MEXAHW3M, KOTOPKIN
103BOJINT BOSOBHOBUTL XXUITNLLHOE KPEAWUTOBAHUE,
W CHENATBb UIMOTEKY AOCTYINHOU AJ151 BOJbLINHCTBA
PABOTAROLUNX YKPAWHLIEB. SKCIEPTbI HAOEFOTCAH, HYTO
3TO MO3BOJIAT PASBYANTb UMOTEYHbIN PLIHOK.

OO0emanne npe3ueHTa ¢ Mas
HayaTh BBIAaBaTh OYEPEIHH-
KaM KpEeIUThl Ha JXHJIbE MO
2-3% TOMOBBIX, & TAK XKe CO3-
JlaTh YCIOBHUS JUIsl CHHKCHHUS
CTaBOK IO HIIOTEYHBIM Kpe-
JUTaM JJIsl OCTAJIbHBIX TPax-
JaH OSKCHEepPThl BCTPETHUIIN
ckentnyecku. OCHOBHOM BO-
HpOC: TIe BO3bMETCS CETOIHS
JeneBas «IJIHHHAs» IPUBHA,
YTOOBl CHHU3UTH CTaBKU MO
unoreke ¢ texymux 20-25%
1o mpueMieMsix 12-15% ro-
JIOBBIX.

W, rnaBHOE, Kak 3acTaBHThH
paborars Ha 3KOHOMHUKY $10
MJpI., KOTOpble OaHKH yKe
HaTpaBUIA B CEKTOp HIIO-
TEYHOTO KPEIUTOBAHUS J0
Kpusuca (Korga eme OBLIO
MOXHO BBIJJaBaTh BAJIOTHBIE

Poct BBI1, %

O6bem BBIT (HOMUHanbHbIN), MApA. AOns.
MHOEeKC NPOMBILLIIEHHOIO NPOU3BOACTBA

MHaekc posHuyHoro Toeapoo6opoTa

[ocponr, % k BBI

BantoTHble pesepsbl HBY, mnpg. gonn.

MoTpebuTenbekast MHPNALMS

9KOHOMMUKA YKPAHUHBI - K/IIOYEBBIE IIOKA3ATEJIN

2007 2008 2009 2010
+7.9% +2.3% -14.8% +4.1%
+142.7 +180.0 +117.2 +136.4
+7.6% -5.2% -21.9% +11.2%
+29.3% +17.9% -20.6% +7.8%
+12.3% 20.0% +34.8% +39.5%
+32.5 +31.5 +26.5 +34.6
+16.6% +22.3% +12.3% +9.1%

*gpespanb 2012 2. k ¢pespanio 2011 e. ,** mapm 2012 e. k mapmy 2011 e., no daHHbIM [occmama, MuHgpuHa, HBY

2011 2012
+5.2% -
+165.2 -
+7.6% +1.6%*
+13.7% +14.0%*
+36.0% -
+31.8 +31.1%
+4.6% +1.9%**

KpPEIUTHI HACEIECHHUIO).

Benr o0veM  HImOTEYHOTO
noprdens OaHKOB ceifuac
CTPEMHTEJIBHO COKpalaeTcs
— «CTapble» KPEIUTHI Mora-
marTcs Oojiee JUHAMHYHO,
4eM BBIJJAIOTCSl HOBBIC 3aiiMBbl
(cefiyac maxe KpyMHEHIIUM
0aHKaM OOBIYHO  yHaeTcs
«BBIIAaBUTH» M3 cebs 3a Me-
cAll 0 JecsTKa HIOTEYHBIX
3aiiMOB).

Iloopobnee na cmp.5

KAK HE®Tb
JUISt
YKPAMHBI

O MHOrHX IJI00aJbHBIX TEH-
JCHLUSAX Mbl MOJKEM CTPOHUTH
TOJIBKO Mpeanonaoxenus. Kak
W3BECTHO, Munarpomnpon
Kurast momHocThi0 3acekpe-
YMBAET BCE CBOM JAHHBIC IO
9KCTOPTY U UMIIOPTY Ha cJie-
nyromue 10 ner. Ho yxe Ha
CETOIHALIHUM JeHb KHUTal-
CKHE KOMIIAHWM — areHThI
110 TOPTOBJIE 3€pPHOM JIE€Ial0T
BIIEPBbIE IIPOTHO3bI, KOTOPBIE
HIOKUPYIOT MHp, cooOmiaer
raszera «/lemo».

Ha npotstxkennn cnemyrommx
Tpex netr Kurail mnanupyer
HAMITOPTUPOBATH OKOI0 28-30
MiH ToHH. [lo 2020 roga um-
mopt mocturHeT 50-60 MiH
TOHH KyKypy3bl. ITO HE Tpo-
CTO MOJHHUMET PBIHOK, 3TO
€ro BCKOJIBIXHET HAaCTOJIBKO
CHJIBHO, YTO OH OJHO3HAYyHO
MIOBEPHETCS B CTOPOHY YKpa-
WHBI — OJIHOW M3 HEMHOT'HX
CTpaH, KOTOpasi MOXET yBe-
JIMYUTH BAJIOBOM cOOp 3TOM
KYyJIBTYPBI.

Kykypy3a — 310 Ta He(Tb,
KOTOpass MOXET TMOTHSITH
HAllli TEPPUTOPUH, MX CTa-
TYC ¥ BOBMOXKHOCTH.

Taxxe MpOrHO3UpPYyeTCs, UTO
B crexytomue 5 net Kuraii ¢
50 MJITH TOHH CBUHUHBI, KOTO-
pBie OH moTpebisieT ceiuac,
YBEIMYUT MOTpedieHue 1o
75-77 MITH TOHH.

IToopobuee na cmp. 10

Muposbie (POHT0BbIE HHAECKCHI

NHpekc

2010r.

2011r. 2012r.

YkpauHa u Poccus

Yb +67,9%  -40,3% -3,9%
PTC +225%  -21,9%  +16,7%
Dow +11,0% +5,5% +5,2%
Nasdaq +16,9% -1,8% +15,6%
S&P 500 +12,8% +0,0% +9,0%
FTSE 100 +9,0% -5,6% +1,4%
DAX +16,1%  -14,7%  +11,6%
CAC 40 -3,3% -17,0% +0,9%
Nikkei 225 -3,0% -17,3%  +14,0%
Shanghai Comp -14,3% -21,7% +7,3%
Hang Seng +5,3% -20,0%  +12,3%
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B YKPAUHE

3PAYAAN ODEMUJIA

Tlouamox na cmp. 1
3acioyxaBIIM Ta OOTOBOPUB-
um ingopmargio lomoBu Ta
3actynHukiB [onosu Burio-
TO  CIEI[ali30BaHOTO  CYIy
Ykpainu 3 po3mIsiy HUBUIBHUX
i KpPUMIHQJIBHUX CIIPaB TIPO
CTaH 3IIMCHEHHS TPaBOCY-
s BummMm crierianizoBaHuM
cyooM VYKpaiHH 3 pO3IIALy
LIUBUTGHUX 1 KPUMIHAJIBHUX
cnpaB y 2011 pomi Ta 3a-
BaanHs Ha 2012 pik, ruieHyM
Bumoro  crienianizoBaHoro
cymy VYkpaiHHm 3 pO3nILY
LUMBUIBHUX 1 KPUMIHAJIBHUX
CIpaB BiJ[3HaYa€, IO YIIPO-
JIOBX 3a3HAYCHOro Mepiomy
poboTa BKa3aHOTO Cyiy i3 3a-
0e3MeUeHHS HAJISKHOTO PiBHS
3IIHCHEHHS TPABOCYIS, 3a-
XUCTy MpaB, CBOOOM 1 3aKOH-
HHX IHTEpECiB Cy0'eKTIB TpaBa
3MificHIOBaNacs Ha HAJIEKHO-
My pIBHI.

Y 2011 poui Ha posmsiai
CYIUIIB  CyHIOBOI Tajaru y
LUMBUIBHUX ~ CIpaBax  Iiepe-
OyBaio 71048  kacamifHux
CKapr, cmpaB Ta 3asB, IO
PO3IISIAIOTECST B TOPSIIKY
[MBITBHOTO  CYAOYMHCTBA (Y
LIBOMY POIT HAJIIHIILIO 67643).
CepenHbOMICSYHE  HAJXOI-
JKEHHSI Ha KOXKHOTO (DaKTUYHO
MPALOI0YO0TO  CY/UTI0  CTAHO-
Buio 116 kacaiiiHux CKapr,
crpaB Ta 3asiB. PO3MIAHYTO
66438 cripaB 1 Marepiais, 110
cTaHoBUTh 93,5 %.

SIKiCTh yXBaJICHUX MICIICBUMU
Ta aneNiHHUMHA  CyTaMH

CYIOBUX pIlIeHb BHKIMKAE
3aHETIOKOEHHS, OCKIUTBKH
KUIBKICTh CKAaCOBaHHUX CY/O-
BUX DIILIEHb BiJ 4ucia Hepe-
DISTHYTHX CYJIOM KacalliifHOT
IHCTaHIIii CTaHOBHUTH Okl
70 %. Tak, HaiiOlLIbIIE CKa-
COBAaHO CY/IOBUX pillieHb (B[
Yucia TEPEerNITHYTAX CYyIOM
KacaliiiHOl iHCTaHLil), yXBa-
JICHHX Y TIOPSIAKY IUBUTEHOTO
CY[IOYMHCTBA  CyIaMH M.
Cepactononns - 95,7 %,
JIbBiBCBHKOT 0Omacti - 95,6 %,
KipoBorpancekoi obmacti -
94,2 %, IlonTaBchkoi 0OmMacTi
- 94,1 %, BinuumpKkoi obmacti
- 93,7 %, 3anopi3bkoi obnacti
- 93,1 %, Bonmuucekoi obmacti
- 93 %, XepcoHchKoi 0bnacti
- 90,6 %.

Y 2011 poui Ha po3mai
CYIUIIB  Cy[IOBOI Tmajgath y
KPUMIHAIBHUX CIIpaBax mepe-
Oyeasio 18697 kacamiitHUX
CKapr, KpUMIHAIbHHUX CIIPaB
ta 3a18 (y 1BOMY poii
Haninwio  18204), posns-
Hyto 18237 cmpaB, ckapr i
3asB, 110 CTAaHOBHUTH 97,5 %.
CepenHbOMICSUHE  HAIXOJI-
JKEHHSI Ha KOKHOTO (PaKTHIHO
TIPALIFOIOYOTO CYIIIO CTAHOBH-
110 43,6 cKapr, crpas i 3asiB.
Haiibisibiie  ckacoBaHo — Cy-
JOBHX pilieHs (Big uucna
MePerITHYTUX Yy KacarliiHin
IHCTaHIIii), yXBaJe€HHUX Y IO-
PAIKY  KPUMIHAJIBHOTO — CY-
JOYMHCTBA, CylaMH IBaHO-
®pankiBcbkoi o0macti - 43,5
%, Binauipkoi Ta Yepkacbkoi

obmacreit - 40 %, JIbBiBCHKOT
obmacTi - 39,4 %.

Y 2011 poui BepxoBHuit
Cyn VYkpainy, mepersiHyB-
M CyloBi pimieHHs Buiio-
rO  CHELiali30BaHOrO  CYIy
Ykpaltu 3 po3misiay HUBUTBHUX
1 KpUMiHAIBPHUX CIpaB, CKa-
CyBaB 24 CyIOBHX pIllICHHS
y UMBUIBHHMX CIIpaBax, IO
CTaHOBUTH | % Bix 3araybHOI
KUIBKOCTI ~ OCKap)KeHHX, Ta
CKacyBaB 6 Cy/JIOBHX pIIlICHb
y KPUMIHAJTBHUX CIIpaBax, IIo
CTAHOBHTH 3 % Bij 3araybHOI
KIJIBKOCTI OCKap)KeHHUX.
Bumum CIIELiaIi30BaHUM
CyIoM YKpaiHM 3 pO3IILy
LIUBUIBHUX 1 KPUMIHAJIBHUX
CTpaB  BKHMBAETHCS  HEJIO-
CTaTHBO 3aXOMiB MIOAO 3a-
Oe3MeyeHHs] OJHAKOBOTO Ta
MPaBUIIGHOTO  3aCTOCYBaHHS
YUHHOTO 3aKOHOJIABCTBA Cy/Ia-
MH I[MBUIBHOT 1 KpUMIHATIBHOT
IOPUCIMKIIT, HaJaHHA  iM
METOIMYHOI JOTIOMOTH.
IlinBumenoi  ysaru  Bu-
1LI0TO CIIeLiaTi30BaHOIO
cyny VYkpaiHH 3 pO3DIILy
LIUBUIBHUX 1 KPUMIHAJIBHUX
cnpaB mnorpedye pobora 3
pPO3pOOKH Ta OMpAaIFOBAHHS
MPOCKTIB  3aKOHOJABYMX Ta
IHIINX HOPMAaTHBHO-TIPABOBUX
aKTiB, CIIPSMOBAHHMX HA BJIO-
CKOHAJCHHS LHBUIBHOTO 1
KPUMIHAITBHOTO CYJOYMHCTBA,
CYIIOYCTPOIO, CTaTyCy CYJUIIB.

Buioro
cyny

[Inenym
CIICIIaTi30BaHOTO

Vkpainn 3 o3Iy
LOUBUIBHUX 1 KpUMiHAJIBHUX
CIIPaB [TOCTAHOBIISE:
l.Indopmanito TosoBu Ta
3actynHukiB  TonoBu Bu-
1O0r0 crneniazizoBaHOro
cyny Ykpainu 3 po3nisiay
IUBIIBHUX i KPUMiHAJIBHUX
CIIpaB MpoO CTaH 31ilicHeHHs
NpaBoCyIst Bumum
creniajgizoBaHuM cy-
A0M YKpaiHH 3 PpO3LIsiAy
IMBUIBHUX i KPUMiHAJILHUX
cnpas y 2011 poui Ta 3a-
BaaHHsa Ha 2012 pik B3siTH
JI0 Bizoma.

2.TonoBam MicleBuX
i anessiiiHux cyniB
IUBIIBHOT T2 KPUMiHAJBbHOT
FOPUCAMKILIT:
- 3BepHYTH OCOOIIUBY yBary
Ha SKICTb pOOOTH CY[UIIB 3i
3IHCHEHHS IPaBOCYULA, 3a-
Oe3MEUMBIIM  JIOTPUMAHHS
3akpimiennx Koncruryieto
Ta 3aKOHAMHU YKpaiHu OCHO-
BOHOJIOXKHUX 3acaj Cymo-
YHUHCTBA;
- TOCTIHHO KOHTPOJFOBATH
JOJep)KaHHS  TpOoLeCyallb-
HUX HOPM TIpU PO3DISIL
CIIpaB;
- MiCLIEBUM cyam
MpOaHATI3yBaTH  TPHYUHH
MIOMUJIOK, SIKi JIOITyCKAIOTh
CYAl TpH  BiANpaBJICHHI
IIpaBOCYAsd, Ta OOrOBOPH-
TH Il TIMTaHHS Ha 300pax
CYIIiB;
- aneJsIIifHUM CyJ1aM BHUB-
YUTH TPUYUHU CKACYBAaHHS
Ta 3MIHH CYJIOBHX pilllCHb
MICHIEBUX 1 aneNsimiiHux
CyliB, OOrOBOPIOBATH ITH-
TaHHS TPAKTUKH 3aCTOCY-

BAaHHs 3aKOHOJABCTBA Ha
Hapazax CyyliB, CeMiHapax.

3.Bumomy cneniasizoBaHo-
My cyny Ykpainu 3 po3risiay
IMBIIBHUX i KPpUMiHAJIBHUX
cnpas:
- y3arajgpHUTA MPUYH-
HU CKacyBaHHs Bepxos-
HuM Cynom Ykpainu cy-
JIOBUX pilieHs  Bwuioro
CIIeIia1i30BaHOTO cyny
Vkpainm 3 posnmigy
LUBUIBHUX 1 KPUMIHAJIBHUX
crpaB y 2011 poti Ta BKH-
TH 3aXO/IiB IIOA0 YCYHEHHS
TaKUX MPHINH;
- BU3HAQYUTH  KaTeropii
CIpaB, sIKi OTPEOYIOTh SIK
MIPOBE/ICHHST ~ y3araJbHeH-
HSl CyHOBOI IIPAKTUKHU, TaK
1 IIJTOTOBKH BIJIITOBIIHHUX
PO3'SICHEHb TIOCTaHOB IIJIe-
HyMy ILOJO 3aCTOCYBaHHS
CyIaMH BIJIIIOBITHOTO 3a-
KOHOJIaBCTBA I 3a0e3-
MEYCHHST €IHOCTI CYIIOBOT
MPAKTHKH;
- TPOIOBXUTH TIPAKTHKY
HaJIaHHS METOIMYHOI Ta
IIPAKTUYHOI JIOIIOMOTHU CY-
JlaM HIDKYOTO PiBHA 3 po0o-
YUMH BHI3IaMH Ha MICIIs;
- OpraHi3yBaTd HiJTOTOBKY
MPOMO3MIIIA  MIOAO0 BHE-
CeHHSI 3MiH JI0 YHHHOIO
3aKOHO/IAaBCTBA  YKpaiHH,
0COOJINBO CTOCOBHO YIIO-
CKOHAJICHHS TIpoLeCyalb-
HOT'O 3aKOHO/IABCTBA;

- AKTUBI3yBaTH po-
6oty HayxoBo-
KOHCYJIBTATUBHOL paau

Buioro cnemianizoBaHoro
cyny YkpaiHu 3 po3musimy
IUBUIBHUX 1 KPUMIHAJIBHUX

CIIpaB MIIIXOM 3aJTy4eHHS
ii 4jeHiB 1O BHUBYCHHS Ta
HAyKOBOTO aHalli3y i y3a-
TaIbHEHHS CYIOBOI MpaK-
THKH, TaHUX CyIOBOI CTaTH-
CTHKH 3 METOIO MiITOTOBKH
MPOCKTIB  TMOCTaHOB IUIE-
HyMy 3 MHTaHb 3acTOCY-
BaHHSI Cy/laMH IUBLUIBHOI 1
KPUMIHAJIBHOI FOPUCIUKLIT
3aKOHOJIABCTBA ITi]] 4ac po3-
DIy CHpaB, MiJATOTOBKA
SIKHX TIOTpeOye HayKOBOTO
3a0€3ICUCHHST;

- pO3poOMTH  3aXOMH,
CIpsiMOBaHi Ha (hOopMyBaH-
HS TIO3UTHBHOTO IMIi/KY
CYIy Y CYCIUIBCTBI IUISIXOM
BUCBITJIEHHS  JUSUIBHOCTI
CyZiB LUBLIBHOT i
KPUMIHAJIBHOI FOPHCIUKIIIT
y 3acobax MacoBol
iHpopmartii, y4acti y
ceMiHapax, KOH(EepeHIIisX,
KPYIIIHX CTOJIaX TOIIO.

4. KonTtposab 3a BHKOHaH-
HSIM I[i€i MOCTAHOBM TOKJIa-
CTH Ha CeKpeTapsi IJIeHyMy
Bumoro cnemniaizoBaHoro
cyly YkpaiHu 3 po3nisiay
HUBUILHUX i KpUMiHAJTBHHX
crnpas.

Tonosa Buwozo
cneyianizo8anozo cyoy
Vrpainu 3 posenaoy yusinonux
1 KPUMIHANbHUX CNPAS

JI. 1. Decenko

Cexpemap naenymy Buwjozo
cneyianizoganoco cyoy
Vrpainu

3 PO3271A0Y YUBLTLHUX

1 KPUMIHAAbHUX CNPAS

. 1. Jlycnenuk

BCE I EHIAJIBHE - IIPOCTO

Craty 3aKOHOCITyXHSHUM TPOMa-
JSTHIHOM B HAllIiif iepykaBi MOYKHA

TinbKK  crpoOyBati.  KiTbKicTs,
M’SIKO KaKydd, HETOYHOCTeH B
3aKOHOJJABCTBI PHTOJIOMIIIYIOTb.

HenockoHaticte  HOPMAaTHBHHX
aKTIB 3aBOLATH B IIYXHil KyT
HaBITh caMMX ()aXOBHX FOPHCTIB
i amBokariB. KinbkicTh HOpMa-
THBHMX JIOKyMEHTIB pocTe SIK
rpubn micnst gouty. [lapanensHo
BIIMIHSIFOTBCSL  JIGSIKI  JIOKyMEH-
TH, 10 TOPOKYE Ile OUIbIIY
KUIBKICTH ~ HETO4HOCTEH.  3a
niacymxamu 2011 poky YkpaiHa
3aifHsIa meprie y CBITI Micie 3a
KIIBKICTIO TIOJATKIB, 10 CILIady-
1oThes. [Tpo e NoBiIOMHUB Npe3u-
JIeHT YKPaiHCHKOTO aHATITHYHOIO
neHtpy Onexcanap OXpHUMEHKO:
«3riHo 3 iH(opmariiero CBITOBOro
GaHKy, 3a mincymxamu 2011 poky
VkpaiHa 3aliHsIa Tiepiie y CBiTi
MiCLIE 3a KUIBKICTIO TOJIATKIB,
o cruadyroteea. He 3a cymoro
NOJIATKIB, a caMe 3a KUIBKICTIO.
CeiToBHii  OaHK  TiapaxyBas,

IO YKpaiHCBKMIT Oi3HeC y Tiit
abo iHmii ¢opmi croradye 135
pisanx moparkis. Lle abcomot-
HHil cBiTOBHIT pekopa. Jpyre
MiCIIe Y IIbOMY PeHTHHTY 3aiiHsuIa
PymyHist. Anie BOHa Mae BHIVISLT
«cabkoD» Ha HarmoMy (oHi. Y Hel
KUTBKICTh TMOIATKiB ychoro 113.
A 0OCb Ha TPETHOMY MICIIi 3HaXO-
JuThcsl SIMaiika 3 pe3yJbTaroM
YChOro 72 TOAATKM» — 3a3HAYMB
OXpHUMEHKO.

3a #oro cinoBamu, y ['OHKOH3I
CIUIAYYETHCS YCHOTO 3 MOZATKH, Y
I'pyzii, IIsewnii, Hopeerii — 4 mo-
narky, y CrHrarypi — S ofarkis.
Bomuouac y ®panrii Bcsoro 7
niofatkiB. A y Benmkiii Bpuranii,
Uexii, Hinepnannax, [Topryranii,
Icnanii, @irstHii — 8 moparkis. Y
CIIA — 11 mogartkis.

IlikaBo, mo [lomarkoBuit Ko-
JieKe YKpaiHM Tpu LOMY He
rniepenoadae GE3KOIITOBHOI CIIa-
TH TOZIATKIB. 3a Te, 100 BUKOHA-
TH KOHCTHTYLIHHUH OOOB’SI30K
31 CIUIATH MOJATKIB, TPOMAJISTHAM
VkpaiHu ciig  cluiadyBatd, SIK
TIPABHJIO, 11Ie | KOMICIiHI OaHKaM,
HaBITh JiepkaBHUM. Hactopoxye
KUTBKICT HOBHX IIOJATKIB, SIKI B
OCHOBHOMY HaBaHT&)KYIOTb JIOX1]I,
TIOZIATKH 3 SIKOTO BXKE CILTAYeH.
INonarok Ha HepyXOMICTb € Moja-
TKOM MOIBIHOT'O OMOJIATKYBAHHSI.
AJpKe CrieplIly TIOJaTOK CILTaYeHO
3 JIOXOIB, 32 sIKi il TOOYIOBaHO,
a MOTIM BKE BITACHE CIUIAYYEThCS
TIOZIATOK HAa HEpyXoMicTb. [lo-
JIATOK Ha GaratcTBo, PO SIKE TaK
YacTo 3raayeThesi B BepxoBHiit
pai, e TAKOXK TIO/BiiHE Oroia-

Xm HaM BIOBICTh HA 3alTHTAH-
Hsl HaBIIO HAM 7 HOPMATHBHHX
aKTIB, 1[0 PETYJIOOThH JIsUTBHICTH
AKI[IOHEPHHUX TOBAPKCTB?
1) 3axon  Vkpainu  6i0
17.09.2008 p. Ne514-VI «Ilpo
AKYIOHEPHT MOBAPUCIBAY,

2)  3axon  VYpainu  6i0
19.09.1991 p. Ne1576-X1I «IIpo
20CNO0APCHKI MOBAPUCTIBAN.

anasa 1 «Axyionepri moeapu-
cmeay,

3) 3aron Yrpainueio 23.02.2006
. Ne3480-1V «lIpo yinni nane-
PU ma poHOOBULL PUHOKY,;

4)  3axon  Vrpainu  6i0
10.12.1997 p. Ne710/97-BP
«[Ipo Hayionanwhy denosumap-
Hy cucmemy ma ocoonusocmi
CNEKMPOHHO20 0012y YIHHUX
nanepie 6 Yxpainiy,

5)  Tocnodapcvkuii - Kodexc:
enasa 9 «locnodapcoki mosa-
pucmeay, cmamms 164 «Ymo-
6U 1 NOPSIOOK GUNYCKY YIHHUX
nanepie cyd'ekmamu 20cnooa-
DIOBAHHAY;

6) Lusinbruii kooekc: cmammi
152-158.
7)  3axon
15.03.2001,  Ne

Vipainu  6i0
2299-111

Ilpo  incmumymu  cninbHoeo
iHeecmyeanHsi  (natiosi  ma
KOPNOpamueHi - iH8ecmuyititi
Ghorou)

Hapimo 1Ba 3akoHm  TIpo
KOHKYPEHIIIF0?

1) «lpo  s3awxucm 60

HeA0OPOCOBICHOI  KOHKYPEHUYI»
(6i0 07.06.1996 p. Ne236/96-BP)

2) «lpo 3axucm exoHOMIuHOT

KoHKypenyity (6io 11.01.2001 p.

Ne2210-11).

OKPpIM IUX TOKYMEHTIB, € I11¢ COTHI
Mi/I3AKOHHKUX aKTIB, PO3’SICHCHb,
PillIeHb, TIOCTAHOB 1 T.IL. BiJl SIKMX
rojioBa ine Kpyrom. Sk Brku-
TH Cepell TaKoro pI3HOMAHITTS
JIOKYMEHTIB 0e3 TIOpyIleHb -
TOCTA€ MIUTAHHS SIK Y TIEPECIYHNX
IPOMaJIiH TaKk 1 y OI3HECMCHIB.
Panirne 3pyuno Oyio KopHCTyBa-
THCh PEECTPOM CYJIOBHX DIILICH,
IO JI03BOJISUIO OPIEHTYBATHCh Ha
OaucHHS Cy/iB 10 Oy/Ib-SIKHX -
TaHb. AOCOJIFOTHO HE 3PO3yMLIO
YoMy Teriep, 3riiHo 3akony «IIpo
JIOCTYIl JI0 CYIOBHX DIIICHB,
Hepeitik CyIOBUX PILICHb CYJUB,
IO MiUITAOTh BKIIOYCHHIO 10
Peectpy, 3arBepmkyersest Panoro
cymmiB YKpaiHM 3a TOTO/DKEH-
HM 3 JlepkaBHOIO  CyZIOBOIO
anMiHicTparjero Ykpainy. Panime
B Peectp cyoBux piliieHb MoTpa-
IUSUTA BCl PIIICHHSL, a 110 30Upa-
I0ThCs IIPUXOBYBATY Terep?

STk GOpOTHCH 3 HECTPABEYIHBO-

CTSIMHU 3aKOHOTBOPIIIB:
- OOUHOKY JICIHKY, 5IKA MAE O~
UMY GIKOM 00 YOMUPHAOYSIMU
POKI6 abo QumuHy-iHeanioa, 3
PObOML 36ITBHAMU HEe MOJICHA,
a 6amvKa-00UHAKA — MOICHA.
- s npusammux nionpuemyie
Hemae 00006ux SUmMpam Ha
GIOPSIOINCEHHS.
- CitbCbKo20CnOOapCuKi 3emi
y cmaoii noninuenHs 3a 3e-
METLHUM  KOOCKCOM  MAloNTb
BGUIHAMUCS 60 ONOOAMKY-

eanns, ane Ilooamkosuii Ko-
OeKc IX On00amKogye.

- Maxcumansha  eenuuuna
6azu  HAPAXYBaHHsL  EOUHO2O
coyianvHoeo eHecky — 17 npo-
HCUMKOBUX — MIHIMYMY OISt
npaye3o0amuux ocib, a Makcu-
ManbHa nencisi— 6cbozo 10

Le#l crmcok MOXHA IOIOBXKY-
BATH JIOCUTH JIOBIO .AOCYpIHIM
BUIVLINAE ToH (axr, 1o mopsiz

i3 CKIAIHICTIO po3iOpatch B
YKpaiHCBKOMY ~ 3aKOHOJIABCTBI,
pocTe BiZMOBINATBHICTD 33 MOPY-
LIICHHS1 3aKOHIB Y BUTISL ITpadiB
Ta IHIIMX [TOKAPaHB.

ODKe CKIAJaeThCs yMKa, IO
3aKOHM TPALIOIOTh HAa  3aXUCT
OIO/DKETY, a He Ha 3aXHCT TIpaB
JIONMHM, SIK e MepeadaveHo
Koncruryiero Ykpaiau.

Anna Jlesuerixo,
[nasnoui 6yxeanmep
Ul «Anomycy

Anbtyc

YnpasneHue HBECTULIMOHHLIMM (DOHAAMM

[losepwue,
POBEPEHHOE BPEMEHEM™

*[oBipa, NnepeBipeHa Yacom

Niuensis AKLIM®P Ha ynpaBniHHA akTuBamm iHCTUTYLIiOHaNbHUX iHBecTopiB Al Ne
399418 ot 08.11.2010 BugaHa TOB «KYA «AnbTyc acceTc akTiBiTiC»

OeTanbHiwy iHopmMaLio WwykanTe Ha canTi www.altus.ua

TOB «KYA «AnbTyc acceTc akTiBiTiC» M.[HINponeTpoBCbK,
EkatepuHocnascbkuii 6-p, 2, TALL «Boccop», 4-i1 nosepx
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CeromHst MO)KHO KOHCTaTHPO-
BaTh, YTO CUTYALIUs C TUIATEXK-
HbIM OanaHcoM YKpauHBI He-
CKOJIBKO CTaOMIIN3HPOBAJIaCh.
Ilocne HampsiKeHHOW OCEHU
MPOIIIOTO TOJa, KOTJaa OTpu-
LaTeJIbHOE CcalIbJ0 OajaHca

OKOHOMMUKA

NNATEXHbIUA BANTAHC CTABUJTU3UPOBAIJICH

nocTurano 10 $2 Mipa. B Me-
CsIl, IO TaHHBIM (eBpass U
MapTa MPUTOK U OTTOK BAJIIO-
Thl B CTpaHy ObLIM cOasiaH-
cupoBanbl. Harfoank B MapTe
CKyIan M3JIMIIKH  BaJFOThI
C pbIHKA — MOJOXKHUTEIBHOE
canb/I0 WHTEPBEHIINHA COCTa-
BUIIO $152 MutH.

ITo undopmanuu peryisiTo-
pa, mocnexnunit paz HBY mpo-
JlaBaJl BAJIIOTy Ha MEXOaHKe
17 smaBapsi. Taxoke, mo maH-
ueiM HBY, B maprte BniepBble
3a monroe Bpems HAK «Ha-
¢droraz YkpauHb» HOKyHal
BAJIOTY JUIsI pacdyeroB 3a

MnatexHbIn 6anaHc YKpauHbl

CuyeT TeKkyLMX onepauumn
3kenopTt - umnopt
3KCMOPT TOBaPOB U yCryr
MMMOPT TOBAPOB M yCryr

[oxoabl OT MHBECTULUIA
(canbao)

TekyLume TpaHcdhepTbI*
(canbpo)

CueT onepauui ¢ KanutTasom
1 hMHAHCOBLIX onepauumn

MHBecTuumm (canbao)

KpeauTbl n obnuraumm
(canbao)

6aHku
rocyapCTBEHHbI CEKTOP
npoyme CekTopbl

Mpounit kanuTan

B T.4. HAaNM4yHas BanTa
BHe 6aHKoB

C800HbIli 6anaHc
*denedxcivie  nepesookwl,
npeonpusmuii-nepe3uoeHmos

MAPO.00AN.
CeH-  eB- .\ ene-
TAGpL  panb e
2011r. 2012r.
-1.0 -1.3 -0.3
-0.9 -1.4 -0.5
7.8 6.3 -1.5
-8.7 -71.7 1.0
-0.3 -0.2 0.2
0.2 0.3 0.0
-1.1 1.2 2.3
0.7 0.8 0.1
-0.1 0.0 0.1
-0.4 -0.3 0.0
-0.1 0.0 0.1
0.4 0.3 -0.1
-1.7 0.4 21
-1.9 -0.8 1.1
-2.0 -0.1 2.0
1A20MEOPUMENbHAA  NOMOWD, 3apniama

UMIIOPTHPYEMBIi ra3 (6oiee
$1 mupn.) ve y Hamoanka, a
CaMOCTOSITEIILHO Ha MeKOaH-
KOBCKOM pBIHKE.

OJHAKO TOBOPHUTH O JIOJIIO-
BPEMEHHON  CTaOHIU3aINN
noka paHo. 11 ofHy u3 yrpos
CTa0MIBHOCTH TPUBHBI IPEA-
CTaBIsiET  HEOOXOAUMOCTh
MOTalIeHHs] KPEIUTOB, TIO-
aydeHHbIX oT MB®. Ilepsoe
noraimeHne B (QeBpane B
cymme $663 mitH. (BKIIOUas
MIPOLICHTHI) TPOILIO TIIAJKO.
MOXHO HaesThCs, YTO Mpa-
BUTEIBCTBO CIIPABHUTCS C TUIa-
Texxamu B Mae ($652 MiH.) U
asrycrte ($1 010 mum.).

OpHako OCeHbIo, Cpaszy TO-
ciie BBIOOPOB, B TIEPUOA C
30 okrsa0pst mo 12 HOSOps,
HEOOXOZMMO TIOTAaCHTh HaM-

GOJIBIIYIO B 3TOM I'Oly CyMMY
—$1 426 mun. U 6e3 momomm
MB® B Bujie BO30OHOBIEHUS
NPEeNOCTaBICHHs CPENCTB O
nporpamme stand-by cnenars
310 Oyzet cnoxuno. Ho MB®D

YKPAaHHCKHX —TOTpeOuTenei
JI0 SKOHOMHYECKH O00OCHO-
BaHHOTO YPOBHS pasroBOp O
NaTbHEUIeM  COTpYIHUYE-
CTBE HE MICT. Y NpaBUTEIb-
CTBa HeJIeTKas 3aja4a — JI0-

TaKUX HCHOMYJIAPHBIX IIa-
TOB, KaK IIOBBIMICHUEC TapH-
(I)OB JUIs1 HACCJICHMUA.

Cepeeil Ynanos,
PYKOBOOUMEIb HANPAGLEHUS.

HENpeKJIoHeH — 0e3 MoBbI- | roBoputhes ¢ MB®, Ho npu AHANU3A PIHKOE
meHnus TapudoB Ha Ta3 JIA | 3TOM H30eXKaTh JO BEIGOPOB I «AJIBTY Cy
NINATEXU MB®

MUJIH. JOJUL.
1,200
Il norawenve ocH.nonra [l o6cnyxuBanue fonra
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XuMHUYECKUH KOMILJIEKC
YKpauHbl, yHacJIeJ0BaB C Ie-
puoaa COBETCKOW MHAYCTpPHU-
anu3alnnu 3HAYUTEIbHBIE
MOIIHOCTH 110 TIPOU3BOJICTBY
aMMHaKa, TPAJUIUOHHO OpH-
E€HTHPOBAH Ha IPOU3BOJICTBO
Q30THOI TPy yIOOpeHHIt.
3a 1ocleAHHE HECKOJBKO
JIET OTpacib Iepexuia Ie-

Y000peHns Ha akcnopT

IIPOMBIIIJIEHHBIE TPYIIIBI
KOHTPOJMPYIOT ~ OCHOBHBIE
TIPEANPHUATHS OTpACyIH:

Group DF [l.®uprama KoH-
Tponupyet 4 u3 6 mpousBo-
JUTEJICH a30THBIX YI00peHUN
B YKpauHe, ISTOro MpOu3BO-
JUTENsI MHUHEPAIbHBIX YIO-
Openuii - “JIHUMPOa30T” KOH-
Tponupyer rpymnma ITpusar.

[lectoit mpousBoauTENb -
rocynapcTBeHHelii  “Opec-
CKMI TIpUIOPTOBBIM 3aBox”
TOTOBHUTCS K IIPUBATU3AINH.
YuureiBasi OOJbIIME TPOU3-
BOJICTBEHHBIE MOIITHOCTH, OT-
pacib SIBISIETCS OPUEHTHPO-
BaHHOHM Ha HKCIIOPT U, TOCIIEe
TOPHO-METAJUTyPrU4ecKol U

BKJIaZd B SKCIIOPTHBIC IOCTY-
TUICHUS CTPaHbI.

B nporiom roxy 105151 XuMu-
YECKOHM MPOAYKIUH B 00IIEM
o0beMe HKcIopra YKpauHbI
BBIpocna ¢ 6,8% 1o 7,9%.
Hecmotpss na Bce TpyaHo-
CTH, KOTOpble YKpanHa repe-
J)KMBaja B IPOIUIOM TOY,
CBSI3aHHBIE C BBICOKOM LIEHOM
Ha IPUPOIHBIN Ta3, HKCIOPT
XUMHUYECKOM TPOAYKLIUH B
JICHE)KHOM BBIPDAKCHHUU BbI-
poc Gomee yem B 1,5 paza u
JIOCTUT ypoBHs 5,4 MIpA.
JIOJLIT.

[aBaiite paccMoTpuM, Kak
WU3MEHWJICS B TIPOLIIOM TOAY
9KCIIOPT YAOOPEHUH, 1 Kakue

B Vkpamne tpagunmnonso
MPOM3BOAUTCS B OCHOBHOM
a30THasl Tpymmna ygoOpeHuil
- aMMHaK, kapOoaMuja, aMMH-
ayHasl CeJINTpa, KOTOpbIE WU
COCTaBJIIIOT OCHOBY 3KCIIOp-
Ta ynoOpeHuii.

JKCNOPT aMMHaKa B Ipo-
HUIoM roay Beipoc Ha 60%
u coctaBwil 595 MIIH.J0IUL
IIpu sTOM Ha dKCTIOPT OBLIO
ormpasieHo 25% ot Bcero
IIPOU3BEICHHOTO B CTpaHe
aMMHaKa.

ITockonbKy aMMuaK sIBIsI€TCS
TEXHOJIIOTHYECKUM  CBHIPhEM
JUIS  TIPOM3BOJICTBA JPYTHX
BUJIOB A30THBIX YyHOOpeHHi
— KapOamuJia 1 aMMHa4YHOU

amMmHaka Obuta mepepaboTa-
Ha CaMHUMH TNPOU3BOJUTEIIS-
MU JUIS UX TIOJTy4EHHUS.

JKCNopT KapdéamMuaa — Hau-
Oosee KpYMHOH CTarbu B
9KCIIOPTE XUMHYECKOH IIpO-
JYKIMHU - B IPOILUJIOM TOAY
BbIpoC Gosiee yeM B 2 pasa u
IIPeBbICKI YPOBEHb 1,3 Mutpa.
JIOJLL.

ITpu sTom Gomee 90% Bcero
MPOU3BEACHHOTO KapbaMuia
B MPOIUIOM rofy OBUIO OT-
IpaBIeHO HAa SKCIOPT, T.K.
YKPauHCKUI arpoceKkTop
TPaJNUIHOHHO TIPEATOYUTACT
UCIIONBb30BaTh  aMMHAYHYIO
CEJIUTPY B KaueCTBE OCHOB-
HOTO ynoOpeHusl.
OCHOBHBIMH  TTOKyTIaTEeIISIMH
kapOamu/a B TPOLIIOM TOY
Oobutn U ust u bpaswunus, Ha
KOTOpBIE TIPHIIIOCH IIPAKTH-

canenytot Typous, Ilaknucran
n Mekcuka, B KOTOpbIe ObLIO
rocrasieHo emie 20% ot Bce-
'O 9KCIopra kapoaMmuaa.

IKCNOPT AMMHAYHOI ceu-
TPBI B NPOIIJIOM TOIY TaKXke
BBEIpOC Oonee ueM B 2 pasza u
cocTaBul 227 MIIH.JIOJLI.

Ha »skcmopr ObLTO OTHpaB-
JieHo okosio 1/3 ot mpowms-
BOJCTBA, T.K. OOJIbIIIAs 4acTh
Oblla IMOCTaBlieHA Ha BHY-
TPEHHUH PBIHOK OTE€YECTBEH-
HBIM arpapusM.

OcHOBHbIE 3apyOesKHbIe
CTPaHBI-NIOTPEOUTENN  YKpa-
WHCKOW aMMHa4YHOM Cenu-
Tpsl: Typuus, Mapokko, bpa-
3uins U Muaus.

Buxmop Azymenxos
3amecmumens nauanvHuxa
YAPAGLeHUs Mop2o8bIMU

PHOJ KOHCOJMAAUMH, M CE- | CENbCKOXO3AMCTBEHHOM OT- | CTpaHBI 3aKyIajd HaIllK YI0- | CETMTPBI, TO OONbINAS 4acTh | YECKU IIOJOBMHA BCErO DKC- onepayusmu
rojHsl KpyNHble (PMHAHCOBO- | pacieii, IPUHOCUT BECOMBIH | GpeHus. NpoM3BeIeHHOr0 B YkpauHe | mopra kapOammia. Jlanee HT" «Anomycy
MJTH.OOMN MITH.ZOMN MJTH.ZOMN
dkcropm 2010 2011 I 2010 2011 il 2010 2011
aMmuaka kapbamuoda aMmmua4Hol cenumpsbl
BCEro 372 595 BCElro 645 1330 BCEro 111 227
CLLA 108 191 MHONA 65 338 TYPUNA 35 74
MAPOKKO 23 100 BPA3UITNA 190 310 MAPOKKO 12 36
TYPUNA 129 75 TYPUMA 105 104 BPA3NITNA 17 24
OPAHUNA " 68 MAKNCTAH 0 93 MHONA 0 17
BEJIbIMMA 9 26 MEKCWKA 49 83 MHOOHE3WA 7 1"
N3PAUITb 32 25 IDKUBYTHU 10 60 ABCTPAITNA 7 8
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B YKPAUHE

ConupapHas TICHCHOHHAs
cucremMa YKpawHbl Cyle-
ctByeT co BpemeH CoBert-
ckoro Cromo3a.

ConumapHass TI€HCHOHHAs
cucteMa (pUHAHCUpPYETC 3a
CYET OTYMCIICHUH (HAIOT OB,
CTPaxoBBIX B3HOCOB) TPY-
IOCIIOCOOHOTO HACEJICHUS.
B ycnoBusx WHOIAIUMA H
pOCTa SKOHOMHKH IMOBBIIIA-
eTcs HOMUHAJIBHBIN pasMep
3apa0OTHOM TJIATHl U, COOT-
BETCTBEHHO, COBOKYIIHbIE
OTYUCJICHUS B IEHCHOHHYIO
cucteMy. MiHmekcanus mneH-
CHUil OoCyImecTBJseTCs 3a
CYET YBEJIMYECHUsI COBOKYII-

INEHCUOHHAS CUCTEMA
oyoyuiee unu npouiioe Yxkpaurot?

HBIX OTYMCJICHUI paboTalo-
[IeTo HaceJIeHHs.

Puckun: B ycnoBusx crape-
HUSl HaceJICHUs, W3MeHs-
eTcs COOTHOLICHHE TPYHo-
CIIOCOOHBIX U IEHCUOHEPOB.
CyMMapHBIX ~ OTYUCJICHUI
CTaHOBHUTCH HEIOCTATOYHO
IJI1 COXPaHCHMUS YPOBHA
IIEHCUH, UX pasMep CHHU-
aeTcs 3a CyYeT «3alas-
OBIBAIOIIEH»  WHICKCAIIUI
U KOd(POUIMECHT 3aMelne-
HUS (OTHOIIEHWE pa3Mepa
IIEHCUM K pasMepy 3apa-
OOTHOH TIJIaTHI)- CHMKAET-
cda. IlpucyTcTByeT Takxke
PUCK «ITOJUTHYECKOTO IIO-
IyJu3Ma», Korga HasHa-
YeHHe W/WJIN YBEJIHYCHHE
IIEHCUIl ~ ocylIecTBIACTCS
0e3 ompeneseHUus HUCTOY-
HUKOB HUX JIOJTOCPOYHOI'O
¢unancupoanua  (http://
ru.wikipedia.org/).

OTYUCINEHUA

HaYUCreHHON

Tabnuuya 2

PABOTOMA-
TENb,

% ot choHpa

3apaboTHoun
nnatbl

PABOTHUK
% ot

3apnnarbl

T.o. nang  ynpomeHHOTo
pacdeta oObeMa TEHCHOH-
HOro (oHma, HEOOXOTHUMO
B3ATh KOJIMYECTBO pabo-
TaIUX, pa3mMep 3apadoT-
HOU TIJIaTBl U COOCTBEHHO
nporeHT obuuciaeHuii. I[lo
MOCJICTHUM TaHHBIM, Cpe/l-
HEe KOJIMYECTBO B3aHATOTO
HacejieHus - 14 MuH. Yeo.,
KOJIMYECTBO IICHCHOHEPOB
— 13,76 muH. veo.

Ynepxanus ¢ 3apaboTHOI
IJIATBl IPOBOAATCA HEIO-
CpPeNCTBEHHO C pPaboTHUKA
1 OTAEJbHO ¢ paboTonare-
s (Tabmuma 2).

T.o. nmpubaBuB K yaepxka-
HUSAM B NEHCUOHHBINA (OHN
MMOJOXOMHBII HAJIOT, 00Imas
CyMMa OTYHMCJICHHH COCTa-
But 50,2 % ot pa3mMepa 3a-
pabOTHOI MIaTHI.

Ilpunas Bo BHUMaHWE He-
OJHOPOJHOCTDb 3apabOTHBIX
I1aT, Jig pacueta Oepem
muHuMasbHylo  (TaGiuna
1) 2 292 rpu/mec * 50,2
% *14 wMJH.paOOTHUKOB,

rojrydaeM MeCsAYHbIi pas-
Mmep moctymienuir B llen-
cuoHHBIN (oHa — oT 32 088
MJIH.TpH. PasnenuB ero Ha
KOJIMYECTBO IEHCHOHEPOB
13,76 wmuH.9en moJrydaem
OesnedunuTHY0, HO TIpHU
9TOM COJIUJAPHYIO, eKeMe-
caunyio neHcuio 1 170 rpH.
[Tpu aToM cnenyeT ydecTs,
4YTO B pacyeT Opajach Mu-
HUMaJbHAs 3aprJiaTa 1o
VkpauHe, a Takxke IOMOJ-
HUTEJIbHBIE OTYHCTEHUS B
ITencuonnniit  ¢onn (Ta-
6uma 3).

besycnoBHo NpUBEJIEH-
HBII pacyer, OYeHb IpPH-
OJIM3UTEJIBHBIE U COBCEM
HE  YYHATHIBACT peasiu
YKPAUHCKOH SKOHOMMKH, a
TaK)Ke PAacxXoIoB Ha aJMU-
HUCTPUPOBAHUE U conep-
JKaHWe ITaTa COTPYIHUKOB
¢onna. Kpome toro, He Bce
TMeHCHOHeps  3apaboTtanu
OMHAaKOBYI0 neHcuio. W3
«00Imero KoTJia» TpOuc-
XOIUT yBeJIMYEHUE MEeHCHi
maxTepam, MeTaJuTypram,
gemyTaTtaMm d T.JA., 4YTO Ha-

BEpHsKa HEIIPaBUJIbHO BeJlb
colMaapHas CHCTeMa arpu-
OpU O3HayaeT HEKylo Mpo-
MOPIUOHAIILHOCTh ~ B3HO-
COB, @ HE TO, KaK KTO-TO
OIICHWJI WX BaXKHOCTb IS
rocyapcTaa. Cuenosa-
TEJIbHO, MpaBWIbHEE OBLIO
ObI, «Ham0aBKU 3a OCOOBIC
3aCJIyru» MPOU3BOANTH 3a
CYET KOHKPETHBIX CTaTeH,
a He M3 «O0IIero KoTjiay.
T.o. He mpuaeTCs BBIABATD
MEeHCUH MeTaJuTypraM 3a
CUeT y4uTeJIel U Bpaueid,
a Takke OymeT TOHATEH
pasMmep M, Kak CJe[CTBHUE,
HUCTOYHHUK (POPMHUPOBAHUS
($oHI0B fomIAT MIaxTepam,
YepPHOOBUIBIIAM, eIy TaTaM
U T.A.
Koneuno, maBaTh COBETHI
Bcerja Jierde, 4eMm 4To-
mubo cnenraTh caMOMy, HO
OHO3HAYHO MOXHO CKa-
3aTh ONHO - IEHCUOHHAs
cucTteMa YKpauHbl CPOYHO
HyXJaaeTcsi B pedopmupo-
BaHUHU.
Cmenan IlycmenvHux
Jupexmop UI" «Anomycy

[MeHCUOoHHBIN hoHA 2% 33,2 % Tabnuua 3
CoumanbHoe cTpaxoBaHue 1% 1,4 % OTYUCIHEHUA MIATENbLUK PA3MEP
HecuacTHbIt cnyyaii - 0,6 % 3a perucTtpauuio aBTomobuns MokynaTenu aBTo 3 % oT cToMMOCTM aBTO
MoaoxoaHbIi Hamnor 15 % - Mpu nokynke HEABWKUMOCTY MokynaTtenb HEABWKUMOCTY 1 % OT CTOMMOCTM HefB.
LleHTp 3aHsaTOCTM 0,6 % 1,6 % 3a Mo6unbHYIO CBA3b Bce nonb3osartenu 7,5 % oT Tapuda
(bespabotuua) 3a 1oBenUpHbIE U3nenus TMokynaTerb 1BEenMpHbIX 5 % OT CTOMMOCTM
nToro 18,6 % 36,8 % nsaenun
Tabnuya 1
CpeaHss 3apnnarta B YkpauvHe 3a 2011 roga.

SAHB ®deB Map Anp Mamn UioH Uon ABr CeH OKT Hos Oek
YkpauHa 2297 2338 2531 2533 2573 2708 2749 2694 2737 2729 2727 3054
ABToHOMHas Pecnybnuka Kpbim 2003 1989 2136 2149 2241 2415 2438 2378 2418 2396 2375 2678
BuHHMUKan 1787 1835 1933 1980 2017 2148 2217 2123 2189 2199 2204 2396
BonbiHcKkas 1722 1738 1856 1868 1955 2131 2142 2065 2080 2077 2077 2292
OHenponeTpoBckasn 2461 2475 2767 2739 2767 2808 2885 2822 2960 2895 2849 3064
HoHeukasn 2688 2726 2966 3036 3038 3112 3187 3184 3226 3214 3203 3439
Xutomupckas 1825 1842 1941 1970 2036 2218 2195 2121 2110 2122 2133 2399
3akapnartckas 1800 1816 1949 1938 2019 2194 2184 2100 2176 2122 2121 2494
3anopoxckas 2278 2295 2550 2471 2571 2670 2732 2681 2719 2768 2684 2954
MNBaHo-®paHKoOBCKas 1947 2007 2085 2094 2225 2369 2359 2303 2310 2253 2242 2461
KueBckas 2336 2476 2712 2589 2619 2861 2852 2863 2973 2832 2856 3245
KupoBorpaackas 1812 1858 1971 1996 2079 2170 2238 2181 2228 2206 2226 2414
JlyraHckasn 2420 2413 2621 2612 2707 2786 2811 2786 2822 2798 2833 3346
JlbBOBCKas 1953 2001 2158 2170 2178 2319 2353 2324 2358 2302 2302 2533
HukonaeBckas 2139 2208 2424 2332 2363 2505 2560 2487 2506 2554 2506 2848
Opecckas 2155 2121 2234 2259 2356 2487 2518 2407 2435 2457 2476 2822
MonTtaBckasa 2220 2269 2322 2340 2391 2454 2576 2547 2614 2583 2536 2911
PoBeHckas 1885 1918 2205 2083 2118 2319 2307 2228 2237 2333 2257 2693
Cymckas 1918 1933 2040 2062 2180 2230 2299 2279 2239 2234 2255 2474
TepHononbckas 1610 1671 1735 1758 1839 2017 1954 1925 1927 1953 2001 2132
XapbkoBckas 2101 2160 2300 2297 2318 2454 2500 2466 2524 2488 2506 2798
XepcoHckasn 1721 1751 1848 1859 1943 2062 2106 2001 2038 2045 2052 2274
XmenbHULKas 1786 1808 1990 1932 2021 2186 2182 2143 2135 2213 2168 2390
Yepkacckasn 1835 1905 2011 2041 2111 2287 2268 2210 2240 2267 2242 2479
YepHoBuLUKas 1707 1735 1823 1877 1933 2133 2108 2040 2076 2049 2070 2320
YepHuroBckas 1703 1736 1917 1886 1955 2052 2089 2033 2047 2016 2047 2211
r. Knes 3453 3555 3894 3922 3861 4098 4171 4056 4072 4128 4168 4819
r.CeBacTonosnb 2204 2264 2319 2344 2409 2646 2544 2464 2528 2518 2568 2974

Tabnuybl cocmaeneHbl Ha 0OCHO8e 0aHHbIX aocyaapcmeeHHoeo KomMumema cmamucmuku YKpauHsbl.

IMEHCUOHHBIN
CBOP I1PU
IMOKYIIKE

MALINHBI
MOI'YT
OTMEHUTD

IIpesunent Yipaunsl Buk-
TOp SIHYKOBHY TOpPYYHI
HPEMbEP-MUHHCTPY, & TaK-
’ke MUHHCTEpPCTBY COLIIO-
mutukd 1 MBJl 1o wrons
TEKyIIEro rojia BHECTH Ha
paccmotpenue BepxoBHoit
Pajibl 3aKOHOIIPOEKT O BHE-
CEeHMH H3MEHEHMH K 3a-
KOHY YKpauHBI 00 OTMEHE
YILIaThl IEHCHOHHOTO c00-
pa (3%) mpu OTUYXJICHUH
TPAHCIIOPTHBIX ~ CPEJICTB
U BHEIPEHMH KOMIICHCA-
[IMOHHOTO MEXaHW3Ma Ha-
nonHenuss  IleHcnoHHOTO
¢donma
VYkazom npesuzaenta Nel87
or 12 mapra yTBepxkieH
Hanunonanbasrit TUIaH
neiictBuii Ha 2012 rox mo
BHenpeHuto IIporpammst
JKOHOMHYECKHX  pedopm
Ha 2010-2014 roxsr «bora-
TO€ OOIIECTBO, KOHKYpEH-
TOCIIOCOOHAsE HKOHOMHKA,
a¢dexkTrBHOE  TOCYHap-
CTBOY.
Kpowme Toro, cornacuo no-
KyMEHTY, B paMKax yco-
BEPLICHCTBOBAHUS 1o-
psaaKa  rocyaapcTBEHHOMN
perucrpanuu U - Iepepe-
THCTPAllik  TPAHCHOPT-
HBIX CpeACTB SIHYyKOBHY
HOPYYHMJI  [PABUTENILCTBY
JI0 anpesst TeKyILIero rojia
o0ecreunTh OTMEHY OT-
JIeNIbHOM TIPOLIEypbl CHS-
THS C y4eTa TPAHCHOPTHBIX
CPEICTB NPH UX OTYYXKIe-
HMH, IIPEILyCMOTPEB Mpsi-
MYIO II€PepEerucTpalnuio ¢
OZIHOTO COOCTBEHHHKA Ha
JPYTOTO0, 4TO MO3BOJIMT CO-
KpaTUTh NpOLeaypy Hepe-
perucTpaniy 10 OJHOTO
yaca.
Taxxe, SlHykoBHY MOpY-
YMJI OTMEHHUTH 00s3aTelb-
HOE INPEeIbABICHUE TPaHC-
HOPTHOTO  CPE/CTBA IIPH
HEepeperucTpaluy aBTo B
CBSI3M CO CMEHOH MecTo-
JKUTENBCTBA, a TAKKE MPU
BOCCTaHOBIICHHH YTPayueH-
HBIX MWJIM HCHOPYCHHBIX
JOKYMEHTOB; IPOBEJCHNE
OLICHKH CTOMMOCTH TPaHC-
HOPTHBIX CPEACTB BO Bpe-
M3l U3 PETHCTPALMH.
IIpesunent Takxe 1o-
pyuHII HPaBUTEIIbCTRY
HPEayCMOTPETh DAL Mep,
KOTOpBIE MO3BOJISIT MPOBO-
JUTb  PErHCTPAL[MOHHBIC
HPOLIELYPBbI, @ TAKIKE MOy~
YEHHE BOJHUTEIBCKHUX MPaB
HE3aBHCHMO OT MECTa pe-
TUCTpaluy (IPOKUBAHKSA)
COOCTBEHHHKA aBTO U OT
pEruoHa perucTpaluu as-
TOMOOMIIS.
Hanmomuum, B urone mpo-
nuioro roga Ilpesument
VYkpaunsl Buxrop Sny-
KOBUY MOANKCaN 3aKoH
YKpauHbl, OTMEHSIOLINN
00s13aTeNIbHBI  TEXOCMOTP
JUISL YaCTHBIX JIETKOBBIX aB-
TOMOOMJIEH, MOTOLIUKIIOB U
MOIIEJIOB.
Hcmounux:
Comments.UA
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Hauano na cmp. 1

HNnoreunslii apaiiBep
OTBETHI Ha 3TU BOIPOCHI CEH-
yac meITaroTcs gatek Hanwmo-
HaJIbHBINA Oank u Omag0aHk,
KOTOpBIE padoTaroT HaJ[ CO3-
JaHueM MexaHu3ma pedu-
HAHCHPOBAHUSI  UIOTEUHBIX
KpeIuTHBIX mopTdenei, Ko-
TOpbIe HA CErofHs CHOpMH-
poBaiu KpynHeimue ykpa-
UHCKHE (QUHYYPEIKICHHUS.

B uvactrocTn, OmandaHk co-
BMECTHO C TpeMs JApyrMMH
0aHKaMM, MOJKOHTPOJIbHBI-
MH TOCYIapCTBY, YK€ 3a-
PETHCTPUPOBAN  CIIELUAJIH-
3MpPOBAHHOE (dbuHaHCcOBOE
yupexaeHue — ATeHTCTBO
no peUHAHCHPOBAHHUIO KHU-
JIMIHBIX KPEIUTOB, KOTOPOE
U JIOJDKHO JaTh TOJYOK BO3-
0OHOBJICHUIO HUITOTEYHOTO
KPEIUTOBAHUS B CTPAHE.

AKTHBI/I3aLIPIﬂ UIIOTCYHOTO

KpEJAMTOBAHUS HE TOJBKO
MOMOXKET PEUIUTh OAMH U3
OCTpPEUIINX B CTpPaHE BOIPO-
COB — «KBAapTUPHBIN», HO U
MOJACPKUT BCIO IKOHOMHKY
CTpaHbl, KOTOPOIl KPUTHYHO
HY)KHBI OIIOPHBIE TOYKHU JJIS
JnanpHeimero pocra. «3To
HE TOJIBKO OyZeT criocoOCTBO-
BaTh CTa0MJIN3aLMU LIEHOBOMI
CUTyallil Ha HOTPeOUTEINb-
CKOM pBIHKE (M3-3a OTBIEYe-
HUS CPEJICTB IPaXkJIaH Ha KHU-
JUIIHOE WHBECTHPOBAHUE),
HO W MOJJEPXKUT SKOHOMH-
YECKUH POCT M3-3a yBeIuue-
HUS 00BEMOB IPOU3BOJCTBA
CTPOUTENIEHOW ¥ CMEXHBIX
oTpaciei», — LUTHUPYET
npecc-ciayxba mpeacenarens
HBY Cepres ApOy3oBa.
Bankupel yOexzaeHsl: eciu
BCE IOI/IeT, KaK 3allIaHupO-
BaHo, APXXK co BpemeHem
CTaHeT JpailiBepoM pocTa
PBIHKa HIIOTEYHOTO KPEIHUTO-
BaHUSI.

FTOCBAHKU OXUBAT UNMOTEKY

Kak padoraer APKK
Cucrema paboter  APXK
canenytomas. JloOoit 0aHk,
MOXENaBIMINH COTPYIHHYATH
C areHTCTBOM, OOBEIUHSET
coOCTBeHHBIC paHee BBIJAH-
HbIE HIIOTEYHBIE KPEIUTHI
B T.H. IIyJdbl W TEpPEfaeT HX
ATEHTCTBY 11t 0OecTedeHus
BBINTYCKa UITOTEYHBIX 00IHUTa-
muii. [Tocne storo APXK st
UIOTEUHBIE OONMHUTraly MPo-
naet uHsecropam. [lonayuen-
ueie cpenctsa APXKK mpeno-
CTaBIseT OaHKy-TapTHEpY, a
TOT BBIAAET C MOMOIIBIO ITO-
TO pecypca HOBBIE KPEIUTHI.
K gemy sT10 mpusener? Bo-
MEePBBIX, OAHKOBCKUE yUPEK-
JIEHUSI TT0JTydaT HOBBIN JONTO-
CpPOUHBIN TPUBHEBBLIN pecypc
(cpok 000poTa HMOTEYHBIX
obnuranuifi —  HECKOIBKO
neT). A 9TO Ype3BBIYAIHO
BAXXHO JUIsI BO300HOBICHHS
UIIOTEYHOTO pblHKA. Benp
cerogHsi OaHKH HE HMEIOT
BO3MOXXHOCTH  (pUHAHCUPO-
BaTh JKMJIHMIIHOE CTPOUTENb-
CTBO B T.4. M3-3a TOTO, YTO
UMEIOUIUICS Yy HHUX pecypce
— oOueHb KopoTkuil. s
KpEIUTOPOB OONBIION pHCK
BBIJIaBaTh <JIOJNTHE» UIOTEU-
Hble 3aiiMbl Ha 10-20 meT B
YCIIOBHUSIX, KOTAA MAEMO3UTHI
(ocHOBHOM pecypc s Kpe-

IUTOBaHUS)  pa3MEMAIOTCA
B OaHKe BCEro Ha HECKOJIbKO
MECSIICB.

«bnaromapst mosBiIeHHIO Ha
pPBIHKE JONTOCPOYHOTO pe-
cypca, cUTyanus cTaHeT 00-
jlee TMPOrHO3UPYEMOMH, 4YTO
B NIEPCIEKTHBE B T.4. MOXET
crmoco0CTBOBAaTh  PEaNbHO-
My YACHICBICHHIO 3alMOBY,
— OTMeuaeT Mpejceaarenb
HaOTI0IaTEeIHHOTO coBeTa
Platinum Bank [Opwuit bna-
HIYK.

Btopoe MPEUMYILECTBO
cozganHoro  OmangbaHkoM
ATeHTCTBa — 93TO LIAHC JJIS
0aHKOB-TIAPTHEPOB  3alei-
CTBOBaThb pPECypC, KOTOPBIH
«MEPTBBIM TPY30M» JIEKHUT y
HUX Ha OamaHcax. Peub muer
00 y’ke BBITAHHBIX BaTIOTHBIX
UIOTEUHBIX KPEAUTAaX — TaK
KaK OHM TaK kK€ MOTYT CTaTh
3ajorom npu Beinmycke AXKPK
WIOTCUYHBIX oOauramuii. U,
COOTBETCTBEHHO, HPHUHECTH
0aHKaM TaKk HEOOXOIUMYIO
JUIST  KPEeAWTOBAHMSA  JOJTO-
CPOUYHYIO TPHUBHY.

XoTs wMmoTe4YHbIC OOJIHIa-
nuu  OyayT mTpopaBaTbes C
JIOXOHOCTBIO, 3HAYUTEIHHO
MEHBIIIEH, YeM Ha CEeTOIHS

MUHUMYM IISITh YKPAUHCKHUX KOMITAHUM ITPOBEYT IPO B 2012 T'OQY

B OTOM I'OJ]Y HA BAPLUIABCKOH ®OHJOBOH BUPKE OXKHU-
JJAETCA PASMEILEHUE AKIJUHU KAK MHHHUMYM [IATH
VKPAUHCKUX KOMIIAHUM, COOBUJAET TA3ETA «JEJIO».
PYKOBOJICTBO BUP)KH IIPOTHO3HUPYET, YTO DTO BYIYT
IIPEJJCTABUTEJIM TPEX CEKTOPORB: JJOBBIBAIOIJEH U TO-
IIJIMBHOH ITPOMBILIJIEHHOCTH, A TAKJKE CEJIBCKOI'O XO-

34HCTBA

Bapmasckast ¢poHmoBast Oupixa
MIPOTHO3HUPYET POCT HHTEpE-
ca YKPaWHCKHX KOMITAHHH K
IPO. Io cioBaM ImaBbl OHPKU
JIronBuka Co00JEBCKOTO, HE
MEHee TISTH YKPAHHCKUX KOM-
MAHUN Pa3MECTAT CBOM aKIHU
B Bapmrage B 2012 rony.

«[larp xoMmaHuii — 9TO
IporpaMMa-MIUHAMYM JJIsl HAaC
Ha 2012 rom», — rosoput Co-
OoneBckuii. Ilo ero ciosam,
YeThIpe yKPAMHCKHE KOMIIa-
HUW, TUIAHHPOBABIIUE IIEp-
BAYHOC Pa3MEICHHUE aKUIUil B

2011 romy, OTJIIOXHIIM €ro Ha
HEOIPEICICHHBII CPOK.

«B  cenrsope 2011-ro MBI
MPOBOAWJIA TUIOTHBIE —TIepe-
roBopel ¢ «[anHedTerazom»
U «ATpOIONNCOM» M XOTHM
Bugers IPO 2TUX KOMIAHWI
B 2012-m», — ormeuaer Co-
OoneBckmii. Ha3Banuii qpyrux
KOMIaHUH, aKIIUU KOTOPHIX OH
O)KHIAeT YBUIETh Ha Bapmias-
CKOH OWp)Ke B OTOM TOXy, OH
HE YTOUHHJ, CKa3aB, YTO OHHU
OTHOCSITCA K JOOBIBAIOIICH,
TOIUIMBHOM U CEIIbCKOXO3SIH-

el ™

CTBEHHOH OTpaciy.

Takoke OH pacCUMTHIBacT Ha 00-
nee akTHBHOE ydacTtue Dragon
capital, ykpanmHCKOro mapTHe-
pa Oupxu 0pU TEPBHYHOM
pasmemiennn  akuuit. Oubra
BenobnoBckast, pr-mMeHemKep
Dragon capital, roBoput, drto
KOMIIAHUSI HaMEpeHa BBIBECTH
Ha IPO HEeCKOIBKO KOMITAHHIA.
Hanmomunwm, yto B 2011 romy
Ha Bapmasckyro (OHIOBYIO
OHMpKy BBIILIM IIATH yKpaWH-
ckux kommanuii: Industrial
Milk Company, KSG Agro,

WESTA ISIC, Ovostar Union
n Coal Energy S.A. Takum
obpasom, ceiiyac B Baprrase
Kotupytorcst akuuu 11 ykpa-
MHCKUX KOMITaHHH.

Kax coobmano «Jlemno», oqun
U3 KPYIMHEHIINX YKPAaHHCKHX
arpoXOJIIHHTOB «Jlotype-
Arpo» TIaHHPYET BO BTOPOM
kBapraie 2012 rona mpoBecTu
IPO na Bapmasckoii ¢onmo-
BOIi OUpIKe.

Ilo mamepuanam: «/lenox

KC PA3SPEIHIMJT YNTHOBHUKAM BJIAJIETH AKIITUAMU

B xonme wmapra Konctu-
TYIHOHHBIA CyI OTJIaCHII
peluieHue B Jieae O KOH-
CTUTYLUMOHHOCTH  OTJEJb-
HBIX TIOJIOKEHUH 3akoHa
VYkpaunel  «OO0 ocHOBax
MpEeAOTBPAILCHUS] ¥ MPOTHU-
BOJCHCTBUSL  KOPPYIILUKY,
KOTOpOE OBLIO OTKPBITO IO
MPENCTaBICHUIO 53 Hapoj-
HBIX JICITyTaTOB

«IIpnu3HaTh HEKOHCTUTYLH-
OHHBIM MYHKT 2 YacTH Mep-
BOIi cTaTby 7 OTHOCUTENIBHO
3ampeTa Julam, yKa3aHHbIM
B NMyHKTe | yacTu mepBoil
crarbu 4 3aKoHa, NPUHHU-
MaTh y4acTHe B OOLIUX CO-
OpaHUsX MPEATNPHUATHS WIN
OpraHu3aluy, HeJIbl0 KOTO-
poii sBIsSIETCS TOJTY4YSHHE
MpUOBLINY», - TOBOPUTCS B
pemenuu KCVY, TekcTom Ko-
TOporo pacnonaraioT «Kom-
MEHTapHN.

B 10 xe Bpems, KCVY ocra-
BMJI B CHJIE 3aIIPET Ha BXOXK-
JEeHHE TOCCIYXKAIUX B APY-
TUe PYKOBOJSLINE OpraHbl
MIPEeNIPHUITHS.

«C MOMeHTa BCTYIUICHHS
B CHJIy aHTUKOPPYIIHOH-
HOTO 3aKOHa W 0 TPHUHS-
THUSL 3TOTO PELICHUs JII000H
TOCYMHOBHUK, BJIaJEIOIINI
JIIO0BIM, J1aXKe CcaMbIM Ma-
JIEHEKMM IIAaKETOM aKIIui,
CUMTAJICSI  HApPYIIUTEIEM.
OTBETCTBEHHOCTh 3a Ha-

pyluieHue 3akoHa — mrTpad
U yBOJbHEHHE», - MOSICHUI
HapomHbI gemyTaT Jmu-
tpuii lllnenos, mnpezncras-
TMSABIIMN TO3UITUIO HAPOI-
HBIX JICIIyTaToB.

OH TaKXe MOJYEPKHYJ, YTO
KCYVY ocraBun B cune mpen-
YCMOTPECHHBIN 3aKOHOM
3ampeT Ha BeleHHWE YUHOB-
HUKAMH [IPEATNPUHUMATEIb-
CKOHM JIeATENbHOCTH, OO0
BXOXJ/ICHHE B TOCTOSHHO
NEeUCTBYIONE  PYKOBOMS-

IIMe OpraHbl MPEIIPHUITHI.

«Takum oOpa3om, TpHUH-
[UI pa3fiesieHus: OuzHeca u
BJIacTU coOitozieH. B To xe
BpeMsi, OOJIbIle HE IEHCTBY-
eT HOpMa, OrpaHHUYHMBAIO-
mas TpaBo TpaKIaHHHA
BJIAJICTh WU PACIOPSKATHCS
CBOCH COOCTBEHHOCTBHIO», -
cKazas mapiIaMeHTapuil.

Ilo mamepianam:
Comments.ua

SIBISAIOTCS, HAIpUMEp, CTaB-
KH TI0 JETO3UTaM, dKCIEPTHI
YBEPEHBI, YTO HHBECTOPHI Oy-
IyT C YAOBOJIBCTBHUEM IOKY-
maTh Takue LEeHHbIe OyMmaru.
I'maBHas nmpuunHa — uX Ha-
JIe)KHOCTh, TaK KaK 3aJI0TOM
o OoOIUTanmusM BBICTYNAIOT
Ka4eCTBEHHBIC KPEAUTHI,
obecrieueHHbIE  PEATBHBIMU
00BEKTaMH HEABMKUMOCTH.
A Takas 3aIluTa OT PHCKOB
JUISL KPEAUTOPOB TAKXKE HH-
TepecHa, Kak U TOCTapaHTHH
[0 TIPaBUTEIBCTBEHHBIM 00-
JIUranyusaM rocsaima.

«Ceifuac Ha €BpOTEIICKOM U
aMEPHUKAHCKOM PBIHKE MHOTO
cBOOOIHBIX jeHer. Teope-
Ttrudecku oOimrauun APXK
MOTYT 3aHHTEPECOBAThH Jake
ux, ecin o0beMBI HE OymyT
«IeTCKuMu». HeT comHeHHni,
4TO0 0053aTeNbHO HAWIyTCS
BHYTPEHHHE MOKyHaTeIun —
6aHKH, WHBECTUIINOHHBIE
KOMIIAHUH, HETOCYIapCTBEH-
HbIC MEHCHOHHBIC (OHIBI U
T.A.», — CUUTAET MPE3UICHT
YKpauHCKOro aHaJIUTUYECKO-
ro nesrpa Anekcanap Oxpu-
MEHKO.

IMokymnare UnoTedHsie 00IU-
raguu OynyT W camu OaHKHU
— TaK KaK CMOTYT HCIIOJb-

30BaTh WX IS (OPMHUPOBa-
HUSl 00513aTENBHBIX PE3ePBOB
U IOTydyaTh TOJA HUX pedu-
HancupoBanue HBY. «9T10
peuieHre TO3BOJUT OaHKaM
ONTHMU3HUPOBATh  yIIpaBIie-
HHE COOCTBEHHBIMH (DHHAH-
CcaMH, MOBBICHTH 3amac CBO-
OOMHBIX CPEACTB, YTO OMATH
ke Oyaer cmocoOcTBOBAThH
aKTUBU3AINU KPEIUTOBAHUS
U crenaer 3aiimMel Ooiee mo-
CTYNIHBIMH JUISI HAcCEICHUs»,
— nosicHseT branyk.

Monmunauapaa co crapra

IlepBrBIil BBITYCK MIOTEYHBIX
obnuranuit Ha 0,5 Mupa TpH
APXK mmanupyer ocyme-
CTBUTH B ampene-mae, a a0
KOHIIa TojJa ATEHTCTBO ILIa-
HUPYET TNpPENOCTaBUTh OaH-
KaM KpeIUTHBIH pecypc B
pasmepe Gomee 1 mipa rpH.
A 5TO DHKBHUBAJCHT THICAY
HIOTEYHBIX KpeauToB. Kor-
na xe APXKK 3apaboraer Ha
MOJHYI0 MOIIb, Ha pPBIHKE
MOJET TOSBUTHCS JOTOIHHU-
TEIbHBII pecypc Ha JIeCATKH
MUJIJIHAPAOB TPHUBEH, KOTO-
pBIe U TIOMOTYT peann30BaTh
HAJEXKIY IECATKOB THICAT Ce-
MeH TOIy4HTh CBOE JKUIIbE.

Ilo mamepuanam «/[enor

Ha oTeyecTBeHHbIN POHAOBLIN PbIHOK
MOryT AOMYCTUTb aKLUMU UHOCTPaHHbIX
KOMMNaHUU C akTUBaMum B YKpauHe

HaukoMmuccuss 1o ILE€HHBIM
OymaraMm 1 GOHIOBOMY pPBIH-
Ky YTBepAuia KOHLEHIUIO
JocTyna Ha  YKpauHCKHUH
(hoHmOBBIM pBIHOK (HHAH-
COBBIX HMHCTPYMEHTOB HHO-
CTpPaHHBIX KOMIIAHUM, aKTH-
BBl KOTOPBIX PACIIOJNIOKEHBI B
VYkpaune.

06 sToM coobimaet Accorna-
s « YKpanHCcKue GOHIOBbIC
ToproBub» (AYDT), koTopas
BBICTYyNHJIa Pa3paboTUHKOM
JaHHOM KoHIenuuu. B vact-
HOCTH, B JIOKYMEHTE Ipeny-
CMaTpUBAETCsA, UYTO JOMYCK
TAaKOro poja LEeHHBIX Oymar
Ha JIOKAJbHBI PBIHOK CTa-
HET BO3MOXXHBIM TOJBKO MPHU
«IJIOTHOMY» B3aMMOJICHCTBUI
HKIB®P c¢ perynsropamu
CcTpaH, Iae ceilyac KOTUPY-
IOTCS aKIIMU STUX KOMIAHUH,
a TakXKe TMpH BHEAPEHUHU
MEXIYHAPOIHBIX  HPAKTHK
packpbITUs uHpOpMaH
AMHUTEHTOM.

Kpome toro, mianupyercs,
4TO CBOM OIPAaHHYCHHS Ha
00beMBbI TaHHBIX Oymar B 00-
palleHnHd CMOXET BBOJAUTH
Hanumonanpuplii 6anHk (4TO-
Obl HE JONYCTHUTH YXyllIe-
HUs TUIaTEXHOTO OanaHca).
OcHOBHOI 1pobieMoil aB-
TOpbl KOHIICTILIMK Ha3bIBa-

IOT BOIPOC MOHETAapHOIo M
BAJIOTHOTO PETYJIUPOBAHUS.
«TyT HeobXomumo ycoBep-
[ICHCTBOBaTh HOPMATHBHOE
3aKOHOJATEIbCTBO: O LEH-
HBIX Oymarax, BaJIlOTHOE U
B chepe HaAIOro0OIOKCHHUS.
Henb3st  Takxke OCTaBUTH
0e3 BHUMaHUS IOCJEICTBUSA
JOTIyCKa TaKHX SMHUTCHTOB
HAa YKpauHCKH# (OHIOBBIN
PBIHOK C OJHOW CTOPOHBI, U
TOTOBHOCTh HHQPACTPYKTY-
pbl pBIHKA (AENO3UTapHOM,
KJIMPUHTOBOM,  pacyeTHOMH,
OupxKeBoi), ¢ apyroi», —
orMmeuaer Cepredl AHTOHOB,
rinaBa copeta AVOT.

Hanmomuum, B  cepeaune
Mapra IPEMbEP-MUHUCTP
Hukonaii AszapoB mnopyuwu
IIEPBOMY BUIE-TIPEMBEPY
Banepuro  XopoumkoBCKOMY
npoaHaiu3upoBarb pabory
HanumonanbHo#t  koMuccuu
10 LIEHHBbIM Oymaram u (oH-
JOBOMY pbIHKY. [lo MHeHHIO
9KCIEpPTOB, OJHOW M3 MpHU-
YHH, BBI3BABIINX HCIOBOJIb-
CTBO IIpeMbepa, KaK pa3 cra-
na naccuBHocTh HKIIB®P B
pelieHnu Bompoca obpartie-
HU LEHHBIX 6yMaFaMH HHO-
CTPaHHBIX KOMIIAHUH C aKTH-
BaMU B YKpauHe.

Ilo mamepuanam: «/Jeno»
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®UHAHCbI

B nocnennee Bpemst puHAHCO-
BbIIl PBIHOK XapakTepusyercs
CIIEYIOLIUMHI TEH/ICHIMS-
MH: CHWJKCHHME IIPOLCHTHBIX
CTaBOK 10 JeNo3uTaM, II0-
CTENEHHOE  BOCCTaHOBJICHUE
JIOBEpHs HAceNeHNsI K OaHKOB-
CKOM CHCTEME M HAaCBIILEHHE
pbIHKa (PUHAHCOBBIMU pecyp-
caMH, CHWJKCHHME CTaBOK IIO
kpenuraM.  OmHOBpEMEHHOE
HNPUCYTCTBUE O3THUX TPEHJIOB
CBHETENILCTBYET O TOM, HYTO
¢duHaHcOBasl cucTeMa IOCTe-
NIEHHO cTa0win3upyercss u
BO3BPAIIACTCS HA «JIOKPU3HC-
HBII» YPOBEHD.

Jpyrumu cioBamu, Ha OaHKOB-
CKOM pBIHKE BOCCTAHABIIMBA-
eTCsl TIOJHOLCHHAs KOHKYPEH-
uust: OaHKH crajmu OOpOTHCS
HE TOJILKO 32 BKJIA/IYMKA, HO U
3a 3aemiuuka. [Ipu aTOM yacto
«LIEHOBAsl BOWHA» M LIMPOKast
peKiaMHasi KaMIIaHHs OTTecC-
HAIOT Ha BTOPOM IUIAH TaKoH
(yHIaMEHTAJIbHBI ~ MOTHB,
KaK Ka4eCTBO OOCIY)KHBAaHUS,
CKOpPOCTb IPUHATHS PELLIECHUH,
BHUMaHue K Kinenry.
«PexaMHO-1IeHOBas» BOIHA U
HAKOIIJICHHBIC 3a BpPEMsS KpH-
3uca mpoOieMbl B YCIOBHAX
CHIDKCHMSI CTABOK BBIHY)XIAET
0GaHKM CHOBA CMEIIaTh AKICH-
Thl B TOJb3Y YKPYIHEHUS M
CTaHJAPTH3ALUKN  NIPOAYKTOB,
YTO MO3BONAIOT OaHKaM 3Ha-
YUTEJILHO COKOHOMHUTB Ha OIle-
PALIMOHHBIX 3aTPaTaX, a PHIHKY
— HOJy4YHTh JelieBoe (HUHAH-
cupoBaHue. B aTux ycinoBusax
BBIMIPBIBAIOT B OCHOBHOM JIBE
rpynnsl KnuentoB: 1. xpyn-
HbIe KOMITaHHH, KOTOPBIE B CO-
CTOSHUM TIOJNYYHTbH JICLICBbIC
KPEIUTHl 110]l Ka4eCTBEHHbIE
3ajiory; 2. Qusuyeckue Juna,
KOTOpBIC MOJIYYaloT JOCTYI K

O6cnyxuBaHune manoro u cpeaHero onsHeca B AKTABAHKe:
UHAUBMAYaNbHbIA Noaxon Npu Tapudgax HUXxe cpeaHepPbIHOYHbIX.

LIMPOKOMY CIIEKTPY CTaHzIap-
TU3MPOBAHHBIX  KPEJUTHBIX
[IPOrpamm.

C OOHOW CTOPOHBI, MOXET
MOKa3aThCsl, 4TO PBIHOK Ha-
XOAMTCA Ha IMyTU K LEJIH MHO-
I'MX KOHOMHCTOB, TIOJMTHKOB,
OM3HECMEHOB — IPOLICHTHBIC
CTaBKH CHIDKAIOTCSI, OaHKH
«COPEBHYIOTCSI» 3a 3aeMIIH-
KOB, HAaceJeHHe CHOBa II0-
CTENEHHO MOJIy4yaeT JOCTYN K
KPEIUTHBIM ITPOrpaMMaM.
OpHako Hac TPEBOXKHT cle-
Jylolee: B 3Ty «UAUILUIHIO»
YacTO HE BIHUCHIBAIOTCS MpPEN-
MIPUSITUSI, KOTOPBIE €Ile HEelo-
CTAaTOYHO BENUKH M JIMKBU-
HbI, 4TOObI NPETEHIOBAaTh Ha
MEPCOHAILHOE BHUMaHHE Kak
VIP-Knuentsl, HO yxe J0-
CTAaTOYHO BEJIMKH, YTOOBI J0-
BOJICTBOBATHCSI CTAHJAPTH3H-
POBAHHBIMU  ILIAOJIOHHBIMU
pewenusamu. Kakx mpasuino,
310 cerMeHT KIlMeHTOB, KOTO-
PBIX IPUHATO HA3bIBaTh «Ma-
el ¥ cpenHuil OusHecy. [lo
Halled OLIEHKE, TeMI pocTa
KOJIMYECTBA M KauecTBa Mpea-
NokeHu s Takux Kinnentos
3HAYUTETBHO OTCTAET OT TEM-
Ia pocra OAHKOBCKOTO PBIHKA
B IIEJIOM.

VIMeHHO BOCHOJIHEHHE 3TOH
HUIIHA MBI PACCMaTPUBAEM Kak
OJIHYy M3 CBOMX OCHOBHBIX 3a-
a4 B KOPHOPAaTHMBHOM Ou3He-
ce. IlepcoHanbHblil 1OAXO,
BHUMaHue K KinnenTy u roros-
HOCTh K pa3paboTke WHIUBH-
NyallbHBIX PELIEHUH y Hac He
3aBUCAT OT pa3mepa Kimenra.
MpbI OIMHAKOBO BHUMATEIbHBI
k mobomy Knuenry — sBnser-
Csl IM OH YacTHBIM HpEINpH-
HUMAareneM, INpeJcTaBUTEIeM
Majoro Ou3Heca, CpeIHero
Ou3Heca, WM TPEACTaBIAET
€000 KpyIHYI0 KOPHOpaIuio
win xonauur. Bee stu Kiu-
€HTBI SABIISFOTCS JUIS HAC «KOP-
MOPAaTUBHBIMU», Mbl HPHHIH-
MHAIbHO HE BBOJHMM JKECTKYIO
CErMEHTAIHIO Knuenros.
BwmecTto mogo6Horo «mrammay
y Hac Kaxabii KimenT nomyya-

€T HEePCOHAIBHOIO MEHEKepa
— (MHAHCOBOTO KOHCYJIBTaH-
Ta, KOTOPBI CONPOBOXIACT U
KoHCysbTHpyeT Kimenra mo
BCEM HAIpPaBICHUAM PabOTHI:
pacYeTHO-KaccoBOE 00CITyXKHU-
BaHHE, BAJTIOTHBIC U JIOKYMEH-
TapHbIC ONEPALMH, KPEeIUTO-
BaHME U Ipouue OaHKOBCKUE
U HEOAHKOBCKHE OICpaIHH.
OcHOBHas 3a3j1a4a NEPCOHANb-
HOTO MEHEKepa — BMeEcTe C
KJIMEHTOM Ipeo0pa3oBbIBATH
HOTPeOHOCTH W 3aJauu Ou3-
Heca KJIMEHTa B KOHKDPETHbIC
0aHKOBCKHE TNPOLYKTHI, AaBas
BO3MOXHOCTb KIIMEHTY COCpe-
JIOTOYUTHCS Ha CBOEM OM3HECE,
a He Ha U3y4YeHUU OAHKOBCKHX
HPOJYKTOB.

IIpyuem sTO nEHCTByeT He
TOJBKO B CTEHaX OaHKa: mep-
COHAJIbHBIA MEHEIKEp IMpeJlo-
CTaBISIET CBOMM  KIIMEHTaM
CBOH  HOMEp  MOOWIBHOTIO
TeneoHa U OCYLIECTBISIET
MOAJEPIKKY II0 BoIpocam OaH-
KOBCKOTO ~ OOCIy)XKMBaHUS U
3a npenenamu oduca GaHkKa u
pabouero BpemeHu. MbI Tiia-
TENIBHO CIIeUM 3a KBaJH(UKa-
LMEN U 3arpy3Koi MepcoHab-
HBIX MEHEKEPOB, YTOObI OHU
MOIIM 00ECHEeYUTh IOCTOSH-
Hy10 3()GEKTHBHYIO HOIIEPKY
cBoux Knuenros.

BropbIM KpaeyroyibHbIM KaM-
HeM Halel crpareruu pado-
Tl B KOPIIOPAaTHBHOM OHM3HECe
SBIISIETCS CKOPOCTH HPHHATHSA
pewennid. CucteMa NPUHATHS
pEIICHUH 110 WHAWBHIYallb-
HbIM YCJOBUSM paboOThI, Ta-
pudam, IPOLEHTHBIM CTaBKaM
MaKCHMAJILHO YIPOIIECHA U HEe
COIEPKUT MHOTOCTYIEHYATBIX
YPOBHEHN COIIaCOBaHUS U MOJ-
TBEep)KIeHUs. B wacTHOCTH,
PELICHHS [0 MPELOCTABICHHIO
KPEIIMTHBIX OIEpaLMil PUHU-
MAIOTCsl B TEYEHUE OJHOM-IBYX
HeZlelb.

TpeTbuM CTOJIIIOM, HA KOTO-
pPOM MBI OCHOBBIBAEM CBOIO
paboTy ¢ Ou3HEC-KIMEHTaMH,
SBJISICTCS JIOSUIBHBIA TTOAXOM K
tapudoobpazosanuto. Mel 1mo-
3UIHOHUpPYeM celsi Kak YHH-

BepcabHbIil 0aHK, TOCTYIHBIN
JUISL IIMPOKOTO Kpyra KJIHEH-
TOB, KOTOPBIE XOTST MOJY4YUTh
BBICOKOKa4€CTBEHHBIH CEPBHC
32 JIOSUIBHYIO LICHY, LCHSAT CO-
OTHOLICHHUE 1IEHbl M Ka4yeCTBa.
[Ipu 5TOM 110 MHOTUM NPOIYK-
TaM BBICOKOE KauecTBO 00cCy-
JKMBAHUS COUETACTCS C OJTHUMHU
U3 CaMbIX HU3KHMH 110 PBIHKY
tapudamu. Harmpumep, oTKpbI-
THE U 00CITy’KMBaHUE TEKyILe-
ro cuera B cucreme KimeHr-
OaHk cTouT 1 TpH. B MecsL 0e3
OrpaHMYEHHUS KOJIMYECTBA ILIa-
TEXeH, ONEepalMOHHbIN JEHb
mutest ¢ 9:00 mo 17:45; xo-
MHCCHUSI 32 CHATHE HAJIMYHBIX
co cuera 0.5%; xomuccus 3a
NpenocTaBiIeHne OaHKOBCKHX
rapaHTuii — ot 3% rofoBbIX 3a
(akTUUeCKUi CPOK [eUCTBHUS
rapaHTHH; UHKaccalus TOPro-
BBIX TOYEK COOCTBEHHOM CITYK-
601 nnkaccaruu — ot 600 rpH.
B Mecsill; Taprdbl Ha TOKYIKY/
MIPOIAXKy MHOCTPAHHOM BaJlo-
Tl Ha MEKOAHKOBCKOM PBIHKE
coctapisaoT 0.1% - 0.15% B
3aBUCHMOCTH OT 00BbEMa Ore-
pauuii; OTCYTCTBYIOT KaKue-
00 CKpBITBIE KOMHUCCHU H

IUIATEXKU; MbI TOTOBBI K MH/IH-
BUJIyaIbHOMY CHIIKEHHIO Ta-
pucos.

CoOBMECTUTh TaKHe, Ka3ajaocCh
ObI, HECOBMECTUMBIE MOKa3a-
TEJIM, KaK BBICOKOE KadecTBO
oOCITy’)KUBaHHsI M HU3KUE Ta-
pudsl, HaMm ynaercst Giarogapst
s dexTuBHOMN cucTeMe ymnpas-
JICHUsI, OTCYTCTBHIO «CTapbIX
npoOaemM», HAKOIUICHHBIX 3a
BpeMsl KpH3UCa, MOHHMaHUIO
notTpedHOCTEH KJIMEHTOB,
OpHEHTAIlMM Ha MOCTPOCHHE
JIOJITOCPOYHBIX OTHOIICHUIT ¢
KJIMEHTaMH, a He Ha KPaTKoC-
POYHOE MOBBIICHNE JJOXO/IOB.

Jlpyrumu ciioBaMu, Mbl IPOTHB
TEH/ICHIIUU aKTHBHO PaCTyILe-
ro pblHKa, KOIZa B IIOTOHE 3a
00bEMOM M CHHIKEHHEM CTa-
BOK 4acTO TepseTCsl KaueCTBO
00CITy’)KUBaHHsI B IIEJIOM, OHO
CTAaHOBHUTCSL ~ CTaHAAPTU3UPO-
BaHHBIM 1 YHU(UIIPOBAHHBIM,
n3 Qokyca BBINANAIOT LEJIBIC
KIMCHTCKUE CErMEeHThl. Mbl
OpUEHTHUpYEMCs Ha CTpaTeru-
YecKHe Leld — JOCTHXKCHHE
JIOATOCPOUYHBIX ~ OTHOIICHUH
n obecrieyeHHe JIOSUIBHOCTH

KITUCHTOB, KOTOPBIC TPEOYIOT
Ppa3paboTKH WHIMBHIYAIbHBIX
pellieHul, ONEpaTHBHOCTH B
MPUHSATHN PEIICHUN He3aBH-
CHMO OT pa3Mepa CBOEro Oms3-
Heca, cTaTyca W MpoduX (ak-
TOPOB.

EnuncrBenHoe xkectkoe Tpe-
OoBaHKE, OJJUHAKOBOE KO BCEM
KITUCHTAM, — 3aKOHHOCTh TPO-
BOJMMBIX  omepanuii. Bce
OCTaJIbHOE MOYKET OBbITh MH/IH-
BHyaJIbHO.

Jo0Opo noxanoBarn
B AKTABAHK!

. /Ilnenpomnerposck,
ya. I'munkn, 10-A.
Bpewms pabotsr:
nH-aT 9:00-19:00,
c6-Bc 10:00-17:00
Harmwm tenedoHsr:
732-39-93, 732-39-95.

Yytiko

Mapuna Braoumuposna
HauanvbHux Omoenenus Nel7
«/Inenponempogckoe yen-
mpanvhoe Ynpasnenuey

Yr1006bI NOKOHYMTL ¢ MOHoNnonuen Visa u MasterCard, Hau6aHk xo4yet cam
KOHTPONUPOBaTb NMPOXOXAEHMEe BCeX Oe3HaNM4HbIX nrarexen B YKpavHe.

OOmamarens TIATE:KHOM Kap-
Toukn Visa wmm MasterCard
BpSI1 JIM IPOMEHSIET €€ Ha KapTy
C MaJIOM3BECTHOI aOOpeBHaTy-
poit HCMOII. Ho nmenno Ha-
I[OHANIbHAs CHUCTEMa Macco-
BBIX OJICKTPOHHBIX ILIATEXEH,
co3mganHas HaroankoMm, MOKET
MONYYUTh TpedepeHnun o
CPaBHEHHIO C MEXIyHApPOIHBI-
mu. Perymarop xouer nomuu-
HUTB ce0e PHIHOK OE3HATMYHBIX
IUIaTeXeH, 1 MEXITyHapOTHBIM
THTAQHTaM CTAHOBUTCS HEYIOT-
HO B YKpauHe.

HBY 100606upyer 3aKoHOIpO-
eKT 0 Oe3HANINYHBIX pacuérax,
KOTOPBbIM J1acT €My HCKIIIOUH-
TEJIFHOE TPaBO Ha 00paboTKy
KapTOYHBIX IUIATEeXeW Ha Tep-
putopun YKpauHbl, a MEKIY-
HapOJHBIC IIIATEKHBIC CUCTE-
MBI OyayT 00si3aHBI IPOBOIUTH
BCE€ pacu€Tbl B YKPaWHCKOM
Bamore. Kak coobummu @o-
Kycy B Hambanke, pabora Hax
3aKOHOIPOEKTOM  3aBEpIICHA,
1 TIOCJIE TOTO, KaK €ro Of00OpHT
mpaBieHne OaHKa, JIOKyMEHT

Oynet HampasiieH B BepxosHyto
Pany nnst romocoBanus. 1llan-
CBI Ha €r0 MPHHSITHE TOBOIEHO
BBICOKL.

Visa u MasterCard, xoTopsie
ceifyac OCyIIECTBISIIOT Oonee
90% KapTOUHBIX TUIATEXKeH B
Vkpaumne, COTNPOTUBIISIIOTCS
sTOMy I1any. [ 1aBa mpencTaBu-
TenbcTBa Visa B YkpanHe CBer-
nmana [eopbemumse cuwnTaer,
yto ununmaruesl HBY orpanu-
YHBAIOT CBOOOIHYIO KOHKYPEH-
muro. A akeriepTl Kuerckoro
WHCTUTYyTa  HKOHOMHYECKUX
HCCIIEIOBAHUI U KOHCYJIBTALH
3asIBUIJIH, YTO JCHCTBUS PETYIIsI-
TOpa MOTYT NPUBECTU K yXOLY
MEXTyHapOAHBIX OIIEPaToOpoB
13 CTPAHBL.

IlnacTuk BMeCTO AeHer
3a mocnexnue 10 et B Ykpau-
HE TIOSBHJIOCH MOYTH 35 MIH
JiepKareneil IUaTéxHbIX Kap-
TOYEK, a 00OpOT MO KapTou-
HBIM OINEPAIMAM B IIPOIIIOM
romy coctaBun 43% BaJIOBOTO
BHYTPEHHET0 Mpoaykra. Takoi

OonbIIoit 00BbEM PBIHKA U €ro
OypHBII POCT JIENAlOT YKpauHy
OJHOI M3 caMblX IIpHUBIEKa-
TeNbHBIX cTpaH B EBpomne s
aMEpUKaHCKUX  KOpropaiui
Visa u MasterCard. Xotst ne-
BATh W3 JECSATH TPaH3AKIHN
10 YKPAaWHCKUM KapTOUKaM
COBEPIIAIOTCS BHYTPH CTPAHBL,
IaTeXn 00pabaTeIBarOTCS B
cucremax Visa n MasterCard 3a
pyoexxom. B Hambanke cuura-
IOT, YTO C TaKOH 3aBHCHMOCTBIO
BHYTPEHHETO MIaTEKHOTO
PBIHKA OT BHEIIHHUX CHII HYXHO
OopoThCs.

Bopsice ¢ koHTposnMpyrOmuMHu
PBIHOK CHCTEMaMH, KOTOPBIC
BBIHYK/IAIOT yKpPaWHCKHE OaH-
K1 UTPaTh 10 CBOUM IIPABHIIAM,
Hambank roToB cam mpeBpa-
THTBCS BO BHYTPEHHETO MOHO-
MOJHCTA U OpaTh 3a MapIIPyTH-
3aLHI0, KIUPHHT U 00paboTKy
marexel BHYTPU  YKpauHbI
MeHblle amepukanues. B HBY
TIOATBEPIUIIN, YTO YCTaHOBIE-
HHE KOHTpONS Haj OCYyIIECT-

BJICHUEM IUIATEXKHBIX ONlepalivi
Ha TEPPUTOPUHN YKpPaUHBI — 3TO
NPHHINNHAIbBHAS TO3UIHS pe-
TyasTOpAa.

Ho skcneprsr UncTuTyTa 9KO-
HOMHYECKUX HCCIICOBAaHUI W
KOHCYABTAIlUH CUMTAIOT, UTO
9TW WHHIMATHBBIL, HA00O0pOT,
MPUBEAYT K YAOPOKaHHIO 0e3-
HaJIMYHBIX TIareskeit. O0 sToM
TOBOPHUTCSA B HCCIICIOBAHUM,
OITyOJIMKOBAHHOM HHCTHTYTOM
B cepeauHe ¢espamsi. A 1o
MHeHHIo [eopOenumze u3 Visa,
3aBHCHMOCTb OT OJHOTO IICH-
Tpa MOCTABHUT MOJ yrpo3y Ha-
IEKHOCTH pabOThI BCEl cucTe-
MBI O€3HATMYHBIX IUIATEXEH:
MOBBICUT PHCK TEXHHYECKUX
cOO0CB M CHU3HUT yPOBEHb 0€30-
MAaCHOCTH.

HarmonaneHblil  KIMPUHTOBBIN
LeHTp Ui BceX Oe3Hamud-
HBIX pacu€ToB — MacITaOHas
nHMnMaTHBa. M TouHO camas
MacmraOHas ¢ MOMEHTa Ha3Ha-
yenusi Ceprest ApOy3oBa npen-

cenareneM HBY. Ilo onenkam
Visa, co3iaHHe TaKkoro IEHTpa
000iIéTcs Kak MUHHMYM B
€500 mun. U ucrounukoB ¢u-
HaHcupoBaHusi mnpoekta HBY
MIOKa HE Ha3bIBaCT.

He B Boctopre ot stoii uaeu
U YyKpawmHCKHe OaHKH, paau
yaobctBa kotopsix HBY Bpone
OBl ¥ BHOCHUT CBOM IIPEIONKE-
Hus. llpencenarenu mnpasie-
HUSL KPYHMHEHIINX YKPanHCKUX
OankoB — [IpuBarbanka, Paiid-
(aisen banka ABanb, OaHka
«Dopym», YkpcombaHKa U
YrkpCubbaHka naxe HaMcain
OTKPBITOE THCHMO MPE3UACH-
Ty, TPeMbEP-MUHUCTPY U pPY-
KOBOJHTEISAM TIapIIAMEHTCKUX
(pakuii ¢ mpocb00il HE BHI-
HOCHTh Ha TOJOCOBAaHUE 3TH
WHUNUATUBBL. «MBI CuHTaeM
CO3aHME TaKOTO IIEHTpa He-
MIpUEMIIEMBIM, Hellelecooopas-
HBIM M O4YEHb 3aTPAaTHBIM, TaK
Kak TOTpPeOyIOTCS  CpEeACTBa
Kak Ha ero o0opyaoBaHHe, TaK
U Ha U3MEHEHHE IPOTrpaMMHO-
ro odecrieueHus: Bcex OAHKOB,

COTpYIHHYAIOIUX C Visa U
MasterCard»,— ormeuanu OaH-
KUPBI B IIUCHME.

3anuHTEPECOBAHHBIE  CTOPOHBI
CXOIISITCSI BO MHEHHH, YTO, CKO-
pee Bcero, HBY u MmexnyHa-
POIHBIE TUIATEKHBIE CHCTEMBI
HaligyT xoMmmpomucc. A 3a-
SIBJICHUSI O BO3MOXKHOM YXOJI€
Visa n MasterCard ¢ yxpann-
CKOTO pBIHKA MPOCTO IPHU3Ba-
HBI YBEJIMYUTH OOIIECTBEHHBIN
PEe30HAaHC BOKPYT ATOH TEMBI.
«MHe KaxeTcsi, 9TO CLeHapHil
¢ yxomoMm Visa m MasterCard
MaJIOBEPOSITEH, cumTaer
KapnoB u3 acconmanuun EMA.
— Dt0 OBLIO OBl A0COIFOTHO He-
MPUEMIIEMO ISl YKPAMHCKUX
OaHKOB». PBIHKH ¢ TakuM 0OJIb-
[IAM HACEJICHHEM U TIOTEHIINA-
JIOM, KaK YKpauHa, JUIsi MEXIy-
HAPOJIHBIX IUIATEKHBIX CHCTEM
MIPUOPHUTETHBI, U OHU CIIEJIA0T
BCEé HE0OXoAMMOE, YTOOLI CO-
XpaHHUTh 3]1eCh CBOE MPHCYT-
CTBHE JIaKe B OTPAHUYCHHOM
(dopmare, eciti TaKOBbI OyIyT
00CTOSITEITBCTBA.

Onvea Banvuuwena
Ilo oannvim Finance.ua
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Bepxosnas Paga Ykpauns! npu-
Hsna, a Ilpe3uneHt nmoamucan
HOBBIH 3aK0H «IIpo cuctemy ra-
PaHTHPOBAaHUS BKJIAIOB (PU3H-
YECKHX JIMID. DTOT 3aKOH BCTY-
maet B cuty yxe 22.09.2012r
[locne ero omyOnukoBaHUS B
Ipecce aKTUBHO PAa3BEPHYIHCH
JHCKyccun Ha TeMy «OcTanuch
JIM B JIEMCTBYIOLIEH penakluu
rapaHTHH FOCYapcTBa IO BKIA-
nam B 6aHkax?», «[IpuBener mu
9TO K CO3JAaHHIO EIle OIHOTO
Mera-perymsaropa B 0aHKOBCKOH
cucteme?». B nmaHHOU cTaTthe
MBI IOCTapaeMcsi PACKPBITh BCE
IUTIOCBI X MHHYCBHI HOBOTO 3a-
KOHa.

Buauane HemHOro ucTOpuM.
DoHATrapaHTUPOBAHHS BKIIAJ0B
¢mnyeckux mun (PI'B) Obin
cosma B 1998r. B 2001r. 6611
npuHAT 0a30BbIA 3aKoH «IIpo
(oHI TapaHTHPOBAHUS BKJIa-
JIOB», KOTOPBIH C H3MEHEHHAMU
U JIOTIONHEHUSIMU AEHCTBYET 10
cux nop. B neiictByromeii pe-
JAKIMK 3aKOHA CyMMa TapaH-
THPOBAHHOTO BO3MEILIECHUS IO
BKJIagaM coctasisier 1200 rpH.
OpHaxo B 3aKOHE €CTh OTOBOP-
Ka, uTO AJIMHHHCTpaTHBHAs
Paga ®I'B moxer B 3aBHCH-
MOCTH OT HAJIM4Hs/OTCYTCTBHS
neHer PoHa CaMOCTOATEIBHO
YCTaHaBIUBATh Pa3Mep BO3Me-
meHus. Menonb3yst 310 mpaso,
pereHueM  AJIMHHHCTPATUB-
Hoit Panpr donpa 3a nepuon ¢
2001r. OpuM 8 pa3 U3MEHEHBI
cyMMbI BosMmenieHus, k 2008r
3Ta cymma cocTaisiia 50 ThIc.
rpa. B 2008r, B camblil pa3-

OUHAHCbI

OOHA TAPAHTUPOBAHUSA BKJIA/I0OB ®PUZNYECKHUX JINI]

NJIN UHTO HAM TAPAHTUPYET I'OCY/I

rap (uHAHCOBOTO KpHU3HCAa,
BepxoBnast Paga npunumaer
3akon «[Ipo mepBoodepenHbIC
MEpOTIPUSTHS VST TPEIOTBpa-
IIeHNs] TOCIEACTBUH (puHAH-
coBoro kpmsuca» (Ne639-VI
or 31.10.2008r). OmHum wu3
MyHKTOM 3TOTO  JIOKyMEHTa
OBLTO BHECEHHE HM3MEHEHHH B
«3axoH nipo PI'B» u onpenere-
HHE TapaHTHPOBAHHON CYMMBI
BO3MEIICHUS MO BKJIamaM (H-
3UYEeCKUX JUI B pasmepe 150
THIC. TPH.

GonbIIoe

Tyr ectp oaHO

HO.....

3akoH Ne639-VI Obur BpemeH-
HBIM M JICHCTBOBAJI TOJIBKO IO
01.01.2011r. Takum oOpa3zom,
¢ stBapst 2011 MBI )KUBEM 11O
TIePBOHAYAIILHON BEpCHU 3aKo-
Ha o ®I'B, koropslil rapanru-
pyet tonbko 1200rpu. s He-
JIOTTYIIEHUS] CHIDKCHUSI CYMMBI
Bosmelenusi, 1 suBapst 2011
AJMHUHUCTpaTUBHAS Pana
®I'B cBoMM pelieHueM ycTa-
HOBHJIAa pa3Mep BO3MECIICHHS
110 BKJ1a7iaM B pazmepe 150 Toic.
TpH. DTO peIIeHHEe ACHCTBYET
JI0 HACTOSIIIIETO BPEMEHH.
Kakue rapantuu gaet HOBBIH
3akoH? B mpuHSATOM JTOKYMEH-
Te TapaHTHPOBaHHAs CyMMa
BO3Bpara BOOOIIE HE IPOIH-
ceBaeTcs. Bee  momHomoumst
10 YCTAHOBJIEHHUIO CyMMBI BO3-
MEIIEHNST TIepefiaHbl  AIMH-
HucrparuBHoit Pane ®ownpa.
@axTHuecKy, 32 HCKIIOUCHUEM
2009-2010rr., TaK MPOUCXOTUT
B YKpauHe Ha MPOTSHKEHHUH T10-
creqaux 10 et ceiiuac 370 3a-
KPEIWIN Ha 3aKOHOJATEIFHOM
YPOBHE.

Kax Buamm, B ciydae ecnm
Oank, B KotopoM Bpl pa3zme-
CTWJIN CBOM BKJa, OyJeT mpH-
3HaH  HEIUIATEeXKECTIOCOOHBIM,
TO pazMep Bo3MemeHus Oyner
ompeneneH  AJIMHHHACTPATHB-

Hoit Pamoit ®I'B. Kro Bxomur
B oty Pamy? AnmuHuCTpaTuB-
Has paja SBISETCS OPTraHOM
ynpasienus ®I'B. B ee cocras
BXOIAT 5 yenosek: | - mpezacra-
putenb Kabnnera MUHUCTpPOB,
2 — npeacrasurenu HBY, 1- u3
MpouUIEHOTO KOMHUTETa Bep-
xoBHOM Panpl, 1 — aupexrop-
pacniopsiautens OI'B.
JleTanbHbIN aHAIM3 HOBOTO 3a-
KOHA IIO3BOJISICT CJICJIaTh BBI-
BOJ 00 YITYYIIICHHH C 3aIlIUTON
MpaB BKJIaYMKOB- (PH3HIECKUX
JHIl B CIIy4ae HEIUIaTeKECIIO-
coOHOCTH OaHKa, @ IMEHHO:

- CpPOK JeHMCTBUSI BpEeMEHHOU
aJIMUHUCTpalii B OaHKE co-
KparieH ¢ 1 roga 10 3-ex mecs-
LIEB, U CHCTEMOOOPAa3yIOMINX
0aHKOB — 6 MECSIIEB;

- Jara Hayaja BBIILIAT BO3ME-
IICHUS [0 BKJIagaM - 7 JHEH
ToCyIe MPUHSTHS PEIICHUS TIPO
TMKBUAAIMI0 OaHka (paHbLIC
OBLIO 2 MecsIa);

-TPaHUYHBIN CPOK JIMKBUIAIIHN
Oanka - 1 rom, DoHJg MOXKET
MIPUHSTH PEIICHUE ITPO ITPOJIOH-
TalUio0 CPOKA JIMKBUIAIINY OaH-
Ka Ha 1 rox, i cucTeMooOpa-
3yIOIMX OaHKOB Ha 2 rofa, Mpu
9TOM BO3MEIICHHE I10 BKJIAgaM
JIOJDKHO OBITh 3aKOHYCHO JI0
IIOJIHOM JTMKBU ALK OaHKa,
-BO BpeMs NICWCTBUS BPEMEH-
HOU aJIMHHUCTpAIMU HE OyneT
YCTaHABIUBATBECS  MOPATOPHIA
Ha BO3Bpar BKIANOB (usmue-
CKUX JIHII IT0 TEKYIIHM JICTIO3H-
TaM U TI0 CPOYHBIM JIOTOBOpPAM,
CPOK OKOHYaHHS KOTOPBIX HC-
TEK BO BpPEMsi MOpATOpusl. DTH
BKJIAIBl OyIyT OTHaBaThCs 3a
cuer cpeactB PoHAa B paMKax
OTOBOPCHHOH CYMMBI BO3MeE-
ILICHUSI.

B 3axoHe 3akperieHa BO3MOX-
HOCTb TIOJTy4YEHHS KPEIUTOB OT
KMY wunu B3HOCOB M3 rocynap-
CTBEHHOTO OrO/KeTa YKpauHbI
Ha 0e3BO3BPAaTHON OCHOBE LIS
BBIIUIATBI  T'apaHTUPOBAHHOW

CYMMBI OTYHCJICHHS TIO BKJa-
maM (QU3NYECKHUX JIUI U JUIA
MPEeOCTaBICHUS (PHHAHCOBON
MIOMOIIH [TPUHAMAoNIeMy OaH-
Ky B CITydae OTYYXKIICHUS Ha eTO
cYyera aKTUBOB M 00SI3aTEIbCTB
HEIUIATSKECIIOCOOHOro OaHKa.
Orta HOpMa MOXET OBITh WC-
MOJTb30BaHa, €CIIM  CPE/ICTBA
donpa ¢ Hayala roga CHHU3M-
nuck Ha 70%.

OnmHIM U3 KOPCHHBIX OTIMYHA
HOBOIO 3aKoHa SBIISIETCS 4Ya-
ctryHas mepenada DoHnmy ra-
PAHTHPOBAHUS BKIAI0B (YHK-
muit HBY.

Teneps, HBY B mponecce mo-
HHUTOpHHTA JEHCTBYIONNX OaH-
KOB, JJOJDKCH IPHHSTH PEeIIeHHe
00 oTHeceHMH OaHKa K Kare-
TOPHU «IIPOOJIEMHBIX»  TIpU
YCIIOBUHM COOTBETCTBHUSI OaHKa
OIHOMY W3 HIDKETICPEUNCIICH-
HBIX YCJIOBUH:
» Cnuoicenue pasmepa pezy-
JIAMUBHO20 KANUMana u/unu
HOPMAMU608 Kanumana Ha
10% 6 meuenue omuemnozo
mecaya;
e baux ne evinoanun
006aHUsL  BKIAOUUKA
o0pyeoeo Kpeoumopd, Cpox
3a001ceHHOCMU  NO 0031~
3amenvcmeam  Oamka  co-
cmasun 5 u 6onee pabouux
OHell;
» Cucmemamuueckoe Hapy-
wienue 3aKOHOOamenbcmed
6 uacmu QUHAHCOB020 MO-
HUmMopuHea w/unu 6 wacmu
npedocmasiens om4enHo-
cmu HBY;
* He obecneuenue spghex-
mugHocmu  QYHKYUuoHupo-
6aHUsl MU  HeaOeK8amHo-
cmu cucmemul YnpagieHus
puckamu 6 bawxe.

mpe-
unu

Hano OTMETUTD, YTO €CJIA IIEP-
BBIC ITYHKTBI JOCTATOYHO JICTKO
OTCJIC’)KMBAKOTCA, TO OICHKa
CHUCTEMbI PHUCK-MCHE’KMCHTA

0OaHKa — BEIlb OYCHb YCIIOBHAS,
cyobekTrBHast. [locne oTHece-
HUsI 0aHKa K KaTeropHU «IIpo-
OneMHBIX» emy naercs 180
ITHEl, 9TOOBl yCTPaHHUTh 3aMe-
YaHUSL.

HBY npuaHuMaer pemenue o6

OTHECEHHN 0aHKa K KaTeTOpHU

«HETUIATEeKECTIOCOOHBIX) €CIIH:
» bauk ¢ meuenue 180 oneil,
nocie NPpUsHAHUsL e2o0 «npo-
OneMHbIMY, He NPUsel o0
OesamenbHOCHb  Oelicme)io-
wemy 3aKOHOO0amenbCmay;
» Cnuoicenue pasmepa pe-
2ynAMuUeHo20 Kanumana u/
UWIU HOpMAMUBO8 Kanumand
00 1/3 om munumansbHoeo
VpOBHs,  YCMAHOBNEHHO20
Hopmamueamu,
* Hesvinonnenuem @ meue-
Hue 10 pabouux Oueil noo-
pao 10% u 6onee npoyen-
Mo ce0UxX 00s53amenILcms
nepeo 6KIAOYUKAMU U Kpe-
oumopamu.

Ha cnenyrommii nenb, mocie
MIPUHATHS PEHICHHs O MpU3HA-
HUY OaHKa «HEIUIATEKECIIOCO0-
HBIMY, TaKOH OaHK IOJHOCTHIO
nepexoaut B BexeHue Donma
rapaHTUPOBaHHUS BKJIAJIOB.
HBY ¢ sroro momenra Goiee
HE OCYIIECTBISICT OAaHKOBCKHI
HAJ[30p 32 TUM OAHKOM.

B coorBercTBUM C HOBEIM 3a-
KOHOM Bce (DyHKITHH CBSI3aHHBIC
C BBIBEJIECHMEM HEIUIATEKECIIO-
COOHBIX OAHKOB C PBIHKA H BECh
mpolecc  JMKBUIAIMUA  OCY-
mectsisgercs criamMu OI'B.

B Teuenue cpoka pgedcTBUA
BPEMEHHOH  aJIMHHUCTpPAIAN
®I'B nomwkeH MpUHATH IJ1aH
JIEHCTBUIT OTHOCHUTEJILHO OaH-
Ka, BBHIOpAB OJMH M3 BO3MOXK-
HBIX BAPHAHTOB:

1. JIukBuanus OaHKa U BbI-

miara DOHIOM BO3MEIICHHS

mo BKIagaM (QU3MUECKHX

APCTBO?

T

2. JIukBuganusa 0aHka ¢ OT-
qy)KIEHHEM B TIpolecce
JIMKBHIAI[UH BCEX WU YaCTH
€ro aKTHBOB U 00s13aTe/IbCTB
Ha cYeTa MNPUHHUMAOIIETO
Oanka. [Ipu aTom, B ciydae
OTCYTCTBHSL COOTBETCTBYIO-
ero o0beMa aKTUBOB JUIS
OTUYXKIICHUS B IIOJHOM
o0bemMe 00s13aTebCTB (PH3HU-
yecKuX Iul, DOHJ MOKET
MIPEIOCTaBUTh PUHUMAIO-
nieMy OaHKy (pUHAHCOBYHO
ITOMOIIIb.

3. CoznaHue ¥ pojaka MH-
BECTOPY IIEPEXOTHOTO OaHKa
¢ Tiepeaueii eMy aKTHBOB U
00s3aTeNIbCTB  HETIATEKE-
CIOCOOHOTO 0OaHKa W Jajb-
HEWIEeH JUKBUOAIIUEH He-
[JIaTEXKECII0COOHOTO OaHKa.
4. [Ipomaxa HeIUIaTEKECIO-
CcOOHOTO OaHKa UHBECTOPY.

Hamo ormerwts, 4tO 3aKoH
BIICPBBIC ~ OYCHBb  IOAPOOHO
OIIUCHIBACT TIPOIIecC PaboThI ¢
poOIeMHBIMH OaHKAMHU H JTHK-
BUJIAIIMOHHYIO TIPOIIEAYPY. DTO
OTPOMHBI  «KyCOK» PaOOTHI,
KOTOPBI TpeOyeT ITaTa BBICO-
KOTIPO(heCCOHANBHBIX  KaJlpOB,
HapaOOTaHHOH  METONOJIOTH-
4eckol 0asbl, MarepHaTbHBIX
W TEXHHUYECKHX PECYypCOB LIS
BBHIITOJTHEHUS. JTUX (YHKIUHA.
Huxkorna o cux nop ®I'B ne
obrmaman JSTUMH pecypcamm.
[losToMy, mpuHSATHE 3aKoHa,
(aKTHUECKH  TpeonpeeIn-
JI0 Cco3laHWe B YKpauWHE ele
OJTHOM MOIIIHOW TOCyIapCTBEH-
HOU CTPYKTYpBI Ha PBIHKE OaH-
KOBCKHX YCIYT, KoTopas Oymer
AMETh OYCHb IMUPOKUI KPyT
TTOTHOMOYHIA.

Hsawuna Upuna
Hauanvhux uneecmuyuonmo-
aAHAAUMUUECKO20
denapmamenma

Ul «<Anomyc»

Mungun enepeuvie svinycmun OBI'3 ¢ espo u npuenex €205,2 man

MuHHCTEPCTBO (uHAHCOB
BBIITYCTHUJIO OONUTAINH BHY-
TpeHHero roc3aiima B eBpo. Ha
MIEPBUYHOM ayKIHOHE 00BeM
npoaax coctaBuwi 205,2 MiH
€BpO, a CpeIHEB3BEIICHHAS
craBka — 4,8% romoBBIX

O0bveM mponax 18-mMecsyHBIX
obnuranuii  BHYTPEHHETO TO-
CyapcTBEHHOTO 3aiiMa B €BPO
C JIOCPOYHBIM IIOTaIIeHHEM
Ha JIeOIOTHOM MEPBHIHOM
ayKuuoHe 27 Mapra COCTaBUII
205,208 miH eBpo, a cpeaHe-
B3BellIeHHasi cTaBka — 4,8%
TOJIOBBIX.

Kak coobummn MuHdwuH, Bcero
Ha TIOKYIIKY HOBBIX HHCTpY-
MEHTOB OBUIO IIOHAHO JEBITH
3asBOK Ha OOIIYI0 HOMHHAJb-
HyI0 cymmy 248,5 MiH eBpo
o craBkam ot 4,78% 1o 8,5%
TOIOBBIX.

MuH(UH YCTaHOBHI MaKCH-
MaJNbHYIO CTaBKy Ha YpOBHE
4,85% TOMOBBIX W YIOBJIETBO-
PWII IECTh 3a5BOK.

Hamomuum, Buepa MuH(uH
3afBHJI O BO3MOXKHOCTH MpO-
JaXW KpPaTKOCPOUHBIX WU
CPeIHECPOUHBIX  KyTOHHBIX
o0IHUTanusX BHYTPEHHETO TO-

CYIapCTBEHHOTO 3aiiMa Kak B
JoJiapax, Tak M B €BpO.
COOTBETCTBYIOIIIHE  ITOIPAB-
KH B TOPSJIOK MX BBIMYyCKAa H
pa3MelIeHUs] TPaBUTEIBCTBO
BHECJIO [I0CTAHOBJICHHUEM
Ne233 ot 12 mapra.

IlepBbie mepBUYHBIC AYKIIHOHBI
10 Pa3MEIICHHIO BaIOTHBIX
OBI'3 mpomum 16 nexadpst
2011 roma. Ha Hux ObUTH TIPO-
JTAaHBI TOAWYHBIC OyMard TOJ
8-9,3% TomOBRIX Ha OOIIYyIO
cymmy $227,2 miH. C KaxIpIM
MO CIIe Y FOLITHM AyKIIHOHOM
CHpOC CYIIECTBEHHO manai. B
nenoM dtux oonuramuii B 2011

roxy 6bu10 mpogano Ha $336,3
miaH. B 2012 rony nponaxu
BamoTHEIX OBI'3 cocraBumm
$453,7 mua (6e3 yuera cerop-
HSIIHETO ayKIuoHa). B gact-
HOCTH, Ha MOCIICTHAX ayKIINO-
Hax 20 MapTa OBUIH TPOAAHBI
18-MecsiuHBIE BaIOTHBIE 00-
quranmu Ha $47,49 maH nox
9,3% ro0BBIX.

MuH)HH Takke 3asABISLI O
IUIaHaX TIPUBJICUCHUS] K II0-
Kynke BamoTHeIXx OBI'3 Ha-
CCIICHUSL.
Ilo mamepuanam:
HUnmepaxc-Vrpauna

HAJIOT" HA BKUVIAZIBI HEMIIEB - J10 41%

Connarnenme, prrstroe B 2011 romy,
Pery;mMpyeT CcoTpyaHHYecTBO [ep-
Mannn 1 [ IBeiiiaprn B chepe Ha-
JIOTOB 1 (PHHAHCOBBIX PBIHKOB. [ Ipo-
TOKOJT TIOZpasyMeBaeT TIOBBIIICHHS
Hayiora Ha BRI, Ecrmi panbine o
CONIAIICHHIO HEMEIIKVE BRIITIIKI
o0s3aHB! ObUTM B 3aBHCHMOCTH OT
CyMMBI BKIJid IUIATHTH HAJIOT OT
19% 1o 34%, 1o Terepb M pam-
K1 Mensoresa. B 3aBucumocn or
CyMMBI BKIafid HAIOI COCTABUT
ot 21% 1o 41%. Taroke TPOTOKOI
TIONpa3yMeBacT  HATIOTOOQIOYKEHHE
Hacezicrsa B pasmepe 50% or ero
croumoctu. o MHeHuI0 MuHKCTpa
(purancoB Tepmanmm Bombgranra

ANHAMUKA CPEAHUX CTABOK MO AEMO3UTAM U KPEOUTAM ANA ®U3IUYECKUX UL

aekaobpb 2011 | AHBapb 2012 | cdeBpanb 2012 | mapt 2012
Kpeontbl omsmnyeckum nuyam**
rpuBHa o 1 roga 23,9 241 25,1 27,8
rpuBHa cebiwe 1 roga 24,5 27,4 29,4 30,2
Oeno3uTtbl pusnyecknum nuuam***
rpuBHa o 1 roga 19,2 18,2 16,8 16,5
rpuBHa csbiwe 1 roga 18,4 17,2 17,3 17,7
BantoTta go 1 roga 7,6 6,9 6,8 6,7
BantoTa cBbille 1 roga 8,3 7,9 7,8 7,9

*[No 0aHHbIM HBY www.bank.gov.ua, daHHble cmamucmu4eckol omyemHocmu 6aHKo8 YKpauHbl
** cpedHes38eWweHHass cmoumocmb, % 20008biX. Paccyumbi8aemcs Kak CO80KYMHas CmouMocmb Kpeduma ¢ y4emom rpOUEHMHOLU Cmasku U 8cex Komuccull rno 002080py

ek

cpedHes3s8eweHHasi cmoumMocmsb, % 20008biX

Ioitone, TakuM 0OOpasoM «ycra-
HaBMBACTCS  CIIPABEILIMBOCTE.
«3T0 PABEHCTBO MEXKITy HEMEIIKU-
MM HAJIOTOILIATE/IBIIMKAMA — BHE
3aBUCHMOCTH OT Toro, B IlIBeiiia-
pvm WM [epMaHny HAXOMUTCA UX
cocrosHre», — 3asBun  1lori0re.
[lommicanust  mpotokona — CTopo-
HaMU JJBSL €10 BCTYIUICHHSI B CHUTY
HEJIOCTATOYHO, Terephb MPOTOKAT B
OPI" nomwkeH ONOOPHTH MapIIaMeHT
(Gyrnecrar) n Gyriecpar —npercra-
BUTEJILCTBO 3eMertb. B ciydae, ecim
9TO MPOMBOMIET, TO HOBBIE MPABILIA
BCTyIT B JietictBue ¢ | siBapsi 2013
roma, coobmaer PUA «HosocT.
OPI" HEOTHOKPATHO HKATOBAIACh HA
HEKeJIaHUe IBEHIIAPCKUX TPABOO-
XPaHUTEITHHBIX OPraHOB BBIIABATH
HEMEIKAM KoIuleraM MH(OPMAIIEO
00 YKITOHHCTaX OT YIUIAThI HATOTOB.
Jomkaoctapie ywma OPIT B 2010
TONy TONYYTd KOMITAKT-IFICK C
JIAHHBIMM O IIBEHIAPCKUX CUETaX
HeMelKux rpaktaH. Ha micke co-
JiepKayiach MH(POPMALIFST O TIPUMEp-
HO 1,1 THICSYIM HEMEIIKHX KIMEHTOB
Oanka Credit Suisse. HanoroBbie
opranbl [epManny Tpemnonara,
Y10 Ha CYeTaX HEMEIIKVX TPK/IaH B
MIBEHIIAPCKIX OaHKAX JIGKUT Ooriee
200 mpr €Bpo, HAIOTH € KOTOPbIX
He yITTa9eHBL.

Lo mamepuanam: www.euromag.ru
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®OHOBbIA PbIHOK

Ha ¢one pocra MupoBbIX (OH-
JIOBBIX IUIOH@I0K Ha 5-20% B

IIEPBOM  KBapTajie 93TOro T0ja,
YKPAHHCKUH (DOHIOBBIA PBIHOK
BBIDIZIEN  JIOCTATOYHO  IUIOXO.
Ecimu Bemynmit MuUpoBoi MHIEKC
S&P500 ¢ Hayana roa BBIpOC Ha
12%, unnexkc cocemHerr Poccum
Ha 8,21%, To nHaeKe YKpauHCKon
Oouprku cHmwiIcs Ha 2,53%. Ha
rpaduke TPEICTABICHBI TPUBC-
JEHHBIC JUHAMUKH 3TUX HWHJICK-
COB C HayaJIa rozia.

W npuurHy Takoro MoIoKeHHs
BelicH Ha (POHIOBOM PBIHKE
VKpauHbl cliejlyeT UCKaTh UMeEH-
HO BHYTPH CTpaHbl, TaK KaK M
pPa3BUTBIE PBIHKM W Pa3BHUBAIO-
LIMECS, U IPUTPAHUYHBIE PHIHKU
(BBICOKOPHCKOBBIC, HEpPa3BHUTHIC
(OH/IOBBIC PBIHKH, K KOTOPBIM
OTHOCUTCSL M PBIHOK YKpAuHBbI),
C Hayaia rofia JIEMOHCTPUPYIOT
HOJIOXKUTENIbHBIE  TCHICHIIHH.
ITo Bepcum Morgan Stanley
Capital International, paccuntb-

DOHI0BbIA PHIHOK YKPauHbI B IEPBOM KBapTaJie 3TOro rojaa.

TIPOCOB: BO30OHOBJICHNE COTPY/I-
HuyectBa ¢ MB® u orcyrctBue
Tmporpecca B meperopopax ¢ Poc-
cHell B LIeHe Ha NPUPONHBIN ras.
B cBs13u ¢ 3TMM IpaBUTEIBCTBO
CTOJIKHYJIOCH C HEBO3MOXKHOCTBIO
TIPHBIICYCHUS BHELITHETO (DUHAH-
CHpPOBaHUS 1 OONBIIM 00BEMOM
BBIIUIAT 110 BHEIHEMY JOITY B
atoM roay. Kak neraruBHbIi pe-
3yJBTaT HENOBEPHS K CIIOCOOHO-
CTH TIPAaBUTENECTBA PEIINTH 3TU
TPOOJIEMBI CTAJT POCT JOXOJHOCTH
no 10-TM NEeTHUM YKpauHCKUM
eBpoOoHTaM Ha 1% B TeueHHe
mapta ¢ 7,5% 1o 8,5%. Iux ma-
TEXEH B 9TOM TOMy MPUXOAUTCA
Ha HIOHb, KOIJA TIPABUTEIECTBY
TIPEJICTONT TIOTACHTh BHEIIIHHE
00s13aTeBCTBA HA CYMMY OKOJIO
3,3 mapa. nomwt. CLIA (Brumrouast
nporieHTsl). Cremyronme Oomb-
e TUIATeXH TPUXOIATCS Ha
aBryct — okoso 1,5 mupa. pomt.
CIIIA, u KoHel1 rofa, Korja B Io-
CIIETHUE TPH Mecslia rofa Heoo-
XOIMMO €KEMECSIHO BBITLIAIH-
Batb Oomnee 1 mpa. gomt. CILIA.
OtcyTcTBHE BO3MOKHOCTH TIPHU-
BIICUEHHS] CPEJCTB HA BHEIITHHX
PBIHKaX KamuTaja JODKHO ObLIO
OBl CTUMYJIMPOBATH TIPABUTEIIH-
CTBO K aKTHBU3ALMH COTPYHHHU-
yectBa ¢ MB®, ogHaxo npuOmm-
JKEHHE TIapJIaMEHTCKUX BBIOOPOB
3aCTaBIsIET BIACTH TPOBOIHTH
TIOMYJICTCKYIO TIOJIUTHKY, YTO
TIEPEYEpPKUBAET  BO3MOMKHOCTH
BO300HOBJICHHSI ~ KPEIUTOBAHUS

OTHOIIIEHNE MHBECTOPOB K YKpa-
HMHCKOMY (DOHIIOBOMY DPBHIHKY B
LIEJIOM, KaK CO CTOPOHBI BHEII-
HHX, TaK U CO CTOPOHBI BHYTPEH-
HHX MHBECTOPOB, B TOM UHCIIE U
¢msrgeckux . O0beM TOpProB
B JICHOKHOM BBIPOKCHHN YTl
Ha 85% wu cocraBuit Bcero 1,18
MIIPA. TPH., @ YHCIIO CAENOK CO-
KpaTtiwioch Ha 67%.

Ha marepky axkimmii munepos
TOProB Ha YKPaWHCKOH Ouprke
npunwiock 64% ot obmmero 00b-
eMa TOpIoB C aKuwsiMH, U 22%
Ha akiun [TIAO «Motop Cuhuy,
YTO JIMIIHUA pa3 MOTYEPKUBAET
Y30CTh YKPAHHCKOTO (hOHIIOBOTO
PBIHKA U OTCYTCTBHE Pa3HOOOpa-
3ust OyMmar il CIIeKYJISITUBHBIX 1
MHBECTHLMOHHBIX UJICH.

B Tabme npencraBieHbI OCHOB-
HbIe KOMIIAHHH, TOpryeMble Ha
‘YiparHCKo# Onpoke, 1 I3MEHEHHE
VX IIeH ¢ Hadana rofa. OmHim 13
OCHOBHBIX (haKTOPOB, BITHSTFOLINX
Ha IMHAMUKY LIEHbI aKL1I KOMIIa-
HHH, SIBILIETCS e¢ (PUHAHCOBAs TO-
JloBasi OT4eTHOCTh. Havano roma
TPAJIUIHOHHO CBS3aHO C CE30HOM
TOZIOBOM OTYETHOCTH KOMITAHUM.
MHBecTopbl ¢ HETEPIIEHUEM KTy T
TOZIOBYIO OTYETHOCTb KOMITaHUH
C IEIBIO OIEHKHU MEPCIEKTHB aK-
LM Ha OMmpKaiiiye KBapTajibl, a
Takke B OXKHUJAHWM JUBHICHI-
HBIX BbIUIAT. KT0-TO Cymen obpa-
JI0BAaTh HHBECTOPOB, KTO-TO OrOp-
ynit. PacemoTpum nonpoOHee.
Ouenp mioxue (HPHHAHCOBBIE pe-

3aBoa(ENMZ) u  AudeBckoro
MeT. kombunara(ALMK) momy-
YeHa B pe3yJbTare HElpOHM3BO/I-
CTBEHHBIX (DAKTOPOB, SIBISIETCS
©/IMHOPA30BOM, U BPsiL JI OyzieT
CTaOMIIBLHOM B CIIGTYIOIIHE TIepHU-
orpl. COOTBETCTBEHHO PEaKLHst
PBIHKA Ha MyONMMKAIH TOIOBBIX
(hMHAHCOBBIX OTYETOB ObUIA He-
TaTMBHOW I BCEX KOMITAHMIA
kpome [IAO «Murran Crun-
Kpugoii Por», kotopble, mnpasna,
B CHJTy CBOEH HU3KOH JIMKBHUIHO-
CTM HHKaK HE IpOpearupoBad
Ha OTY4eTHOCTh KommaHuH. Cpe-
I TPYOHBIX KOMIIAHHII YOBITOK
MO pe3yibTaraM Tofia MOKazain
3aBozbl Ipymbl MHTepraiin. B
omMYUe OT HHMX XapLbI3CKUit
TpyOHerii  3aBon(HRTR),  BBI-
IYCKAIOUIMH  TPYOBbl  OOJIBIIOTO
JMameTpa Uil MarduCTPaIbHBIX
ra30MpOBOJIOB, TIOKA3aJl OYEHb
XOpOIIyt0  MPUOBLTb, HE J0-
TIHYB TOJBbKO 10 ypoBHA 2008
rofia, Korjia MpHObUIb COCTaBIIIA
1265,7 mun. rpH.  He ciyuvaiino
aKIMK CTAJM ONHVMHU W3 JIHUJIe-
POB pocta ¢ Hayana roga +28%.
HetuHHBIM + KIIOHIAMKOM I
COOCTBEHHHKOB SIBIISIFOTCSI TOPHO-
oboraruTesbHble KOMOMHATBHL. B
YCIOBHSIX BBICOKOTO CIIpOCa Ha
CBIPbE CO CTOPOHBI METAILTYPIH-
YECKMX KOMIIAHWii, U KaK CJel-
CTBHE BBICOKMX MHPOBBIX IIEH,
KOMOMHATBI TIOKA3aJIM  JIydIlIie

OMUTEHT

CBOM TOZIOBBIE NPHOBLTH B HCTO-
pun. VIx ¢puHaHCOBBII pe3ysrar
Gosiee ueM B 2 pa3a NPEBBICKI
TOKa3aTeNy MPEIbIIYILEro rofa.
Bcenencteue 3T0ro LieHb! akuuit
BbIpociH Ha 13-30%.

DHeproreHepupyIoNne  KoMIa-
HHUM B YETBEPTOM KBapTaje Io-
HECT 3HAYUTEIIbHBIE  YOBITKU
OT HU3KOM 3aKyNOYHOH IIEHbI Ha
WIEKTPOSHEPTHIO Ha Peryimpye-
MOM TOCYIapCTBOM SHEPropbIH-
K€ 1 BO3POCILEH LIEHbI Ha YIOMb.
[laneHue wuHTEpeca K AaHHOMY
CEKTOpY CO CTOPOHBI HHBECTOPOB
TIPUBEJIO K CHIDKEHHIO LIeH Ha aK-
LMK JTAHHBIX KOMITAaHHH C Havasa
rora. He npubaBmiiock 3amMeTHO-
TO MHTEpeca K JaHHBIM aKIHsIM
U TIOCJIC TIPUBATH3ALINH B TIEPBOM
kBapraje 3anax3Hepro(ZAEN) u
Juenpanepro(DNEN), u 00bsiB-
JICHHOTO TIPABHUTEJILCTBOM ILIaHA
0 TPUBATH3ALUN B TIEPBOM IIO-
JIyTOJIMA OCTABIIUXCS JIBYX KOM-
nanuii: [entpanepro(CEEN) u
Jonbaccanepro(DOEN).  Ecnmu
B Poccrm B mpouecce mpuBarti-
3K DHEPreTUKH HaOMromaicst
HHTEpeC K 9THM aKLHsIM, KaK CO
CTOPOHBI MOPT(ENBHBIX HHBE-
CTOPOB, TaK U aKTHBHOE y4acTHe
CTPATerM4ecKuX, B TOM YHCIIe
MHOCTPAHHBIX KOMITAHUH, U Kak
CIIE[ICTBAE POCT IIGHBI AaKIMH,
To B YKpauHe JaHHas HpoIaka
ObUIa OPHEHTHPOBAHA HA OHOTO

niokymares - JITOK P.Axmerosa.
VYenoBuss KOHKypca ObUTM  BbI-
TMIMCAHBI C LENBI0 HE JIOMyCTUTh
K Y4acTHIO B KOHKypCE APYTHX
HHBECTOPOB, C LEIBIO TEPEXO-
Jla TOCYIApCTBEHHBIX ITAKETOB
HOBBIM COOCTBEHHHKaM IO 3a-
HIKEHHOM cToMMOCTH. B pesyib-
Tare akuun 3anagdHepro(ZAEN)
n Juenpsnepro(DNEN) Ttopry-
I0TCSl 3HAYMTENbHO HIDKE Jaxe
LIEHBI IPUBATU3ALMOHHON NPO/Ia-
xu: iepBoit Ha 40%, BTopoit — Ha
25%.

3HAUUTENIBHO MHTEPECHEeH BBI-
DIAAST — TpEACTaBIeHHbIE  Ha
VYipanHCKOM OMp)ke  MaIliHO-
CTPOUTENBHBIE KOMITAHUHN: CEKTOP
HKEJIE3HONIOPO)KHOTO  MAIIUHO-
crpoennst (LTPL, KVBZ, SVGZ)
W IIPOU3BOIUTEb IBUTATEIEN 11s
aBuarmu [TAO «Motop Cuuy.

W xoTs paHHbIEe NIpeANpUATHS 10~
Kazali pa3IMuHble PEe3yNbTaThl B
YeTBEPTOM KBapTalie, TOKa3aTen
2011 roa GbUIH B LIEJIOM XOPOLIH-
M. B 2012 roxy nepen komriaHu-
SIMA OCTAIOTCSl TIOJIOXKHTEIIbHBIE
TIEPCTIEKTHBbI PA3BUTHL, TIO3TOMY
MBI C MIHTEPECOM CMOTPHM Ha aK-
1M JJAHHBIX KOMITAHUMN.

Anexcanop Tpogumenro,
HAYATILHUK YNPasIeHust mopeo-
BbLMU ONEPAYUAMIUL

UT «Anomycy

PUHaHCOBbIN peaynbTaT (MIH. FpH.)

BAIOILICH MHIEKCH! OOMBIIMHCTBA | CTpaHbl 70 3aBEPIIEHUs Tapia- | 3yJBTAThI OKA3BIBAET METAILTYD- 4 k8. 2011r 2010r 2011/
CTpaH MUpa, (OHIOBBIA MHIEKC | MEHTCKUX BBIOOpOB. Ellle omHMM | THS, MO0 KOTOPBIM OHA BBINLIIUT 2011 2010
VKpauHbl B TIEPBOM KBapTajie | IHAroM [0 YIy9IICHHIO IUa- | SBHBIM AyTCaiIepOM CPEIH KOM- Merannyprus
[OKa3aJl CaMblii TUIOXOM Ppe3yIib- TEKHOIO Oayanca CTpaHBbI CTana TIaHWIH, TOPryeMbIX Ha 61/1p)1<e, Anyesckuin meT. kombuHaT(ALMK) 0.0917 -9.42% -290 291 -1014 -
Tar u3 Gonee yeM SO-TH PBIHKOB | Obl JICBAILBAIMS TPUBHBL, HO B | [IpudeM, YOBITKH TIOKa3bIBAIOT, AsoBcTans(AZST) 1.3 -5.91% 327 -508 179 -
mupa - -7,43%. OCHOBHBIE TIPH- | TpPEIABEPHH BBIOOPOB BIACT HE | KaK HE YAMBHTCIBHO, KOMIIAHHUH Enakvesckuii mer. 3a80n(ENMZ) 68.01 | -5.26% | 1023 249 779 .
YMHBI JI&KAT KAK B (DMHAHCOBO- | MOKET PENIMTHCA HA OTOT WAL | C MECTHBIMH WJIM POCCHHCKUMH ~
SKOHOMITIeCKOH 1 TIomTitecioll | Ho aKKypaTHEe KOMMHTODEH | AKIFIOHEpAMH, 910 34CTARIACT Apcennop MutTan Kpueoit Por (KSTL) 54 | -2000% | 420 2143 1209 77%
0071acTH CTpaHbI B 1EIOM, TaK M | Ha 3Ty TEMY YIKE 3BydaT U CO CTO- | COMHEBAThCA B JIOCTOBEPHOCTH Mapuynosnbckuin met. kombuHat(MMKI) 0.2597 | 9.63% -3 363 -4 510 -419 -
OT/IENILHBIX KOMITAHMH, IIPEZICTaB- | poHbl mpercraputesicd HBY © | MX OTYETHOCTH, B ODIMYHE OT Tpy6Has NPOMbILLIIEHHOCTb
JeHHbIX Ha Onprke. Ochosbie | KaGunera MunncTpos. toii ke [TAO «Murran Crul- | | xapupisckuit Tpy6Hbiit 3ason(HRTR) 1205 | 28.19% | 259 788 171 360%
MAKDOOKOHOMMYECKHE  PHCKH | Oiuplammsvi  AepambBamn | KpuBod Por», KoTopast mokasana | [ oo oo vt ol oo oo TRy 255 | 851% | -148 30 -259 ]
VkpauHbl J1€Kar B IUIOCKOCTH | TPHBHBI, a TAKXKE BHICOKUMH CTaB- | TIPHOBLTG BTOPOM TOX  TIOIPSIII,
HEPELICHHOCTU JIByX KIFOYEBBIX | KaMmu 10 OAHKOBCKHM JieriosuTaM | rocie KpesucHoro 2009 roma. HosomockoBckuin TpyOHbIN 3aBoa(NVTR) 0.4677 | -39.66% -18 -63 -61 -
JUisl (pMHAHCOBOM CHCTEMBI BO- | M MOKHO OOBSCHMTH HeratuBHoe | IIpuObul  EHakueBcKoro Mer. [o6bIua XenesopyaHoro Chipbs
LlenTpanbHein FOK(CGOK) 8.296 26.80% 709 2599 1290 102%
120 MonTtasckuin FOK(PGOK) 18.09 13.05% 898 2238 710 215%
CeBepHblii TOK(SGOK) 11.799 29.94% 1496 6 249 2645 136%
11 5 YronbHas NMPOMBILLNTEHHOCTb
LLlaxToynpaenenune «lMokposckoe»(SHCHZ) 1.299 15.74% 13 122 -76 -
10 LLlaxTa «Komcomonew, floH6acca»(SHKD) 15 38.19% H.O. H.A. -25 -
Kokcoxumuueckas MPOMbILLNIEHHOCTb
AnyeBckuii kokcoxummudeckuii 3asoa(ALKZ) 0.1574 | -22.18% -14 -7 -34 -
105 ABOEEBCKUI KOKCoXMMUECKWiA 3aBo(AVDK) | 5.135 | -13.49% | -238 254 22 -
AcmHoBckuin kokcoxummdeckuin 3asof(YASK) 1.276 -8.27% 25 120 69 74%
100 OHeproreHepauus
LleHTparepro (CEEN) 7.952 | -10.64% | -464 35 10 266%
95 OnenpaHepro (DNEN) 657.8 -9.59% -254 286 189 51%
S&P500 HoHBaccarepro (DOEN) 2784 | 167% .78 -28 -148 -
90 lL\J/I)l\(/IBB BanapgaHepro (ZAEN) 233.8 | -12.75% -303 80 -187 -
- a4 N N N N N NN NN NN NN TenekommyHukaLmu
5 g g g g é é é é é é é é é é Yiprenekom (UTLM) | 04 |1351%| 73 | 137 | 250 | -
= 8 ©® < N 8 8 = ~ S o 3 © X4 = MawwuHocTpoeHune
KpIoKOBCKMI1 BAaroHOCTPOUTENbHbLIN 3aBOA, 22 -4.90% -19 680 299 128%
1 kB.2011 1 kB.2012 (KVBZ)
O6bem Topros, Yucno cpenok O6bem Topros, Yucno cgenok Nyraxckrennosos (LTPL) 2.3 -1.66% -12 72 -7 -
Ll [fels Ll [plsh Motop Cid (MSICH) 2680 8.38% 474 1344 1248 8%
Akuuu, Bcero 7739 326 907 1178 107 017 CTaxaHOBCKMI1 BaroHOCTPOUTENbHBI 3aB0f 4445 | 46.74% 34 160 261 -39%
PbIHOK 3a51BOK 7646 325529 1146 105 921 (SVG2)
PbIHOK KOTUPOBOK 92 1378 33 1096 Xumuyeckan npombILINEHHOCTL
Ctvpon(STIR) | 26 |-2869%| -110 | 324 | 384 | -
1 kB.2012/1 kB.2011, n3MeHeHwue, % Komnanus MJTH. FPH. HedTeAo6bIBaIOLas NPOMBILINEHHOCTh
OGLem Topros, Yueno caenok MSICH 257 VipHedTs(UNAF) | 2873 |-1698% | wa | wa [264620 | -
MJTH. FPH. CEEN 154 BaHku
Akunu, Bcero -85% 67% ALMK 146 PaiicbdpaiiaeH Batk Asanb(BAVL) 0.1217 | -10.50% 7 31 074 | 4089%
PbiHOK 3a5BOK -85% -67% AVDK 101 ®opym(FORM) 1433 | 437% | -347 777 | 3282 ;
PLIHOK KOTUPOBOK -64% -20% USCB 93 YikpcouGaHk(USCB) 0.2158 | 22.53% 9 15 29 -49%
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YTo penaTtb, ecnu npousoLlen cTpaxoBou crny4vyan?

OcHOBHBIE JIeiicTBUSL cTpa-
XOBaTeNs NPH HACTYIUICHHH
CTPaxOBOTIO CIIydas:

1. Bxmrounte aBapuiiHyro
CBETOBYIO CUT'HAJIM3ALIUIO.

2. BeicTaBbTe 3HAaK apapuil-
HOM OCTaHOBKHU.

3. IlpenmocrtaBpTe MOMOIIHL
MOTEPIIEBIINM U NPEIIPUHH-
MaiTe BCE BO3MOKHBIE MEPbI
JUIS  COKpallleHHs pa3Mepa
YOBITKOB.

4. Be3oBHUTE HHCIEKTOpa
I'AU, MBJ], MUC.

5. llozBoHuTe B  CTpaxo-

BYIO KOMIIAHHIO B TEUCHHE
24 4gacoB; B CiIy4yae HacCTy-
IUICHHST CTPAXOBOTO CITydasl.
Coolmiasi 0 HaCTyMJICHUH
CTPaxXoBOTO CIIydasi, KOPOTKO
ONMUIIUTE  OOCTOSATEIHCTBA
COOBITUS U XapakTep yObIT-
Ka.
Kpome storo Ber umeere
BO3MOXHOCTh MOJNYYHUTh IO
TeneoHy KpYIIIOCYTOYHYIO
MHPOPMAITMOHHY O IOICPIK-
Ky ¥ KOHCYJIBTAIIHOHHYIO T10-
MOIIIb TIO BCEH TEPPUTOPUU
YKpauHsI:
* 8bI36aMb IGAKYAMOP 0151
MPAnCnopmuposKu agmo-
mobuns ¢ mecma JTII k
Mecmy peMoHma uny cmo-

SAHKU,

* NOMYUUMb MexXHuYecKue
KOHCYIbmayuu no ycmpa-
HeHUl0 HeucnpasHocmell,
epaguke u cmoumocmu
pabomer CTO u asmosa-
NPABOUHBIX CIIAHYUIL.

6. 3amumure  (paMuIu,
azpeca U TenedOHbI ydyacT-
HHKOB ITPOUCIIECTBUSL.

7. He 3a0upaiite aBToMOOMIIB
¢ mecra JTII, He mepeme-
maiTe MpeaMeTsl, KOTOpbIe
HMMEIOT OTHOIIEHUE K MPOUC-
LIECTBUIO /10 MPUOBITHS WH-
cnektopa ['AU.

8. DBakyaIro aBTOMOOHIIS C
MecTa IPOMUCIIECTBUS MOXK-
HO COBEpLIATh TOJIBKO HOCIHE
JIOKYMEHTAJIBHOTO 0(opmIIe-
uusa Qakra JTII ¢ npexacra-
utemsimu AU 1 momyuenust
OT HHUX COOTBETCTBYIOILETO
paspernieHus.

9. Jlo mpuHsTHS CyaeOHOTO
pelieHusT He TpH3HABaHTe
csoto BuHy B JTII unu npy-
TOM COOBITUM C Y4YacTHEM
3aCTPaxXOBaHHOTO TpaHc-
MOPTHOTO Oe3 coracus cTpa-
XOBOW KOMITaHHH.

10. B cmywae moxwuie-
HUS aBTO, a TaKXe IPYrHx
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IIPOTHBOINPABHBIX JEHCTBHI
TPETBUX JIMI CHETANTE HCh-
MEHHO€E 3asBJICHUE B TEPPH-
TopuanbHbii opran MBJI u
IIOJY4YUTE  COOTBETCTBYIO-
L1YIO CIIPABKY.

11. B Teuenue 2-yx pabouux
JHeH ¢ MOMEHTa HACTyILIe-
HUsI COOBITHSI TPEIOCTaBbTE
CTPaxoBO KOMITAHWUH ITHCH-
MEHHOE 3asiBJIEHHE O COOBI-
THH.

12. He mpoBoautTe caMoCTOsI-
TEITBHO HUKAKHUX paboT, KOTO-
pble IPUBENYT K U3MEHEHHIO
COCTOSHHSI ~ TPAHCIIOPTHOTO
CpPEICTBa, KPOME MEPOIpUs-
THH, HEOOXOAUMBIX I €To
TPAHCIIOPTUPOBKH.

13. IlpemocraBbTe CTpaxo-
BOM KOMITAHWHU CIIEAYIOIIHE
JIOKyMEHTBI:
*  opucunan  0oeoeopa
cmpaxoeanus (cmpaxoeo-
20 nonuca)
* KOnulo y0ocmosepenus
gooumens, ¢ ydacmuem
KOMopo20 npousowo co-
ovimue
* nacnopm U  KORUIO
CNpasku 0 NpuceoeHul
UOEHMUPUKAYUOHHO2O0
Kooa cmpaxogamensi-
epacoanuna
* nuUcbMeHHOe 3aseileHuUe
0 Hacmynjienuu u oocmo-
AMENLCMBAX CMPAXOBO2O
cyuas u eviniame cmpa-
X06020  603MeweHus 1o
popme cmpaxosuuxa
* CNpAasKy yCmaHo61eHHO-
20 obpasya opeanos TAU,
MBJI], MYC o ¢axme u
obcmosmenscmeax cmpa-

X08020 caydasi
® nocmadoejiernue cyda
0 npusiedyeHuu K aomu-

HUCMPAMUGHOU  Omeent-
CMBEHHOCMU JUYd, 8UHO-
enoco 6 JITI1

14. Cornacyiite co cTpaxo-
Boit komnanueii Beioop CTO,
€CITH 3TO MPELyCMOTPEHO J10-
TOBOPOM CTPaXOBaHHUSL.

BAKHO!
CrpaxoBasi KOMIaHHUsI Ha-
YHHAET PacCCMOTPEHHE J1ej1a
¢ MOMEHTA MOJTy4YeHHUsl BcexX
Ha/IJIeKAIHM odpazom
0(hopMJIEHHBIX  JIOKYMeEH-
TOB IO JeTy.

CoriacHo mpaBujaM €Tpa-
XOBaHHUSI CTPAXOBIIMK pac-
CMaTpPUBaeT HOJIy4YeHHbIe
JOKYMEHTBI W COCTaBJjsieT
CTPAax0BOM aKT B Te4YeHHe
20 paGoumx aHel ¢ MOMeH-
Ta HOJy4YeHHUs MOCJIeHero
nokymenra. Ilocse cocras-
JICHHSI CTPAXOBOI0 AKTa B
TedeHue 5 padoumx aHeil
cTpaxoBas KOMIAHHsI NPO-
BOIUT CTPAXOBYIO BBIILIATY
cTpaxoBaTeIIo.

B cy4ae orcyTcTBHSI OCHO-
BAHUH VISl BBIILIATHI CTPa-
X0BOI0 BO3MellleHHUsl, CTpa-
X0Basi KOMIIAHMS [J0JIKHA
NUCBMEHHO CcO000IHUTL 00
3TOM CTPAxoBaTe/]I0 C yKa-
3aHHeM NPUYHH TAKOIO 0T-
Kasa.

JIroomuna Xnononuna
3am.npeocedamens
npaenenusi CK «Anvsancy

* anoeppanimunz;

JléM UEeHHbIX 6ymaz;

npomMblul/ieHHOCIU

AJIBTYC-®UHAHC -
IHPOOPECCUOHAJIBHASA TOPI'OBJIA
HA ®OHAOBOM PBIHKE

Ipodeccuonanbublii Toproeeny neHHbiMu Oymaramu OO0 «AubTyc-PUHAHC)
padoTaer Ha (POHIOBOM pbIHKe YKpauHsl 0oJiee 10 JieT, roToB MpegoCTABUTH
Bam mosHbIi KOMILTEKC YCJIYT 10 padoTe ¢ HeHHbIMH OyMaraMu:

° yciyeu OpoKepa Ha 6edyuiux yKpauHcKux ponoosvix oupicax (« Ykpaunckas
oupstcay u «IIDTCy) u enedupriceéom pvinke;
* gseoenue Ilennvix oymaz 6 OupiHcedoil cnUCOK/IUcCmMuUHZ POHO08IX dUPIIC,
noooepaicanue 08yCmMoOpPOHHUX KOMUPOBOK;

* KOHCANmMuHZ nO YopMUpPOGAnUIO U YRPAGIEHUIO UHOUBUOYATILHBIM NOPMDe-

¢ KOHCATIMUHZ NO nPABO6bIM 60NPOCAM paﬁombt Ha DblHKEe UEeHHbIX 6ymaz;
d uH(])othluuonuo-anmmuuecxaﬂ nod@ep.m’xa no mumenmam u ompacjiim

Bech cnexrp HeoOxomumbix Jlunensuit HKUB®P: ounepcrkaa desamenvnocmo
(cepua AI' Ne579942 om 04.10.2011z., cpok Oeiicmeusn 0o 06.09.20152.), opoxep-
ckaa deamenvhocmo (cepus AI' Ne579941 om 04.10.2011z., cpok Oeiicmeus 0o
06.09.20152.), anoeppaiimune (cepus AI' No579943 om 04.10.20112., cpox Oeit-
cmeus 00 06.09.20152.), ynpaenenue uennvimu oymazamu (cepus AI' No579944 om
04.10.20112., cpok oeitcmeus 0o 09.07.20152.).

MpbI paccunThIBa€M HA COTPYIHUYECTBO
H BCerjia OTKPBITHI Uit padoThl ¢ Bamu!

Ham agpec:

49044, r. /lnenponeTpoBCK,
OyJ1. Karepunocaasckuid,2, oguc 417
Ten. 732-32-35, Ten./paxe 732-32-36

CTPAXOBBIE BbIMJATbI:
MUMO HAJ1oroBe

HeoGnmaraemb1ii 10xo1
Kakoii ObI H1 ObUIa CTpaxoBKa —
KACKO wm OCAI'O, Bbimiara
TIO 3TUM JIOTOBOpAaM HE CUMTAETCst
JIOXOZIOM M HE TIOUIEKUT HATIOroo-
ONIOKEHMIO. DTO YETKO MpOIMCaH-
Hble HOpMbI HanoroBoro kozekca.
B nynxre 165.1.27 roBopurcst, 4to
CTpaxoBasi BHIIUIATA HE BKITFOMAETCS
B OO MECSUHBIN (TOTIOBOM) Ha-
JIorooQnaraeMblii I0X0Z, TO €CTh C
Hee He B3UMaeTcs 15-porieHTHbII
nofioxomHblid Hanor. Ho mpu 3tom
JIOTDKHBI BBITTOMHSTHCST ONPEIETEH-
HBIE YCIIOBHISL.

Tax, ripu BbIruIare 1o goropopy KA-
CKO cymma CTpaxoBoro Bo3melLie-
HUS1 HE MOYKET TIPEBBIILIATH CTOUMO-
CTH 3aCTPAXOBAHHOTO aBTOMOOHITS,
HCXOZSl U3 €10 PhIHOYHOM LIEHbI Ha
JIATy 3aKITIOMEHNsT IOTOBOPA, YBENH-
YEHHOM Ha CyMMY OIUIaYEHHOH CTO-
MMOCTH CTPaXOBKU. AHAJIOTUYHO U
B ciydae ¢ OCAI'O: ecrm BbIruiara
TIOKPBIBAET YOBITOK, TIPUIHHEHHBIN
ABTO MJT 3I0POBBIO TIOCTPA/IABITIE-
TO JIMIIA, TIOTOXOMHBIA HAJIO C Hee
He B3uMaercs. Jlorvka sicHa: xorja
BBITUIATHI JIOCTATOMHO JIMIIb JIIS
KOMIIEHCAIIMM HAHECEHHbIX YOBIT-
KOB, €€ HEJIB3s CYUTATh CIIOCOOOM
oborarmenns. Ecrm ke aBToRMaze-
JIeTT TIOTPATUT TIOMy4eHHBIE JIEHBIT
He 110 HA3HAYCHHIO JIHOO T10CTIe Pe-
MOHTa y HETO OCTAHETCSI YacTh BbI-
TIATBL, 3TO PACIIEHIBAETCS KaK MPU-
ObUTb. COOTBETCTBEHHO, MPUIETCS

ymatuts 15% Hanora ¢ CymmBl,
KOTOpasi He ObLIa MoTpadeHa JIMoo
CTpaxXOBATEIIb HAINPABWI €€ He Ha
BOCCTAHOBJICHHE aBTO M JIMKBHIIA-
LIUEO YOBITKOB.

JlobaBiieHHAsI CTOMMOCTH
Curyarms ¢ H/IC croksee. [leno
B ToM, yto H/IC cmpoBormpoat
JIaBHHH KOHQVIMKT MEKITy aBTOR/IA-
JierblamMu 1 cTpaxoBiupkamu. [lep-
BbIE JIOKA3BIBAIOT, YTO €10 BBIYET 13
CTPaxXOBOM BBITUIATHI HE3AKOHHBIM,
BIOpbIE YBEPSIOT, YTO YPE3aloT
CTpaxoBOE BO3MEIIIEHNE HA CyMMY
H/IC npaBomepHo.

Cy1ecTByeT pasbsiCHEHHE HAJIOTO-
BOW aJIMMHUCTPALMM — THCBMO
Ne 10143/5/16-1516 or 21.08.2009.
B Hem ckazaHO: ec/i BO3MEILIEHHE
BBITUTAUMBACTCS HA PYKH, YAEPKU-
Barb HJIC crpaxoBast KoMIaHus
He uMeeT npasa. Ecim ske Bbluiara
HaNpaRsIeTcsl  HETOCPEICTBEHHO
Ha cuer CTO, o H/IC u3 Hee He
BBIUNTAETCS TOIBKO TP YCTIOBHH,
YT0 CTAHIMS TeXOOCTYKUBAHUS
— IUIATeJIBIWMK 3T0r0 Hajiora. B
TPOTHBHOM ~ CJTydae  HAJOTOBHKH
Pa3peILIAOT CTPAXOBOM KOMITAHUH
HEJIOIUIAYNBATh  KITHEHTY ~ CyMMY
HJIC.

Ilo «aBTOrpaXIaHKe» 3aKOHOMA-
TeJThCTBO HA CTOPOHE CTPaXOBATENISL.
[Tynkr 196.1.3 HamnoroBoro kozekca
ITIACHT, YTO CyMMa CTPaXoBOTO BO3-
MEIIEHUsT He SIRBIETCST 0OBEKTOM

Hayorooonoxkennst HIC. «Ha ce-
TOIHS y CTPAXOBBIX KOMITAHHMI HET
TIPaBOBBIX OCHOBAHWH JUTA1 yIEpKa-
Hust HJIC npu BeITmiare cTpaxoBoro
BO3MertteHus 1o moropopam OCA-
I'O», — yBepsier mapTHep F0pHIH-
YyecKkoi KomraHuH «3axoH [Tooerpny
Omst Boxxo.
B noroopax KACKO y»xe cTpaxos-
IIMK CAMOCTOSITENEHO YCTAHARIIMBA-
€T, KaKiM 00pa3oM 1 B KaKOM pasMe-
pe Oymer ocylecTRieHa BbIILIATA.
W ecim KMeHT NIOITHMCBIBASTCA TTO]T
TeM, YTO CTPaxOBast KOMIAHHSI FMe-
€T TpaBo ype3aTh BO3MEIIEHHE Ha
cymmy HJIC, oH Bpsn i cMOXer
JoKazark odparHoe. OHako Oonb-
IIMHCTBO CTPAXOBIIMKOB MPaKTH-
KYIOT TaKyrO CXEMY: BBIIUIAYMBAIOT
BO3MEILCHUE, BBMMTAs W3 HETO
H/IC, a mocre Toro, Kak CTpaxoBa-
TeTh IPETIOCTABHT JOKYMEHTBL, TIOZI-
TBeprKaatorme, urto CTO smrsercs
miarestsiipkoM HJIC (kBuraHimm,
CUETa: b1 1 T. 11.), JIOTUIaINBa-
0T OCTaJIBHYO YacTb. Taxum o0pa-
30M CTPAXOBIIVKH TMBITAIOTCS MO
CTpaxoBarb ce0sl OT MOIICHHHKOB.
«Ecrmm ke peMOHT OBUT OCYIIeCT-
BJIEH OpraHu3aLel — IUaTebIIy-
koM HJIC 11 cTpaxoBIIMK OTKKET B
Jorare ynepxanHoro HIC, ceon
TpaBa BCEIA MOXHO OICTOATH B
cyley, — TOMUepKUBaeT AHapel
Cemepreii.
Hcemounuix:
Asmoyernmp
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KYKYPY3A KAK HE®Tb /IJIs1 YKPAUHBI

COBJIAZIEJIEL] XO/IUHIA ABAHTAPN OJIET’ BAXMATIOK
— O IVIOBAJIPHBIX TEHEHIASX HA ATPAPHOM PHIHKE

spopwansonso-aranrsssecicnit secrwus I I WAIAITWRVAIATNTAN

Ka0muH 3anperust (pupMeHHbIN 0CH3UH

Ilo naHHBIM HCTOYHHKOB, B
nepeyeHb TY, neiicTBue koro-

U O TOM, KAK OHU 3ATPOHYT YKPAUHY

W Tonpko MOJIOBHHY 3TOrO

o0beMa CMOTYT IOKPBITh
COOCTBEHHBIMHU BO3MOX-
HOCTSIMH, ¥ TO — TIIpA Cy-

LIECTBEHHOM  YMEHbBIICHUU
JIPYTHX, CMEXHBIX HaIpas-
JICHUH arponpou3BOJCTBA, B
TOM 4Hciie OMo3TaHoIa. ITO
OTKpBIBACT NEpe/l CTpaHAMU-
MmocTaBmMUKamMu — bpaszu-
Jed, ApreHTuHoOd u B TOM
guciie YKpauHOH — HCKITIO-
YHUTEJIbHBIE BOBMOXKHOCTH. U
0e3 TeppUTOpUH YKpaWHBI,
06e3 MOCTpPOEHUS KiacTepa
TYT HE OOOWTHUCH.

Ot 1HdPE MHOTOE TOBOPSIT
HUHBECTOPY. XOTSI KOHEYHO
€CTh BHYTpPEHHHE (aKTOPEI,
€CTh BBIOOPHI, €CTh TEHJICH-
Ul K perymsinuu OusHeca,
ecTh Macca IOJOOHBIX Be-
e, KOTOpBIE TIPOCTO Orpa-
HUYMBAIOT pasButue. Ho
9T0 BrOopmyHO. [loTOMy uTO
Ta BOJIHA, KOTOpas HUIET OHa
CpaBHMMa MO MOILIHOCTH C
LlyHaMHd M OHa OJHO3HAYHO
TOBEPHET B CTOPOHY YKpau-
HBI.

[Ipoctoit npumep — 20 ner
Ha3aJ HeTh U3 TIPOCTOTO TO-
Bapa craja IOJUTHYCCKHM.

W HeBaxHO, YTO CTOUMOCTH
HepT Bbipocia B 30 pas.
BaxxHo, 4TO B COTHH pa3 BbI-
pociy  (GaKTOpHl  BIUSHUS,
MOCKOJIBKY JIGHBTU — 3TO
JIUII HEe OoJiee YeM OoTpaKe-
HHE CTETIEHH BO3MOKHOCTEH.
Ceiiuac HeuTO Mo100HOE MPO-
ucxomur ¢ enou. M atu ten-
JCHLINU KaK HUKOT/A SIBHBIE.
B Mupe nosiBusicst HOBBIH BUJ
MaccoBOTO  YHHUTOXKEHMS,
KOTOPOro He ObLI HUKOIZA
paHblile — OTCYTCTBHUE €JIbl U
OTCyTCTBHE BOJBl. B nanHol
KOHTEKCTE pOJb YKPawmHbI
OYEBHJHA — TIPU NPABUIIb-
HOM (YHKINOHHPOBAHUH
pBIHKA, TOHUMAHUM IEHHO-
CTH 3€MJIH, TIOTEHIIMAJ pocTa
B 100-120 mMyH TOHH 3epHa
MOXET KaTaJn3upoBaTh HE
TOJIBKO AKOHOMHYECKHUH 3-
(eKT, HO U TIOJIMTHYECKU. A
MUKC TOJIMTHYECKOTO U JKO-
HOMHYECKOTO JaeT Hauiyd-
MIUH MYJIBTUILTUKATOP.

Bo MHOroMm mMbI caMu co3gaem
ce0e CI0KHOCTH BHYTPEHHHU-
MU (pakTopamu, HO JTaXKe TpU
9TOM BHEIIHHE TEHJICHIUN
00€IIAr0T IOKUPYIOLIHE BO3-
MOXXHOCTH. BomHy Hauner
Kwuraii, HO ee mDoAXBaTUT

Brmxamii Bocrok, CeBepHast
Adpuxka.

Ectp Takoe BbIpakeHHE —
3aTHIbE Tepen Tal(yHOM.
N mue kaxercsa B YkpauHe
ceifyac HACTYIMIJIO Takoe 3a-
THUIIBE.

Most pekoMeH1allks, KaK ue-
JIOBEKa, KOTOPBIH JKHWBET B
VYkpaune, paboTaeT 31ecCh,
yxke 17 et Bener 31ech ous-
HEC U XOYET CTPOHUThH UTO-TO
37lech B JaJIbHEHIIeM U Mo-
HHUMAeT, 4TO MPOMCXOAUT Ha
9TOM pBIHKE, TaK BOT MOS
PEKOMEHIaIHs — OJHO3HAY-
HO BKJAJbIBaTh CpPEJICTBA
B arpapHbiii cexrop. M xTo
OyZeT mepBBIM, TOT HOJYYHT
HanOOJIbIINE JUBUIICHIBI.

Aemop. Onee baxmamriox

PBIX TMPEKpaIlaeTcsi, MOMain
HE TOJBKO TE, KOTOpBIE OT-
BEYAIOT CTapbIM CTaHIapTaM
KauecTBa HE(PTEIPOTYKTOB
JICTY 4063-2001 «bensunbt
apromoOmnbHbiey u  JCTY
3868-99 «TorumBo am3enb-
HOE», HO U TEXYCJIOBHSI Ha BbI-
nycKk OeH3WHA W AU3TOILIMBA
VIAy4IICHHOTO KauecTBa WIIN
TaK Ha3plBaeMble (PUPMEHHBIC
OEH3MHBI, OTBEYAIOIIHE HOBBIM
crangapraMm kadectBa JICTY
4839:2007 «beH3unHbl aBTO-
MOOWIIBHBIE  MOBBIIICHHOTO
kadectBay u JICTY 4840:2007
«TOIUIMBO  TU3€IbHOE TOBBI-
[IEHHOTO KA4eCTBaY.

B yactHocTH:
- beH3uHBI aBTOMOOMJIb-
Hble IKTO (peanusyomces 6
cemu JIykoiin);
- benzunvt aemomoounn-
Hble BbICOKOOKMAHOGbIE U
ouzenbHoe MONIUGO NO6bI-
wiennozo kavecmea Energy
¢ npucadkamu KOMRAHUU
BASF (svinyckatomcea «Yk-
pmamnagmoity ¢ nocneoy-
owei peanusayueii 6 cemu
«llpusaman);
- ben3zunvt asmomoounvnvle
Mustang ua (WOG);
- ben3un aemomooéunvHolil
Pulls 95 (cembv OKKO);
- ben3un aemomooéunvuolil
95 UA cmanoapm (KJ10);
- ben3un aemomooéunvuolil
Pulsar-95 (THK);

- Tonnueo ouzenvhoe noewvi-
uiennozo Kauecmea Ventus
Diesel (neckonvko cemeit 6
DA3HbIX Pe2UOHAX);

- Tonnueo ousenvHoe
Formula Diesel DT (THK-
BP).

Bcero B mpukaze MOPT co-
nepxutcs 37 MO3uIHid, Moio-
BUHA M3 KOTOPBIX MPUXOTUTCS
Ha pas3lnyHble (Qpakuu He-
¢renponykroB. Obpamaer Ha
ce0s BHUMaHUE TOT (DaKT, YTO
B TEpeueHb aHHYIMPOBAHHBIX
TY He mnonaimm HEKOTOpBIE
U3BECTHBIE MAapKH, peasu-
3yeMble B KPYMHBIX ceTsx. B
yactHocTH, Perfekt («Ilapan-
nensy), V-Power (Shell), Nano
(SOCAR) 1 psin npyrux.

Ilo cnoBaMm HMCTOYHHWKA, HE HC-
KIIFOYEHO, YTO MpHKa3 oT 15
MapTa CcTal MepBbIM B depee
MPUKa30B, aHHyaupyomux TY
Ha HecTaHAapTHBIE HedTenpo-

£ L

NIYKTBl W, B 4aCTHOCTH, (up-
MEHHBIC OCH3UHBI U TU3TOTLIH-
Bo. Kak cooOmainocs panee,
15 mapra npembep-MHHUCTP
Huxonait A3zapoB  BbIpasui
HEI0BOJILCTBO KaueCTBOM
peanmsyembix Ha A3C Hedre-
MPOAYKTOB U 3asIBUJI O TOTOBSI-
LIUXCSl U3MEHEHUSIX B TEXHH-
YECKUX YCIIOBUSIX. YUYaCTHUKH
pBIHKAa BOCIPHHSIIM ATO Kak
HaMepeHUe TMOJIOKHUTh KOHEeI]
NeITeJIbHOCTH muHu-HII3,
HaBOJIHUBIINE PBIHOK CBOEH
HU3KOMPOOHOH — MPOTYKIHUCH.
OrpouieHHbIe B ONepaTiBHOM
TOPSJIKE MIPEJCTABUTEIH KPYTI-
HEWIIMX CceTell NOoATBEepINIH
HAJIMYHAE TPOOJICMBI, OJHAKO
1OKa BO3AEPIKAIUCH OT KOM-
MEHTapUeB.

Otmetnm, uTo Ha calite MOPT
mpukas Ne327 ere He omyOmu-
KOBaH.

HUcemounux: Oilnews

KotupoBkM BanioT no otHoweHuto k gonnapy CLUA (USD)

IpueHa (UAH)
Espo (EUR)
Py6nb (RUR)
Vena (JPY)
FOaHb (CNY)

3 kB.

'08

5,05 4,99 4,60
1,47 1,56 1,58
24,51 23,67 23,42
109,62 101,74 106,01
7,29 7,01 6,86

4 KkB. 1 KB. 2 kB. 4 kB. 1 KB. 2 KkB.
'08 '09 '09 '09 10 10
5,06 8,00 8,15 7,70 8,35 7,98 7,93
1,41 1,36 1,32 1,40 1,45 1,44 1,22
25,66 29,38 33,88 30,93 30,10 30,19 31,10

105,82 93,32 98,64 96,53 89,57 92,52 90,98
6,85 6,82 6,83 6,83 6,83 6,83 6,83

3 kB.

10

7,95 7,95 7,97 7,98 7,97 7,99 7,99
1,28 1,33 1,37 1,44 1,34 1,30 1,33
30,87 30,65 29,18 28,01 31,88 32,02 29,29
84,45 80,91 82,24 81,56 77,04 76,92 82,82
6,81 6,59 6,58 6,48 6,40 6,32 6,30

LleHbl Ha TONNUBO

Hedb (Lite) ($/6appensb)*

BeHauH CLUA aHanor A-95 ($/nutp)**
BeHsuH YkpanHa A-95 (rpH./ nutp)***

BeH3uH ykp. A-95 ($/nump)

99,0 100,6 141,2
0,83 0,88 1,08
52 57 6,4

1,03 1,15 1,39

98,4 48,1 48,2 68,9 70,0 81,4 7,7
0,94 0,45 0,54 0,69 0,65 0,71 0,72
5,9 4,9 5,6 6,7 7.3 71 8,0
1,17 0,61 0,69 0,86 0,88 0,88 1,01

81,6 89,8 1079 94,94 79,80 99,00 103,0
0,72 0,81 0,95 1,01 0,99 0,90 1,02
7,6 8,4 9,8 10,3 10,1 10,3 10,7
0,95 1,05 1,23 1,30 1,26 1,29 1,34

* - no gaHHbiM Yahoo Finance ** - no gaHHbeiM US Energy Information Administration *** - no gaHHbIM cavita PUHMOHMTOP

CtpaHa 2009
YkpanHa* 8,6%
CLUA** 9,3%
Espona** 9,4%
AnoHuns** 51%

YpoBeHb 6e3paboTuubl

2010 2011r. MporHos 2012.r
8,1% 7,8% 7,4%
9,6% 8,9% 8,6%
10,1% 10,1% 9,9%
5,1% 4,2% 4,8%

* [aHHble JaHHble ['ocyaapCTBEHHOrO LeHTpa 3aHATOCTH

** naHHble MB®

Makcumym nonesHom uHopmaLinm
Ha www.altus.ua

LleHbl Ha HedTb, $
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LleHbl Ha 6eH3uH, $
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eecccccccee HedTh (lite) ($/6appens)*

Ham 00BEpAOT MUNMNOHBI

*Ham [JOBIpsItOTb MiNbAOHN

— GEH3VH yKpauHa ($/n)*

TliueH3ia Ha 3aiicHeHHs NpodeciHOT AiSNbHOCTI Ha (POHAOBOMY PUHKY — AiANBHOCTI 3 yNPaBIiHHS akTMBaMU iHCTUTYLHUX IHBECTOPIB
RiSNbHOCTI 3 ynpaeniHHs akTuBamu) cepis Al Ne 579957, Buaara JKLIM®P 07.10.2011 p., ctpok aii 3 08.11.2010 p. no 08.11.2015 p.

[OeTanbHiwy iHdopmadito LWwykante Ha canTi www.altus.ua
TOB «KYA «AnbTyc acceTc akTiBiTicy M.[JJHinponeTpoBcbk, EkatepuHocnascbkuit 6-p, 2, TAL, «Bocdopy, 4-i1 noepx
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COBPEMEHHbIE TEHOEHLMM B NEPEBANKE MPY30B

[lpakTHKa 1IOKa3bIBA€T, 4YTO
TpagullMOHHAs KpaHOBas TEX-
HHUKa: KpaHbl C pelleTyaroit
MauToH, MOCTOBBIE U TIOPTANTb-
HBIC KpaHbI, OCHAILICHHBIC ME/1-
JICHHOW TPOCOBOM TEXHHUKOU U
TSOKEIBIMH MarHUTHBIMU IIIaH-
G6amu, OonbIle HE YIOBIETBO-
PSIIOT TPeOOBAHUAM IO COKpa-
IIEHHIO PACXOA0B M TEMIIOB MO
OpraHu3aluu IOTOKOB MaT€pu-
ana (JIOTUCTUKE), 1a U PACXO/bl
IO COJEPKAHUIO KPAHOB OYCHb
BbICOKH. HeobxomumocTs co-
KpallleHus1 3arpar TpeboBana
6bICTpI>IX, IMOABHMXXHBIX U BBbI-
COKOIIPOMU3BOAUTEIIBHBIX Ma-
mMH 1o neperpyske. He Toins-
KO TPH TOTPy3Ke - pasrpyske
CyA0B, TOBApHBIX BAaroHOB U
IPy30BOrO TPAHCIOPTA, HO M
NPU 3aIOJHEHUN MaTepUaIoM
NPECCOB, HOXKHUII, LIPEAEPOB
¥ COPTHPOBKE METa/IoIOMa
IO COpTaM.

OOmiast TeHJICeHIHs, KOTOpast
MEUICHHO, HO  HEYKJIOHHO

OpUXOAMUT M3 3amajga, — HC-
TMOJIb30BAHUE HEarpecCUBHBIX
BUJIOB NIE€PErpy304HOM TEXHHU-
ku. Cpean HMX TNPeuMyIecTB
— BBICOKass MOOHMJIBHOCTD, T.€.
BO3MOKHOCTb HCIOJIb30BaHUS
OIHOH eMHMIIBI TEXHUKH Ha
pPa3sTUYHBIX ~ ydYacTKaX, BO3-
MOJKHOCTb TIEpEMEIIECHHs U3
OJHOTO TPY30BOTO pailioHa B
JPYTOii, TP HEOOXOIUMOCTH —
ObICTpast dBaKyalsi, BO3ZMOXK-
HOCTb COKpAI[eHUs KOJIHYe-
CTBa MEPErpy304HON TEXHUKU.

MoOubHBIE THAPABIMYECKHE
Heperpykareiil yKe 3apeKo-
MeHJ10Baju cedsl Kak Hanbosee
NPOTPECCHBHBI  COBpPEMEH-
HBIM BHJ TIepeBalOYHON Tex-
HUKH. OJHUM M3 JHIEPOB B
MPOU3BOJCTBE ITOM TEXHUKHU
SBIISIETCS HEMeLKas KOMITaHHs
Liebherr (Pen. - JIuGxepp).
CHpoeKTUpOBaHHbIE  CIIELH-
aJIbHO, B OTJIMYHE OT MOAU(U-
IIMPOBaHHBIX  JKCKaBaTOPOB,

TMJIPABIMYECKHE TIEpETpykKa-
TEIM XOPOIIO M3BECTHBI BO
BCEM MHUPE, B TOM YUCIIC U B
VYkpaune. X npeumyiunecTsa
HpH nepeBaiKe OOJbIINX 00b-
€MOB I'Dy30B HE BBI3LIBAIOT CO-
MHEHHUH y clienuaiucToB. Bel-
COoKas TMIPOU3BOAUTEIIBHOCTD,
TOYHOCTL YINpaBJIEHUS TIepe-
MEIIEHHEM Tpy3a, Ka4eCTBO U
HAJAC)KHOCTh SABJIAKOTCA OTJIIH-
YUTCJIBbHBIMH OCO6eHHOCTﬂMI/I
9TUX MaluH. biaronaps co-
UM TIIPEBOCXOAHBIM TEXHHUYC-
CKMM XapaKTepUCTHKaM OHU
YCIIEITHO pabOTalT B CaMbIX
Pa3IMYHBIX YCIOBUAX DKCILTY-
aralyyu M TIOJIB3YKTCS HEU3-
MEHHO BBICOKHM CIIPOCOM.

ITocTosiHHO BBICOKAs! IPOU3BO-
JUTETBHOCTh  TIEPEBAIOUHBIX
MalluH SBJISETCA pe3yibTa-
TOM HaJIeKHOU, MPOTyMaHHOMN
KOHCTPYKLIHU. MonenbHbIi
pSI BKIFOYAET MOIXOJSIILYIO
MEePEBANIOYHYI0 MalIUHY Ui

KaxJaoro Buja pador. PaszHoo-
Opaszue pabouero obopymoBa-
HUs ¥ agantepsl Liebherr ms
OBICTPOI CMEHBI HABECHOTO
obopynoBaHusi 00eCHneYnBaOT
a¢dexTrBHYIO paboTy, HOCTO-
SHHO BBICOKYIO 3arpy3Ky Ma-
HIMHBI X1 SKOHOMUIO BPEMCHU.
MoOunbHas riepeBasiovHast
TexHuka Liebherr exemnesHo
HOJTBEPIK/IAET CBOK HAJEK-
HOCTb W BBICOKYIO IIPOU3BO-
JUTCJIBHOCTh Ha Pas3sjIuYHbIX
IIEPEBaJIOYHBIX IO KaX
Bcero mupa. KonecHele mepe-
BaJIouHble MamuHbl Liebherr
MOTYT OBICTPO M JIETKO Tepe-
MEILAThCs ¢ OAHOW IUIOLIAIKU
Ha Jpyryro. MaiuHbl MOXHO
HCIOJIb30BaTh HEMOCPEICTBEH-
HO TaMm, TJI€ 3TO HEOOXOIUMO.
IlepeBanounble MalMHBI Ha
TYCEeHHYHOM Xoay Oiaroaa-
ps cBoell yCTOWYMBOCTH H
OonbLIOMY BBUIETY pabode-
ro 00OpyIOBaHHS MHACAIBHO
MTOAXOAAT JJIsi BBICOKOIIPOU3-

BOJIUTENBLHOM TepeBalku Ma-
TepuanoB. Mammubl Liebherr
Ha TYCCHUYHOM IIacCu Hau-
6onee 2pHEeKTUBHBI B TEX BH-
Jax OKCIUTyaTalluH, TIe OHM
paboTalT MPEUMYIIECTBEHHO
Ha OIHOM MECTE, a TaKkKe TaM,
I7ie Harpy3ka Ha OIOPHYIO I0-
BEPXHOCTh orpaHunueHa. OHH
pacCUMTaHbl Ha MEPeBaJIKy
GOJIBIIOr0 KOJIMYECTBA Mare-
pHaoB 3a KOPOTKUH CPOK Mpu
ycjoBrUH, 4YTO MallWHa HE IIe-
peABUraeTcs Mo IUIoMaIKe.

OKOHOMUSI BPEMEHH YBEIH-
YUBACT TIPOU3BOAUTEIILHOCTDH
MalluH U 3HAYUTCIIBHO ITOBBI-
I1aeT UX PEHTA0CTBHOCTD.

bnaronaps nepenoBeIM TEXHH-
YECKHUM PCUICHUAM, BI)ICOKOMy
Ka‘IeCTBy U DKOHOMMHYHOCTH,
a TakkKe OONBIIOMY CPOKY
CIyKOBI TepeBaIoyHasi TEXHH-
Ka KoHIepHa JInOxepp 3aHsia
TUMpYIOLIee TOJOKEeHHE Ha

MHPOBOM PBIHKE.
O¢unuambHbIM  SKCKITFO3HB-
HBIM JIUCTPUOBIOTOPOM  KOM-
nannu  Liebherr B VYkpanne
sisercst kommnanus OO0 «T]I
«Apmana». B pamkax pacuim-
PEHUsI CBOETO MPUCYTCTBUS Ha
TEPPUTOPUH YKPANHBI, KOMIIa-
HUsL ApMajia OTKpbUIa HOBBIN
qunepckuil ueHTp B JHemnpo-
HETPOBCKE.

HIupoxuii acCOPTUMEHT CTPO-
UTENIHOW TEXHWKH; Herpe-
B30MJICHHOE KaueCTBO HOBEMU-
MIUX MOJEJIeH, MOCTaBIIEeMbIX
¢ 3aBo710B kommnanuu Liebherr,
OonbIIOl  BBIOOpP  3amacHbBIX
yacTed W, HAaKOHEI, OTJIUYHAS
CepBHCHas CIy)x0a — 9TO Bce
Toproseiii  Jlom  «Apmana»
npeanaraeT CBOMM KJIMEHTaM.
OnHOM U3 OCHOBHBIX CBOMX 3a-
J1a4 KOMITaHUsI CYUTALT MPeo-
CTaBJICHHE 3aKa34uKaM KOMIa-
HUM TIOJIHOTO CHEKTpa YCIYT,
MO3BOJISIIOIINX YBEIUYIUTH d(-
(eKTUBHOCTH UX OU3HEca.

52001, a/a 2, Yrpawna, [HenponeTposckan obn.,
r. NogropogHoe, yn. WocceiHas, 48
Ten.: +38 056 732 22 30

thaxc: +38 056 732 22 31
armada@armada.org.ua
www.armada.biz.ua
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DepUUMANEHER  OuMCTPUERIOTOP KoMNaHY  LIEBHERR
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B MUPE

TTomaebecH

[TapannensHo
HayaJia MpUOTKPbIBATh JIOCTYII
Ha BHYTPEHHHH pBIHOK 3a-
MMCTBOBAHUs Il MHOCTPaH-
HBIX KOHTpareHTtoB. B mapre
TEKYILET0 Tofa IOCYIapcTBO
BIIEPBbIC 32 TIOCHEHHE IISATH
JIET HOJHSUIO TTOTOJIOK IPSIMBIX
WHOCTPAHHBIX MHBECTHIMH B
(OHJIOBBII PHIHOK B JiBa paza
no 60 mmpa. roanent. Kuraii-
ckue OOHIBI, Kak Kopropa-
THBHBIC, TaK M CyBEpECHHBIC

SIBJISIFOTCSL OUCHb JIA)KE MHTE-
PECHBIM MHCTPYMEHTOM HHBE-
CTUpOBaHMs Onarozapsi CBoei
BBICOKOM JIOXOIHOCTH. Takum
obpaszom, [lekuH MIaHUpyeT
YCWJIUTh TIPUTOKU KaruTajga 1
nojiepkarh (hOHIOBBIC OpH-
EHTUPBL.

Iocnenuum B niepeyne kuTai-
CKMX TT00€/1 CTaJIO MOIUCAHUT
JIOTOBOpA O BAJIOTHOM CBOIIE €
JIBYyMsI Pa3BUTBIMU CTPaHAMH -
Snonueit n Acrpanueid. O6e
SIBJISIFOTCSI KJTFOUEBBIMH TOPTO-
BbIMU mapTHepamu [lexuna.
Taxum o0pazom, ABCTpaus
cTajia NepBoi pa3BUTON CTpa-
ot Craporo CBera, KoTOpast
COIIacUJIach Ha pacyeT B Ha-
nBamorax ¢ Kuraem. /lanubre
COMVIAILIEHHUS CYILECTBEHHO MO-
LIaTHY/IM TereMOHHMIO J0J1apa
B KayeCTBE KJIIOYEBOH pe3epB-
HOU BIIOTHI, T.K. ¥ ATOHCKast

MOABUHBCSI JOJLIAP

HEHA, U aBCTPAIUHCKUHA N10JI-
Jap OTHOCSTCS K BOCBMHU pe-
3€pBHBIM BaJIFOTaM MUPA.

Ha ceropmsanmmii nens Ilon-
HeOecHasi MOJucana CBOI-
cormamenust yxxe ¢ 20 3xo-
HOMHMYECKUMH  CyOBbEKTaMH,
KOTOpBIE O00ECIeYnBarOT IO~
panka 30% kutaiickod BHEII-
Held ToproBmu. K ux wywmciy
otHocstest Kopesi, Manaiisus,
CrneryayibHplil  aJIMUHUCTpaA-
TUBHBI paiion Csmran, be-
nmapych, ApreHruna, Typrus,
Snonus n Ascrpanus. Benyt-
Csl  TIEPEroBOPhI O TOAIHCA-
HHH CBOI-COIVIALICHUS MEXKTY
enrpobankom Kurast n ykpa-
urckuM HBY. O6mmit oobem
BAJIIOTHBIX cBoroB Kuras ore-
HUBaercst B 1,5 TpnH. roaHeit
(0,24 tpmH. monmapos CILIA).

Jlorosop 00 oTKa3e oT gojiapa

B I10J1b3Y HALIMOHAJILHOW BaJIIO-
ThI TaKoKe noucany Poceus n
VYkpauna. Cornamienue npea-
ycMaTpuBaeT — BO3MOXKHOCTh
B3aMMOPACUETOB 33 TOCTaBKU
poccuiickoro rasa B pyonsx,
npenonaras — KOHBEPTALHUIO
TPHUBHBI B POCCUHACKUN PyOITb.
YcnoBus JIaHHOTO  JOTOBOpA
MOIHUMAIOT — TOJUTHYECKHUI
Bec Poccun, HO 1t YKpauHbt
cXeMa MMEET COMHHUTEIbHYIO
BeIrOzly. Tem He MeHee, (akT
HMEET MECTO OBITh.
3HAaUUTENBHBIA  TIpOrpecc B
peanu3ayy MOJUTHKN OTKa3a
OT MWCIMOJIB30BaHMA Jloijiapa
B MEX/YHapOIHbBIX pacyerax
mexxny BPUKC  mocraBun
MapToBCKUM camMmuT B Hbro-
Jemn. B pamkax cammmura
ounmanbHO ObUTH 00OPEHBI
TIEpBbIE MEPBI, KOTOPBIE MI03BO-
JISIT WUCTIONB30BaTh BO B3aUMO-
pacuerax He JoJuIap, a Haluo-
HaJIbHBIC BAJIIOTHI Ha YpPOBHE
LIEJIOTO CTPAHOBOTO OJIOKA.

Iloctenmenno  B3amMopacue-

Tl M KPEIUTOBaHHE Oyrer
MEPETSIHYTO B CTOPOHY HaIHO-
HaNBHBIX BamioT. Ha cammure
KITIO4YeBbIe OaHKH cTpaH, [ocy-
JIAPCTBEHHBIH OaHK Pa3BUTHU
Kuras, bauk passurus bpa-
3uwnH,  «BHEmKoOHOMOAHKY,
VIMIIOpPTHO-9KCTIOPTHBIA  OaHK
Wunun, bank pazsutus IOAP,
00s13a)TMCh TIOCTENICHHO Hapa-
1IMBaTh O0BEMBI KPEIAUTOBA-
HHS M PACYETOB B HALIBATIOTAX,
HaJIAUTh CHCTEMY TIOATBEPIK-
JICHUS] aKKPEITUTHBOB, YCHITHTh
CBSI3U  MEKOAHKOBCKOTO  CO-
TPYAHHYECTBA.

Kpome Ttoro, BPUKC mnanu-
PYIOT CO3IaHue OOIIero OaHKa
passutus. Mnes, mpemioxen-
Hasl WHAWNCKOM CTOPOHOM,
NIPEeyCMaTpPUBaeT  COBMECT-
HOE CO3[aHue (PUHAHCOBOTO
YUPESKACHUS C «IIHIOTHBIM
HazeanueM «tOr-lOr», cpen-
CTBa KOTOPOTO OyIyT Harpas-
JIeHbl Ha HHBECTHPOBAHHUC
MIPOEKTOB PA3BUTHSI SKOHOMHK
BPUKC.

Hecmotps Ha Bce cTpemiienne

k quBepcudukaimu 3BP, 3Ha-
M3l JIoJuTapa, Kak OCHOBHOM pe-
3€pBHOI BAJIIOTHI MUpA, B OJIU-
KaHIIe TeCATUIICTHE BPS JIH
Oyner oroOpaHo. OmnaceHus
OTHOCHTEJIBHO BO3MOKHOTO 3a-
MEIIEHHS €0 JOMUHUPOBAHUS
BJIOTAMHU PA3BUTBIX CTPaH, B
YaCTHOCTH KUTAHCKUM I0aHEM,
TaKKe TI0Ka YTO HEONpaBIaH-
Hel. B mepByro ouepenb 3TO
OOBSICHSICTCS He3auHTepe-
COBAaHHOCTBIO B 3TOM CTpaH
BPUKC. OCHOBHBIM CIEPXKU-
BarOLIUM (DAKTOPOM SIBIISICTCS
MX OKCIOpTHAs OpPUEHTAIIHS.
CB00O/IHAsT KOHBEPTALUS TOTO
e F0aHs PUBEJIET K ero yKpe-
IUVICHUIO, 4YTO, €CTECTBEHHO,
OTPHIIATENIHO CKAKETCsl Ha
9KCTIOpTEpax, a 3HAYNT, M Ha
00I1IeM SKOHOMITIECKOM POCTE
ctpanbl. [losToMy B nomro-
CPOYHOI! IIEpCTIEKTHBE 3a JOJT-
JIap MOYKHO HE OECIIOKOUTHCS.

Tamwsna Tonounas,
Odenapmamenm ananusa
poinkos UI" «Anomycy

KuTaiickuii ppIHOK rOTOB YTPOUTH
YK CJI0 3apy0eKHbIX HHBECTUIIH I

Komuccuss mo perynuposa-
HUIO PBIHKA LEHHBIX Oymar
KHP o0bsiBUIa BO BTOPHUK
O TIOBBIIICHUH JINMHTA CYM-
MapHOTO 00beMa BIIOKEHHUU

CO CTOPOHBI WHOCTPAHHBIX
WHCTUTYLMOHAJILHBIX HHBE-
CTOPOB B PBHIHKU KaIMTAaJIOB
KOHTHHEHTAJIbHOMN 4acTu
cTpaHsbl mo4Tu BTpoe — ¢ 30
MIpA foiutapos 1o 80 mupa,
numer  rasera  Financial
Times.

Kpome Ttoro, perymstop mo-
BBICHJI JIMMHUT pa3MELICHUS B
T'oHKOHTre HOMHHHMPOBAHHBIX
B I0QHSX JIOJTOBBIX MHCTPY-
MEHTOB /IS WHBECTHLIUI B
9KOHOMHUKY KOHTHHEHTaJb-
Horo Kuras ¢ 20 mupn 1oa-
Heit (3,2 mapa poiuapoB) 10
70 mupn r0aHen.

Kak ormeuaer uznanue, 3tu
1Iard HarpaBlieHbl Ha J1ajib-
Heimyro  nubepanu3zanuio
¢unancosoii cuctemsr KHP,
a TaKKe MPEeBpaICHNUE JKEHb-
MUHBOM B TOJHOCTHIO KOH-
BEPTUPYEMYIO BaJIOTY, YTO
M3HAYaJIbHO TUIAHUPOBAJIOCH
caenars enie k 2006 ropxy.

B Hacrosimee Bpemst rpaxkia-
ne KHP ne moryr oOmeHu-
BaTh HAIMOHAJILHON BaJIIOTHI
Oostee yem Ha 50 ThIC. momIa-
POB B TOJI, 2 YACTHBIM JIALIAM
n3-3a pyoOexa TOTHOCTBHIO
3alpelieH0  OCYLIECTBIATh
MpsIMbIC MHBECTHIIMU B aK-
MW KATAaUCKUX KOMITAaHUM.

Kommanum wumeror mpaBo
KOHBEPTHUPOBATh BaJIOTy B
JKCHBMHUHBOM ¥ 00parHo,
OJTHAKO JIOJDKHBI TOJYYHTh
CHELHUaIbHOE  pa3pelIeHHe
Ha OCYUIECTBJICHHE KaIlM-
TaJIOBJIOXKEHUH B  pamKax
nporpamm  QFII  (qualified
foreign institutional investor)
n RQFII (renminbi qualified
foreign institutional investor).
B Hacrosmiee Bpems B pam-
kax QFII, mporpammsl koTo-
past peiictByer ¢ 2002 roxa,
IIPaBO MHBECTUPOBATH B aK-
WA KHATAaUCKUX KOMITAHUM,
pa3sMEILEHHBIX Ha Oupxkax
MaTEepHUKOBOM 4acTH CTPAHBI,
noay4yuiu 158 MHOCTpaHHbIX
xoMnaHuii u3 23 crpas. Ilo
COCTOSIHUIO Ha KOHELl MapTa,
CyMMapHbIi 00beM 0100peH-
HBIX WHBECTHLIMI B pamMKax
QFII cocramsan okono 24,6
MIIPJ JOJITapOB.

RQFII perynupyer co3nanue
I0aHeBBIX (DOHIOB KOMTMa-
Huil marepukoBoro Kuras Ha
tepputopun [oHKOHra s
WHBECTHLIMI OOpaTHO B 3KO-
HOMHMKY  KOHTUHEHTAJIbHON
YacTH CTPaHBI.

HanomuumM, 23 mapra Teky-
LIEro rojia Kypc r0aHs JOCTUT
HUCTOPUYECKOTO MaKCUMyMa.
Tak, Kypc yTBepamics Ha
ypoBHe 6,2891 1oans 3a non-
nap CHIA.

Ilo mamepuanam:
Humepgaxc-Yrpauna

HpaH B KauecTBe OMJIATHI
3a TOCTaBJICHHYI HE]Th
FOTOB MPUHUMATh HE TOJb-
KO JOJUIaphl, HO TAK)XKe Ba-
JI0TY CTpaHbI-UMIIOpTEpa
n 30110T0. OO >TOM 3asBUI
rnaBa IlenTpobaHka cTpa-
uel Maxmyn baxmanu, me-
penaer Reuters co ccbli-
KOl Ha TrocyaapCTBEHHOE
NHpopMamoHHOE areHT-
ctBo Ucmamckoir pecmy-
onuku (MPHA). Upan He
OrpaHHYUBacT CceOs mHc-
[0JIb30BAaHUEM J0JIapOB
CIJA B TOpPTOBEIX OTe-
panusix ¢ MHOCTPAHHBIMHU
rocyaapcTBaMu, MoOA4YEp-
KHYJ1 (UHAHCHCT.

«Hamu Toprossie mapTHe-
pbl MOTYT HCHOJb30BaTh
ISl OIJIaTHl CBOM HAIMO-
HallbHBIC BaJOTHl. Eciaun
CTpaHa IOoKelaeT, 0HA MO-
JKET PACCUUTATHCS C HAMH
30J0TOM. MBI IpUMEM €ro
0e3 BCIKUX KOJeOaHUI»,

HNPAH XOYET TOPI'OBATb HE®TbIO 3A 30JI0TO

— ckazan baxmanun. Top-
ropele mapTHepbl Tere-
paHa CTaJKHBAaIlOTCA CO
3HAYUTEIbHBIMH CII0XKHO-
CTSIMM NIPU HEPEUHUCICHUU
JIOJIJIapOB MPAHCKUM OaH-
KaM H3-3a JeHCTBYIOLIUX
MEXIyHAapOAHBIX  CaHK-
nuil. Ota cuTyanus BhIHY-
JIujla HEKOTOpbIE CTpPaHBI
HUCKAaTh aJIbTEpHATUBHBIE
Crnoco0bl MPOBOAUTH pac-
4eThl C HMPAHCKOH CTOpO-
HO#l. B wacTHOCTH, Kpym-
HEHIINN BHEITHETOPTOBBIN
naptHep MWpanma Kurait
3asBWJI O IUIAHAaX Iepei-
TH Ha TpsAMbIe OapTepHbIC
crenku. [nmaBa HMpaHCKO-
ro IIb ceroaus cooOmui,
no pgaHHeM Bloomberg,
yto Terepan yxke ocyuie-
CTBUJ OapTepHbIE CHCIKHU
¢ Kutaem u Unnueii.3asnB-
nenue baxmaHu 0 roToB-
Hoctu Mpana kx caenkam

h_"—fs.ﬁ s

o the Treary,

C HUCIOJb30BAaHUEM 30JI0-
Ta HEKOTOPBIE OJKCHEPTEHI
BOCHPHUHSIM KakK OJHO-
3HAYHBIA 3HAK. «OTO MOJ-
TBEpXKJIAaeT CTaryc 30J0Ta
Kak cpencTtBa cOepexe-
HUsI, KaK yHUBepCaJbHOU
BAJNIOTBI», — 3asBHJI B
uHtepBbio Bloomberg nu-
pextop ¢onna Permanent
Portfolio Maiikn Karwuno,
YIPaBISIOMUNA aKTHBAMH
Ha 15 wmapa nonnapos.
[To Bce#t BuammocTH, ITY
TOYKY 3pEHHS pasjenseT
0OJBIINHCTBO UTPOKOB
TOBAPHOTO pBIHKA: IICHBI

H

Ha 30JI0TO PacTyT Ha Mpo-
Tsokenun 11 jer, Hamo-
MHMHaeT areHTcTBo. Pannn
3aBEpUIMIIOCh B CEHTIOpe
2011 ropa, xorma yHIUs
30J10Ta moaopoxkana mo 1
923,7 ponnapa. Llentpo-
0aHKM TO BCEMY MHPY B
2011 romy xynunu 439,7
TOHH 30JI0Ta, YTO CTaJo
a0CONIOTHBIM  PEKOPIAOM,
MOACUYHUTATHN 9KCTIEPTHI
BceMupHOro 3010TOTO CO-
BETA.

Ilo mamepuanam:
www.bfm.ru

roaoBAA YACTAA NMPUBLITIb ®PC CHU3UITACDH HA 6%

B 2011 npubsuis dene-
paiTbHON pe3epBHON CH-
crempl CHIA cocraBuna
77,4 Mapa gonimapoB Mpo-
tiuB 81,7 Mupa nosinapos
rogom panee. CHMKeHHE
npubsin Ha 6% He Mo-
memano PPC no urtoram
2011 crarb caMbIM IpHU-
OBUIBHBIM  (QUHYYPEIKIC-
HHUEM MHDA.

Yuctas npubsuis Dene-
paxbHOM pe3epBHOM CUCTE-
mbl CIITA no uroram 2011
rona orHocutenbHo 2010
roga cokparuiaach Ha 6%
— ¢ 81,7 mupn nonmapos
no 77,4 mupn Jgomnapos.
N3 wmx MuHHCTEpPCTBY
(MHAHCOB  IEpPEYHCICHBI
75,4 Mapa gonimapoB Mpo-
T™MB 79 MIpa I0JIapOB
roJloM paHee, cooOIaer
BFM.RU.

Hcrounukom goxonos ®PC
SABISIOTCS ~ ONEpaluu ¢
LeHHBIMH OyMaramu, HIIO-

0OIHUTraInusIMH,
Ka3HauyelCcKUMH OOHJAaMH
U JOJITOBBIMH 00s3aTeb-
CTBAaMHU KOMIIaHHH, MOJNY-
YUBIIHX T'OCHOIIEPKKY.

TCYHBIMH

TToprdens rocobOmuramuit
u unoreunslx Oymar ®PC
B nekabpe 2011 roma mo
CpaBHEHHUIO ¢ jaexabpem
2010 roma BeIpoc Ha 491
MIIpJ gosuapoB — ¢ 2,428
TpaH moiutapoB no 2,919

TPIH JOJIAPOB.
IMoprdens roco0aura-
U W WIOTEYHBIX Oymar
Mundpuna BbIpoc Ha 683
MIIpJ 0JLIApOB, MOpTdheinb
JIOJITOBBIC  00s3aTeNIbCTBA
KOMITAHUH, MOIYyYHBIINX
TOCIOAJEPIKKY, CHUSUIIHCH
Ha 45 Mapa monmapos.

CymMa 10x0/1a Mo UIMoTed-
HeIM oOnuranusm CIHIA
10 UTOTAaM Iojla COCTaBHIIa

25 MIpJ 10J1apoB.
ITo utoram 2011 roga ®PC
cTaja CaMbIM HPUOBLIb-

HBIM  QUHYyYpEKIACHHEM
MHpa — uHcTas OpUOBLIb
IpeBBICHIIA JIOXOAbl Ta-

KX (UHAHCOBBIX KOMITa-
Hui xak Bank of America,
Citigroup wu  Goldman
Sachs, a Takxe Apple, 3a-
pabotaBueit B 2011 rogy
cBpIme 26 MIpA JmoJia-
poB.

HamomMHuUM Takxke, 4TO
panee denepanpHas pe-
3epBHas cucrema CIIA
oOHapooBaNa oOHaje-
JKUBAIOIIME JaHHBIE O CO-
CTOSIHUM YKOHOMUKH CTpa-
Hel. Kpome toro, ®PC B
ouepenHOH pa3 3aBepuiia
pBIHKH, dYTO HaMepeHa
OCTaBUTh Ha MHUHUMAallb-
HoM ypoBue (0—0,25%
TOJJOBBIX) KIIIOUEBYIO CTaB-
Ky peduHaHCHPOBAHUS
BIUIO0TH 10 2014 rona.
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BCE OCHOBHBIE JOPOI' B BEJIOPYCCHUHU CTAHYT IIVIATHBIMH

MuHHCTp TpaHCHOpPTa W
KOMMYyHMKauuii  benopyc-
cuu HMBan llep6o cooOurumi
,9TO IOPOTH, COEUHSIOLINE
MuHCK ¢ 00JIaCTHBIMU II€H-
Tpamu, CTaHyT MJIATHBIMU.

WBan Ilep6o HamoMHuUI,
YTO B CTpaHE yXe JeHCTBY-
eT OJlHAa TuIaTHas Jopora —
M-1/E30 — Bpect (Kosmno-
BUYM) — MUHCK — TpaHuLa
Poccuiickoit ~ denepanun
(Penbkn).

«B OmmxkaiinieM Oymyriem
IJIATHBIMA CTaHYT JOPOTH
n3 Mwuncka Ha Moruies,
T'omens, I'ponno, Burtebek.
Bce aBromoporu u3z MuH-
cKa, KOTopbie OyayT [o-
BEJIEHbI [0 IEepBOM KaTe-
ropuu, OyIyT IUIaTHBIMHY,
— 3asIBUJI MUHUCTP.

[Ipu >Tom UBan llep6o ot-
METHJI, YTO MPOE3] O MUH-
CKOM KOJBLIEBOW Jopore
Oyner OecrjaTHBIM, a BTO-

pas  KOJbLEBasi, KOTOPYIO
IUIAHUPYETCSL  [TOCTPOUTH,
OyzeT MiIaTHOM.

«benopyccus BbIOpaa

ABCTPHUICKYI0O  KOMIIAHHIO
Kapsch TrafficCom AG
B KadecTBe MapTHepa Ui
CO3/1aHUsl  HallMOHAJIbHOU
JNIEKTPOHHON CHUCTEMBI B3U-
MaHus CcOOpOB 3a mpoesn
mo poporam benopyccumu.
Ml HU3Yy4YUJIM OIBIT €BPO-
MEeHCKHUX CTpaH M MPUIILTH K
BBIBOY, uTO 151 bemopyc-
CUH JTa CHCTeMa Hamboiee
npueMiemMa», — pe3loMHUpo-
BaJl MUHHUCTP TPaHCIIOPTa H
KOMMYHHUKaIUH.

IIpennonaraercs, 4T0 B3HU-
MaHHWe IIaTtbl OyIeT ocy-
IIECTBJISATLCS C TPAHCIOPT-
HBIX CPEJCTB C IOy CTHMOMN

obmieir maccoii Oomee 3,5
TOHHBI H JIETKOBBIX aBTOMO-
Ounelt (Kpome JIeTKOBBIX aB-
tomoOuneir TaMOXeHHOTO
coro3a). Cuctema He TpeOy-
€T BBEJCHHUS OTpAaHUYCHUHN
10 CKOPOCTH, KOJHYECTBY
MOJIOC JABWXKCHHUS M Iepe-
CTPOCHUSI MEXIy HHMH, a
TaKXKe HE CO3/1aeT MOMEX
JIBUKCHHUIO TPAHCIOPTHBIX
CPEJICTB.

ABcTpuiickas KOMIIaHUS
MOCTPOUT CaMy CHUCTEMY, a
Takxke OyaeT oOecrneyuBaTh
ee o0CITy)KuBaHUe, MPHUBIIE-
Kasi K 9TOMy mpoieccy Oe-
JOPYCCKHUX CHEINaNCTOB.

HUcnonHutenbHpll  AUpEK-
top Kapsch TrafficCom
AG Dpsun Tomnak yBepeH,
YTO J@HHBII TPOEKT OyneT
ycnemeH B benopyccun.
Buenpsiemass cucrema B3u-
MaHUs IJIaThl 3a Mpoe3n,
peanusyemasi aBCTpuUiLIaMu
o0 BCEMY MHpY, He Tpedyer
OCTaHOBKH JIJIsl OCYILECTBE-
JUHS TUIaTeXa Ha  CIell-
nyHkTax. Bogurenu moryt
3aIlJIaTHUTh 3a TPOe3] MpeJ-
BapuTeIbHO MO0 TmOCIe
mpoe3jaa mo Hew.
Taxxxe HeoOXoaUMO
JIeT TOJIY4YUTh OOpTOBOE
YCTPOMCTBO, Ouarogapst
KOTOpOMY MaluHa Oyzaer
Mpoe3kaTh uepe3 IMYyHKThI
OIJIaTHl, He
Basch. Bplnmaua OGOPTOBBIX
YCTPOMCTB AJisl Ipoe3na Mo
MJIATHBIM JIOpOTaM HauyHEeT-
csl 3apaHee.

Oxugaercs, 4To IKCIUTya-
Talus HOBOW CHCTEMBI HAU-
Hercs yxke B 2013 roay, co-
obmaer Tenerpad.by

Oy-

OCTaHaBJIHU-

llo mamepuanam:
www.euromag.ru

KHATAM 3AHSLT IIEPBOE MECTO B MUPE T1IO ITPOJAYKAM ITPOIOBOJIGCTBUSI

Kurait no uroram 2011 rona
BIIEPBBIE 3aHSUT IIEPBOE MECTO
B MHpE TI0 MPoJakaM MpojIo-
BOJIGCTBHS: COIVIACHO JIaH-
HBIM OpUTaHCKOH KOMITaHHU
IGB, o0wvem prinka B Kurae
oneHuBaercss B 607 Mum-
apJoB ()YHTOB CTEPJIHHIOB
(964 mwmapna n0iIapoB).
Jst cpaBaenns, y CIIA,
kotopbie 10 2011 roga Obun
OCCCMEHHBIMH  JIWJICpaMU
pelTuHra, AHAJIOTMYHBINA
MoKa3aresib cocTaBisier 572
MWJIIHApa QyHTOB.

ITo mpornozy IGB, x 2015
TOJy PHIHOK MPOIOBOIBbCTBHS
B Kurae nocrurner 918 mmuin-
JIMapaoB (GYHTOB CTEPIMH-
ros, a B CIIIA — 675 mwi-
JIMapJoB (yHTOB.

Bcero B peiitunre onennBa-
JIUCh JlaHHBIe M3 15 cTpaHl.
TpeTbe MecTo ¢ oKa3areneM
B 254 mumumapia (¢yHTOB
3aHsia SImoHUs, YeTBeproe
— Wnnus (244 munnuappa).
Poccuto cnenmanuctsl  1o-
CTaBMJIM HA ILIECTOE MECTO —
cpasy nocne bpazuiuun (202
Muwumapna). [lo  gaHHBIM

IGB, pbIHOK MPOAYKTOBOTO
puteitna B Poccuun onieHuBa-
ercst B 198 muumapaos QyH-
toB. [Ipeanonaraercs, 4ro x
2015 roxy OH JOCTUTHET OT-
MeTKH B 263 muunapa. [pu
atoM Poccust gaxe ¢ Takumu
0Ka3areyiIMU OCTAaHEeTCs Ha
IIECTOM MeCTe.

3a Poccueii B necsiTke pacmo-

JIO)KUJIMCh YEThIpe KpYITHEH-
mue crpansl EC: ®panmms,
I'epmanus, BenukoOpuranus
u Urtamms. [pu sTom oxmma-
ercs, uto BenukoOpuranus
k 2015 romy OOTOHUT CBOHMIX
coceliei.

B Beimepkke w3 moxiana,
onyOJIMKOBaHHON Ha  caii-
te IGB, ocobo obOpamraercs
BHUMaHHE Ha PE3KUil poCT
MPOAYKTOBOTO pHUTEHIa B
crpanax BRIC (Bpasunus,
Poccust, Uumus, Kurait). K
2015 romy Bce yeThIpe cTpa-
HBI OyIyT BXOIHTH B IISITEP-
Ky KpYIHEHWIINX pBIHKOB B
MHpe.

Ilo mamepuanam:
Jlenma.Py

"AapoCaut" noan

UCasn COrnaLleHns

C IByMA aBUaKOMMaHUAMU

VKkpanHCKass ~aBHAaKOMIIaHHS
«AspoCBUT» U  Typeukas
Turkish Airlines nposoHTupo-
BaJIM Ha JieTHUH nepuon 2012
COIVIaIlIEHWEe O COBMECTHOM
SKCIUTyaTallMy psAa BO3AYLI-
HBIX JITHUH MEXTy TOpOAaMU
Vkpaunsl u Typuuu. bonee
TOro, KaK CTaJ0 HW3BECTHO
«emy» «ArpoCBUT» TaKxke
TIOJIIIHCAT IOTOBOP M C BEAY-
el poccuiickoil aBuakommna-
HUel — «Aspoduior». B aTom
cllydqae peub UAeT O pacllu-
peHuu reorpaduu  MOJETOB
Mexy peruoHamu Poccuu u
VYKpauHBI.

«Celtuac Mbl BEJIEM [1€PETOBO-
PBI ellie C HECKOJIbKUMU aBHa-
KOMIIAHUSMH O 3aKJIIOUEHHU
KOJI-IIEPUHTOBBIX  COIVIaIlle-
HHUH, HO TOBOPUTH O TIOIIH-
CaHUH JIOTOBOPOB €IIIe PaHO,
— TOBOPUT HUCIOJIHSIOUH
00SI3aHHOCTH ~ T€HEePaIbHOTO
JUPEKTOpa  aBUAKOMIIAHUH
«AspoCut» (KueB) Amnex-
canp Apriees.

B cimyuae ¢ Typenxumu Kon-
JeraMM  KOJ-LIEPUHT  pac-
NPOCTpaHseTCs HAa  aBHa-
JIUHUHU Kues-Cram0y,
Onecca-Crtambyumx,
Cumpepononb-CramOyr,
JuenpornierpoBck-CtamOyin u
Joneuk-CramOyn. Corname-
HHEe OBUIO TIOJNUCAHO U BCTY-
UJI0 B cuity emie 15 nexadps.
B aBmMakoMmaHWSX TOBOPSIT,
YTO COBMECTHAs SKCILTyarTa-
LM pEHCOB NO3BOJUT pac-
HIIPUTH BBIOOP. B pesynbrare
9TOTO CONIALICHMST KOJIUYe-
CTBO PEHCOB 110J] KoaMu 00e-
HUX aBHAKOMIIAHUWA BO3PACTET
10 67 B Henemo (Ha TaHHBINA
MoMeHT — 60 peficoB B He-

JIeITIO).
B uactHocTH, Omaromaps
[OANMCAHUIO  COIIAIIECHHUS

C TypeuKod aBHaKOMIIAHU-
el «A»poCBuUT» yBEIMYUI
CBOE IPEIIOKEHHE 10 YUCITY
nepeneroB  Mexay Kuesom
u CramOymom 10 3 peiicoB B

JICHb.
HanmomuumM, 4To roj Hazanm
BCTYIIHJIO B CHITY COIVIAILICHHE
OAO «Anpoguior — poccuii-
CKHE aBHAJMHUM» C YKpa-
WHCKMM  aBHAINepPEBO3UMKOM
«A’poCBUT» O COBMECTHOI
IKCIUTyaTalldk  BO3IYIIHBIX
ymHMi: MockBa — Kues;
MockBa — JIHeponeTpoBCK;
MockBa — Cumeporons. B
COOTBETCTBHU C YCIIOBUSIMHU
comtamienuss  Aspoduior 1o-
JIy4aeT BO3MOJKHOCTb pa3Me-
CTUTH CBOM MAapKETHHTOBBII
KO U CBOOOAHO IIPOAABaTh
MecTta Ha peiicel «AspoCBu-
Ta) KaK Ha COOCTBEHHBIE.
CITPABKA

ABuakoMnanusi «A3poCBUT»
co3nana B 1994 roxy. bazupy-
eTcsl B KMEBCKOM a’poIOpTy
«bopucmomnby.

Kommanus o6cmyxuBaer 80
MEKTyHapOIHBIX MapLIPyTOB
B 33 cTpaHsl, a Takxe odecrie-
YHUBAaeT JOCTaBKy ITacCaXu-
poB B ropozia Ykpaussl. Ore-
pupyer (GIoToM B COCTaBe
BOCBMH  JIaJIbHEMarucTpalib-
HBIX camojieToB Boeing 767
n 19 cpeaHemMarucTpaibHbBIX
Boeing 737.

Tawke  «A’poCBUT»  HC-
MOJTB3YeT BO3AYLIHBIE CyIa
[IepPEBO3YUKOB-NIAPTHEPOB
Airbus 320, Airbus 321,
Embraer 145 u Embraer 195.
«AdspoCBuTy — unen Mex-
JyHapOAHOH acCoLMaliy BO3-
nytrHoro Tpancrnopta (IATA)
cl19%r

I'MA «bopucmons» sBisIeT-
¢sl KPYIHEHILIUM a3pOropToM
YkpauHbl ¢ 00mIeH 3aHUMAac-
MoH 1romaaeo okono 1000
ra. [Ipeqnpusitue uMeer nse
B3JIETHO-TIOCAI0UHBIX  I10J10-
cel: omHy — anmuHON 4000 M
Y mMpuHOi 60 M, BTOpyO —
mmHOK 3500 M u mmpUHOI
63 M. Ha teppuropun aspo-
MIOpTa PaCIOJIOKEHBI YEThIpe
[IACCaXUPCKUX TEPMHUHANIA U
TIOYTOBO-TPY30BOI KOMILITEKC.

BPUTAHUSA HAJAEETCHA HA DHEPI'IO BOJIH

Bracti Bemkobpuranun
OOBSBWIN KOHKYpC C IIPU30-
BbIM (poHI0M B 20 MITH hyHTOB
crepyuHroB (31,75 mitH oiuia-
POB) Ha pa3paboTKy JBYX ITH-
JIOTHBIX TIPOSKTOB MPHITUBHBIX

ANEKTPOCTAHLIUM,  TMepesaeT
Reuters.
DKCepTHI Jlemapramenra

SHEPTMM ¥ KIMMaTHYECKUX
M3MEHEHHH TOACYMUTAIH, YTO
HPUIMBHBIE CIUTBl TTOTCHIH-
IBHO MOTYT 00ECIeYUTh 10
20% norpebdisiemoit B bpura-
HUHM DJIEKTPOIHEPTUH. AJIBTep-
HATHBHAs SHEPIeTHKA TaKXke
TIOMOKET CHU3UTH BIUSHHE Ha
OKPY’KaIOIlYI0 Cpelly M CO3-
JIaTh THICSMU HOBBIX PabOuMX
MECT.

ITo omenke 10OOHCTCKON
rpymmbsl  RenewableUK, s
TIOJIHOMACIITA0HOTO ~ pa3Bep-
THIBAHHS OTPACIH HEOOXOIH-
Mo 110 MeHbIel Mepe 120 mmH
(byHTOB.

B koHne ¢espans Obut ocra-
HOBJIEH CTapelllnii B MHpe
paboraroumii saepHbId dHEp-
robnok Ha ADC Omnnbepu B

I'mocrepumpe. On npopabo-
tan 44 rona. HoByro Oputan-
ckyto ADC B TOH ke MECTHO-
CTH IUTAHAPOBAJIOCH OTKPBITH B
2025 rony. Ee xoteno ctpouts
O0BCIMHCHHOE  TIPEATIPUSTHC
Horizon (E.ON u RWE). On-
HaKo B KOHIIE MapTa HEMEIIKHE
KOMIIAHHM PCLIWIN BBIATH U3
MPOEKTA.

Jupexropa JiernapTaMeHTa
KoMMyHHKaimii ~ «Pocaroma»
Cepreii HoBHKOB 3asiBUII, 4TO
OputaHckuii peiHOK ADC siB-
JISIeTCS HOTCHIMAIBHO PUBJIC-
KaTeJbHBIM U1 KOMITaHWH. B
CITy4ae, eCIli JIOrOBOPEHHOCTh
Oyner nocturayta, «Pocarom»
rapaHTHpyeT COOpY>KCHHE
ABC, coOTBETCTBYIOIIECH BCEM
MEK/IyHapOIHBIM TPEOOBaHH-

M 0€30I1aCHOCTU U HOpMaM
MATATD, nomuepKHyII OH.
ITo muenumto Times, npaBu-
TENbCTBO bpuranum Moxker
OKa3aTbCsl B IMOJIOKEHUH, KOT-
Ja OylerT MpOCTO «BBIHYKJIC-
HO TIPUHSTH 3HAYUTEIIBHBIC
poccuiickue HMHBECTHUIIAN).
JIMpeKTop OT/Iena SHEePreTUKU
KOHCAJITUHIOBOM  KOMITAaHUU
MottMacDonald Caiimon Xap-
PHCOH 3asIBWJI, YTO MOCIIEIHUE
npoekTsl Poccun B simepHOI
SHEPIeTUKE OTIIMYAOTCS BBICO-
KAMHU CTaHJapTaMH Ka4yecTBa.
ITo ero cmoBam, MHOTHIE CTpa-
HBl PacCMaTpUBAIOT BO3MOXK-
HOCTh cTpouTenbeTBa ADC ¢
NPHUBJICYCHUEM CIICIIUAIUCTOB
«Pocaromar.

Tlo mamepianam: www.bfin.ru

CO30AHUE 3

«[Toka Bompoc — B pexuUMe
OTJIOXKEHHOCTH B CBSI3U C II0-
3uLMed YKpauHbl, KOTOpas B
9TOM HE OYEHb 3aMHTEpPECOBa-
Ha... [IpunsTo perenue otiio-
SKHTh 3TOT BOIIPOC 0 JIYHIINX
BpEMEH, IToKa YKparnHa He Mpo-
SIBUT JOOPOH BOJIM», — CKa3all
Apxamuit 3m104eBCKH.

HanomunM, Ykpanna, Poccnst
n Kazaxcran Bemyt mepero-
BOPHI O CO3/IaHUM 3E€PHOBOIO
ITyJ1a, KOTOPBIi IIO3BOJIUT CTpa-
HaM KOHTPOJIMPOBAaTh CHUTya-
LIUIO Ha pbIHKE 3epHa. OgHaKo
Ha TIPaKTUKE OpraHu3alys Ta-
KOTO OOBEAMHEHUSI COMPSDKEHA
¢ psanom npobrnem. B wactHo-
ctu i (DYHKIHOHUPOBAHUS
3€pPHOBOIO ITyJIa HEOOXOIUMO
CO371aBaTh BBICHINN YIpaBiIs-
0L OpraH, YToOBI H30eXkKaTh
KoH(IIMKTa HMHTEpecOB. «MbI
KOHKYpEHTB. Bo3MOxHO 11
clienartb M3 KOHKYPEHTOB CO-
FO3HMKOB U BMECTE I1POJIaBaTh
3epHO? DTO CIOXKHAS 3a1a4a
...sI Mory ckazars, 4To JIs TOTO
YTOOBI pellaTh 3aJa4u Iepe-
JIBIDKEHUSI 3€pHa B paMKax

EPHOBOIO NYN

Tpex u OoJiee TOCYAapCTB, 3Ta
3a1a49a 3()PEKTUBHO pelaeTcs
TOJIBKO TOT/IA, KOIJIA TTOSIBUTCSI
opraH, KOTOpbIi Oyaer cous-
MEpUM IO (PYHKIHSM U OTBET-
CTBEHHOCTH C MHHHCTEPCTBOM
xnedornponykros  CCCP. To
€CTh JIOJDKEH OBbITh CO3/IaH Op-
raH, KOTOpbIH cunTaeTr OamaHc
10 BCEM PECITYOIMKaM U KOTO-
PbIii 00eCIIEUHUT ONTUMH3AIIUIO
TIEPEBO3KH TPY30B», — TOBO-
PUI TPE3UJIEHT YKpauHCKON

A OTNOXWUINN

3epHOBOIi accounanuu Biaau-
mup Kirvenxo.

IIpn 3TOM OH OTMETHIL, UTO CO3-
JIaHUe 3ePHOBOTO ITyJIa paccMa-
TPUBACTCSI MHBECTOPAMH KaK
OrpaHUYCHHE UL IeATENbHO-
¢ty Ha pbiHKe. «JIro0ble orpa-
HUYCHUS, KOTOPBIE BBOIATCH,
0e3yCJI0BHO, BIMSIOT HA HPH-
HSITHE PEeIICHNI HHBECTOPAMIL.
K npumepy, kora npaBuTelb-
CTBO BBEJIO KBOTHPOBAaHHE, Y
Hac JiBa KpPYNMHEHIINX HHBE-
CTOpa MPaKTHIECKH OCTAHOBHU-
JIA TIPOEKTHI — CTPOUTEILCTBO
JIBYX MOIIHBIX NEPEBATIOYHBIX
KOMIUIEKCOB B 3€PHOBBIX TIOp-
Tax Ykpaunbl. Ceromns naxke
pasroBOpbl O 3EpHOBOM IyJIe
O4YeHb OTPHLATENIBHO  JIeH-
CTBYIOT Ha HMHBECTOpOB. Pa3-
TOBOPBI O TOM, YTO MBI OylieM
COBMECTHO TOProBarh TeM, YTO
MIPOM3BOIAT APYTHUE JIFOMIH, 9TO
OTPULIATEIIbHBIA CUTHAT ISl
HMHBECTOPOB», — PE3IOMHUPO-
BaJI SKCIIEPT.

1lo mamepuanam:
Vkpaincokuii 6isnec pecypc




@The Altus Tunes
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CTaTb OCHOBaTesieM AMHaCcTUn

Cmamb ocHogamernem duHacmuu - fiyqwas 8elib, KOmo-
pyro MoxKem rornbimamacsi cOenamep Yeroeex.

Jhron JlpBucon Poxgerep po-
micst 8 wrot 1839 rona B 1rare
Hsto-Mopk, B ropone Puacopz B
CEMBE MEJIKOTO TOPIOBIIA.

Jlxon Poxdertep BeroMuHaL, 910
OTel] ¢ PAaHHKX JIET PacCKa3bIBAII
€My O TIPEINIPUSTHSIX, B KOTOPBIX
Y4acTBOBAN, OOBSICHSUT TPUHIIH-
TIBI BeieHwst et J[pKoH mvcari 00
otre: «OH 4acTo TOproBascs co
MHOH 1 TIOKYTIJI y MEHSI pasind-
Hble yermyrs. OH Hay 9T MeHsl, KaK
HY)KHO TOKyNarb ¥ TIPOIaBarh.
Moii orerr 1mpocTo ,,HaTacKuBas'*
MEHs1 Ha 00OTaIleHue!»

Korma /Doy — McCHOMHMIIOCH
ceMb JIeT, OH HadaJl BBIKApMIIH-
BaTb HA TIPON@KY HHJOIIEK,
TiozipabarkIBa, Komast Wi coce-
neit kaprodenb. Bee pesyibrars
KOMMEPUYECKOH JISATENTHOCTH OH
(bUKCHPOBAT B CBOCH MAJICHBKOM
KHIDKEUKE.

«CéeyH»

Bce 3apa0oTaHHBIE IEHBIH OH
BKITABBAT B (hapopoByrO KO-
TIAJIKY, ¥ ke B 13 et coymi 3Ha-
xomomy (hepmepy 508 u3 pacuera
7,5 % TONOBBIX.

Tocne oxoruanys mKosbl Pok-
(erep 3anmMchIBacTCS HA TPEX-
MeCsTUHBIe OyXTanTepcKie Kypchl,
a 3aTeM YCTpamBaeTcsi Ha padoTy
B KoMIaHio «XbtoT Tarmm mo-
MOIHHAKOM Oyxranrepa. Yepes
HECKOIbKO JieT JIKoHy mpesyiara-
FOT JIOJDKHOCTB TJIABHOTO OyXrasl-
Tepa ¢ 3apruiaroii B 600 1omiapos,
BMecto 2000, KOTOpBIE TOMyYa
ero mnpemecTBeHHUK. [lopaxen-
HBI TakoW HECTPaBeTMBOCTHIO,
Poxkderuiep TOKHHYT KOMITAaHHIO
1 OOJIBITIe HUKOTZIA He paboTait 1mo
HaiiMy.

Bckope Poxdennep Haxomut
KoMranboHa - Mopuca Kiapka,
C KOTOPBIM OHH OTKPBIBAIOT CO-
BMecTHoe Jierio. CoOpas B o0mieit
crnoxnoctd $4000, B 18571 KOM-
MaHBOHBI  YUPSKIAIOT  HEOOIb-
m1yro (GUpMy U HA9MHAIOT TOPIO-
BATh TPOIYKTAMH - B OCHOBHOM
MSICOM M MYKOM, Jlefiasi Ha 9TOM
HETUIOXHE ICHBIH.

Poxdermiepy moBesio — rKHbIE
mTaThl OOBSBIUI O BBIXONE M3
Coroza, 1 HaYasach TPaKIaHCKas
BoitHa. denepabHOMY  IpaBU-

TENBCTBY TIOTPEOOBAIHCH COTHH
TBICS MYHIMPOB M BHHTOBOK,
MWUTIOHB! ~ TIATPOHOB,  TOHHBI
Msica, caxapa, Tabaka W TajeT.
CraproBoro karmrasia B 40008 He
XBarajo, YToObl BBITIOJIHHUTE STH
3aKa3bl, HEOOXOMMM OBUT KPEIHT.
OmHarxo ¢upma ObDta Moronas,
¥ O0aHKW TIPEIIOYUTAIIA HE PH-
ckoBarb. Pokdertep B3suT Ha ceOst
HEOOXOIMMOCTB  JIOTOBOPUTECS €
GaHKoM, HO ObUT yBepeH Ha 90 % B
otkaze. JLKoH Be€ paBHO TPHUILEN
K JMPEKTOpYy OAHKa 1 OTKPOBEHHO,
HH O YeM, He yTanBas, pacckasall, B
yém neno. MckpeHHocTs KoMmep-
CaHTa TIPOM3BeTIa BICYATICHHAE Ha
JIpEKTopa OAHKA, M TOT COITIACHII-
Cs1 JIaTh KPEIHT.

B wnrore Poxdennep crenan He-
UIOXHE JICHBIW M MOT' TIO3BOJTUTE
cebe 003aBECTHCh CeMBEH.

Toprosist pOMyKTaMH MPHHO-
crTa IpUOBLTb, HO Yepe3 HeKOTO-
poe Bpemst Pokgernep 3amymacst
HaJ[ TEM, YTO KOKIYI0 HOYb TI0-
BCIOY: OT JIadyT OSHSKOB, JI0 JI0-
MOB Ooradeii, BedepoM 3aroparor-
Cs1 KepOCHHOBBIE JIaMmITbl. Kepocun
- BOT Ha 4éM MOXHO 3apadoTarb
JISHCTBUTEITHHO OOMBIINE CHBIH.
Ho otkyma on 6epéres? O nomy-
yaercs w3 Hedru. Tak Pokderep,
Knapk n npumaménssii  umu
XUMHK DHIPIOC HAYWHAIOT 3aHM-
MartbCst 100bIdel He(hTH.

B 10 Bpems B cTpane cyiectBo-
Bato Oomee 200 He3aBHCHMBIX
HeTsHBIX KoMmaHuid. HayaB 3a-
HuMarbest  Hebroro, Pokdemep
TIOHSUT, YTO KITFOYEBBIM MOMEHTOM
sBIsIeTCsT He 00bra HedTH, a
TPaHCHIOPTUPOBKA M JAJIbHEH-
mas e€ mepepadoTKa, YTo JIENaio
He(TEeIOOBITYMKOB  CIA0bIMU U
3aBUCHMBIMU  OT TIEPEBO3YHKOB.
Pokdemnnep He xoren ObITh Cra-
ObIM 1 3aBUCHMBIM. OH HpoyMai
CTpAaTeTHio,  HCTIOMb30BABIITYIO
KOHKYPEHIMIO ~ JKEJIE3HOIOPOK-
HUKOB JIPYT C APYTOM H C PEUHBIM
TPaHCTIOPTOM, ~ OOECIICYMB  JUTA
ce0st JTydIme YCIIOBUS TPaHCIIOp-
THPOBKH HE(PTH, YEM Yy IPYTUX He-
(hrenoObITunKOB. Kpome Toro, oH
OJTHAM M3 TIEPBBIX HAYMHAET MPH-
MEHATh TPYOONPOBOIBI KaK ajib-
TEPHATUBHBIA CIIOCOO TPAHCIIOp-
THpoBKU. [lpemmpustie pacrer,
n Poxdennep HaumHaeT cKymarh
HeOombIIMe He()TSHbIC KOMITAHHH,
a Taroke BbIKymaeT y Kiapka ero
JIONIO, B3aMEH CBOEHM YacTH B HMX
TopropoM mpemmpusitud. B 1870
rony Poxderep yupexmaer ak-
1roHepHoe obmectBo  Standard
Oil Company ¢ xarmmranoMm B 1
MUJUTHOH JIOJIIapOB.

B 1877r. Standard Oil cron-
KHyJIaCh C IEPBbIM CEPbE3HBIM
ucnbiranueM.  IlencuibBanckas
JKeJe3Has I0pora, 00eCIIOKOEHHas
CTPOUTENBCTBOM — POK(EIIICPOB-
CKUX HEe()TEMPOBOIOB, OCUHUTATIA
9TO BTOP/KEHNUEM B CIIOXKHBIITYFOCS

CHCTEMYy TPAHCIIOPTHPOBKH Hed-

1. Ona HaHocuT Poxderiepy
OTBETHBIN y/Iap, HAYMHAS CKyTIaTh
HedTenepepabaTpIBaroIe 3aBo-
61 1 TpyOonpoBozbL. Standard Oil
HEMEJIICHHO BBS3bIBACTCS B LICHO-
BYIO BOMHY, KOTOpasi OYeHb Hera-
THMBHO CKa3bIBAETCS Ha ILIATEXax
KOMITAHMM M TPY30BBIX MEPEBO3-
Kax IleHCHILBAHCKOM KeNe3HON
JIOPOTH, @ TAKKE BbI3bIBACT BOJI-
HeHusl pabodx ¢ 00eHX CTOPOH.
B xoneurom wurore Pokdemep
BBIXOIIUT MOOCIAUTENIEM, U JKeJIe3-
HOJIOPOXKHAsI KOMITAHUSI TPOIAET
Standard Oil Bce cBou HedTsHBIC
QAKTHBBL

Ora nobena caenana Pokdern-
Jiepa OJHMM W3 INIABHBIX MTPOKOB
Ha HeTsHOM phiHKE. OH Haum-
HAeT el€ aKTMBHEE CKyIarb He-
(hTenoOBITYNKOB, MPUCOSTMHSS K
Standard Oil nHora M0 HECKOIBKO
MEJIKUX KOMITaHUH 3a JieHb. Ecimu
KTO-TO OTKA3bIBAJICS OT ILEIPOro
npeiokenys, Pokdemep BeTy-
[ B CTOBOp C JKEJE3HONOPOK-
HUKAMU M T€ B3BUHYMBAIIN 1ICHBI
Ha mepeBo3Ky. Korma sxe rpymma
HE3aBUCHMBIX  He(TenoObITI-
KOB TOCTPOMJIA C OIPOMHBIMU
3arpataMM  CBOH  HeyTerpoBor,
Pokdernep mponoxun B ToM ke
HAMpPaBICHUH YEThIPE M B3MMAI
3a VX MCIOJIb30BAHNE CHMBOJIMYE-
CcKyto raty. KoHKypeHTaMm Hedero
OBbUIO MPOTHBOIIOCTABUT, U OHU
Pa3OPSUTHCH.

Wwmenno neiictaus Pokdennepa
KaK MOHOTIOJHICTA, MPHHECIU EMy
craBy OeCIIOIAHOIO YeNOBeKa.
[Ipn 5TOM HYXHO 3aMETUTb, UTO
OH BCEryia Mmpesyiaran KOHKypeH-
TaM CHpaBeUTHBYIO IIEHy 3a HX

Volkswagen CC. M3biCKaHHbI CTUMb 1 BbICOKIE TEXHOMOT MK

N

«ABTOLIEHTP- YKpanuHay - opunmanbHblii quiep Volkswagen
B JInenponetrpoBcke Ha Habepexnoit [Tobdensl, 22, npen-
CTaBJIICT HOBYIO MOJIE/Ib Kitacca jiroke - Volkswagen CC.

Co cMeHOU MMeHHU, W30aBUBIINCH OT MPUCTaBKHU Passat,
Volkswagen CC cran orBedaTh WHOU (HHUIIOCO(DUU POCKO-
1 koMmpopra. Ternepb 3T0 HUIIEBAs MOJCIb, KUATPArO-

1as» B BBICIIEH JIMTH.

W3pIcKaHHOE YETBIPEX/IBEPHOE KYIIE CO CIIOPTHBHBIM JTH-
3afHOM TOPaXKaeT CBOMM CTHJIEM U BBICOKHMMHU TEXHOJIOTH-
sMH. J{OTIOTHUTENBHOM TPUBIEKATEILHOCTH aBTOMOOWITIO
MpHUIaeT PacUIMPEHHBIH HaOOp 0a30BOro 00OPYIOBaHHUS,
BKJIIOYAsl CHCTEMY PACIIO3HABAHUS yCTAIOCTH BOAUTENS, U
PS4 MHHOBAITMH JTOCTYMHBIX OIMIIMOHHO, a IMEHHO: ajar-
tuBHast noaBecka DCC, aganTUBHBIA KPyH3-KOHTPOJIb C
panapHoii cucremoit Front Assist u GyHKIMel 3KCTpEeHHO-
ro Topmoxkenusi City Stop, cucrema TUHAMHYECKOW KOP-

peKTUpOBKH JanbHero ceeta (ap Dynamic Light Assist,
ACCHCTEHT CMEHBI TTOJIOCHI IBMKeHusT Side Assist 1 QpyHK-
ST QEKTPUYECKOTO OTKPBIBaHMUS ABepH OarakHuka Easy
Open.

Hogas MOJCJIb OCHAIACTCA MOIIHBIMU W 3KOHOMUYHBI-
MM JBHUTATEISIMHU, BKIIFOYas JTH3EIbHBIC MOACIU. TOMOBBIN
Volkswagen CC arperarupyercs asurarenem 3,6 FSI,

MoiHocThI0 300 11.C.

Becs mup Volkswagen B /lHenponeTpoBcke
Ha www.autocenter.dp.ua

000 «ABTOLEHTP-YKpanHa»
opuuuaabHbI Anep Volkswagen
B /[HenponeTpoBcKoOM pernoxe
yia.HabGepexnas Iobenn, 22. Ten.(0562) 31-22-22

OM3HeC - AeHbraMH WIH aKIsIMU
Standard Oil, u MHOIVE 13 TEX, KTO
TIPUCOSIMHIIICS K HEMY, BIIOCIIE/T-
CTBUHM CTald OYEeHb OOrarbIMU
JIFOIBMH.

Cras MoHomomcTom Standard
Oil mponorkana pacti ¥ pasBu-
Barbes. Poxderuiep mposen mMomr-
HYIO BEPTHKAIBHYIO MHTETPALUIO
KOMITAHHH - TeIePb OH HE TOJIBKO
JI00BIBAJI, IEPEBO3MIT U Miepepada-
TBIBAJT HE()Th, HO M IIPOZIABAIL, MU-
Hysl OITOBBIX CIIEKYJISIHTOB, Oonee
300 HaMMeHOBaHWH IPOTYKLUH
13 Heé - OT MHIYCTPUATIBHBIX Ma-
ceJl 10 KepOCHHa.

B 1882 rony Poxdemep mpu-
JlyMall MHHOBALWOHHYIO (opmy
KOpIIOpalyy, CO3/1aB TEpBbIi B
uctopun CLIA Ttpect: Standard
Oil Trust. D10 ObLTA «KOPIIOpPALIHS
KopIioparmin», oobeauasBIIas 41
KOMITaHHI0, MMeBIast 6omee 100
000 coTpyAHMKOB, yIpaB/ISABLIAsCT
KOMMTETOM U3 JICBATH YEJIOBEK BO
mase ¢ Poxdesepom. B yrpasie-
HUU TPECTOM CTaJI PHHUMATh aK-
TUBHOE YYACTHE U €10 CbIH - JHKOH
Pokderep Mtamid.

Standard Oil nprobpena aypy
HErnoOeMMOCTH, BCEraa MpeBoc-
XOJUSIIAs KOHKYPEHTOB, KDHTHKOB
U TOJUTHYECKHX ~ OITIOHEHTOB,
4T0 OBI TAM HU MPOUCXOMI0. «OH
co3/1a71 00T aThIi, CaMbIii OOJIBIIION,
camblii CTpaIHbIif OH3HEC B MHpE,
KOTOpBI 3aCTPaxOBaH OT LIMKJIOB
SKOHOMHYECKOTO CIIA/Ia, TOCIeI0-
BATEJILHO COOMPAIOIIHI MPHUObLTH
13 T071a B ro/y» - ucan o Standard
Oil ra3eTsl TOrO BpeMeHH.

Tpooonorcenue na cmp.15

BeceHHUM nogapok
oT «ABTouUeHTp-YKpauHa» u «Porsche
Finance Group»:
c¢mHaHcupoBaHue noa 0%* Ha Tpum
moaenu Volkswagen

OTOI BECHOM BCEX KIMEHTOB «ABTOLIEHTP-YKpPanHa» oxuaaet
NPUATHBIN CIOPMIPU3: CBEPXBLITOAHBIE YCIOBUS (OMHAHCUPO-
BaHus oT «Porsche Finance Group» Ha nokynky aBTomobumnsi
cBoen mMeuTbl — oT 0% rogoBbix! AKUMOHHOE MpeanoXxeHve
pacnpocTpaHsieTcs Ha Bce Mmogernv asTomobunein Volkswagen
Tiguan, Volkswagen Golf Trendline, Volkswagen Passat,
Volkswagen Passat CC n gencteyet go 31 mas 2012 roga.

Mo ycnoeusim akumn, dpuHaHcuposaHue ot 0%*

nonyyarot

KMWEHTbI N3VHra nunn KpeautoBaHusa ot «Porsche Finance
Group» nNpu onnaTte aBaHCOBOrO nrnarexa B paamepe 50% ot
CTOMMOCTM aBTOMOGWISI U MPUY NOANMCaHUM SOTOBOPa CPOKOM
Ha 12 mecsueB. lNpy 3TOM Mokynatenb OcBObOXAAeTCA OT
onnarbl agMUHUCTPAaTUBHOW KOMMCCUM CPOKOM Ha 1 rof, u co-
XpaHsieT 3a cobov Bce npvBuneriun knuenta Porsche Finance
Group, B TOM 4/crie BO3MOXHOCTb Morydatb BCe yCrnyrn u3

OOHUX PYK.

B cnyyae nognucanus goroBopa Ha GonbLUMA CPOK U B ApY-
roM pa3mepe aBaHCOBOTO NilaTexa rofoBasi cTaBka Oyaer me-
HATbCHA. Hanpumep, npu aBaHcoBoM Bknage 40% duHaHcu-
poBaHWEe CPOKOM Ha 1 rof ¢ nrasatoLLEen CTaBKOM B Jonnapax
CLLA coctasut 2%, cpokom Ha 2 roga - 6%, Ha 3 roga - 7% m

Ha 5 ner -

Kypcy).

[Momnmo cneunanbHoro

8,5% (C BbINMAToOM B rpyBHaxX N0 KOMMEPYECKOMY

npeanoxeHus, KInneHTam

«ABTOLIEHTP-YKpauHay» Takke AOCTYNHbl CTaHAAPTHbIE YCro-
BUSi (OMHAHCUPOBAHWS B KPEOWUT W NIN3WUHT CO CTaBKaMu OT
9,9%** 1 onnarton aBaHcoBoro nnarexa ot 15%. MNpu atom
peLleHre O NpenoCTaBneHN (hMHAHCUPOBaHWS NMPUHNMAET-
CS1 B PEKOPAHO CxXaTble CPoku — oT 1 Ao 3 AHen.

*Mmeemcs 8sudy cpuHaHcuposaHue om 0,01% 20008bix
**Bes3 y4yema Komuccuti, pacxodoe Ha cmpaxoeaHue U c6opoe 8 MeHCUOHHbIU ®OHO

YKpauHb!

*** TOB «[Nopwe Mobinimi», ceidoymeo HepxdpiHnocrye IK 58 eid 02.07.2009 p.

iquan F““’
ig 9 990%

4
Golf - 14%” Pu;i;q‘) $"

*Tiguan Fun.**Ckuaka aeiicrayet Ha asromouns Golf Trendline c.1.04.2012 no 30.04.2012r***Passat Trend
Onnara s rpusHax no kommepueckomy kypcy OOO "Mopue Ykpauka" Ha aeHs onnatsl.
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Ctatb ocHOoBaTenem AMHacTuUu

Hauano na cmp.14

Ha  mexnaynapomHoil — apeHe
Standard Oil cronkaymack ¢ oxe-
CTOYCHHBIM  CONPOTHBICHHEM
Bpurano-Hunepnanackoit  rpyn-
bl Royal Dutch Shell. Dtu mBe
KOMITAHUH (DaKTHHUECKH IO/
MEXKITy COOOH MHpPOBOH PBIHOK
JIOCTABKH M TIepepabOTKU He(TH,
ipu 3ToM Poxderiepy mprHaie-
xaro 80% peIHKa, (BP B TO Bpemst
HAXOWJIaCh HA TPaHH OaHKPOT-
CTBa M M30eKAIA MONIOMICHHS CO
cropons! Shell Tonbko Graronapst
OpUTAHCKOMY TPABUTEITECTBY ).

B navane 1880-x, Poxderiep
CO3/1AJT OJTHO 3 CBOMX CaMBIX BaK-
HBIX HOBOBBeJIeHUI. BmecTo Toro,
9TOOBI BIMSITH Ha [ICHBI HA CHIPYIO
HedTh Hanpsimyto, Pokderuiep pe-
LUK TIPOJABaTh CepTU(UKATHL HA
HeTh, XPaHSIIYIOCsS B €T0 TpyOo-
TIPOBOZAX. DTHMH ceprrdHKara-
MU CTaJIH TOPIoBaTh CIEKYJISHTBI,
co3/aBasl TeM CaMbIM IIEPBBII B
MHpE PHIHOK He(PTIHBIX (hbrodep-
co. C Tex mop, BOT yxke 6oee 100
JICT, 1ICHBI Ha He(Th OMpeIeIsIOT-
CsT IMEHHO TaKHM CIIOCOOOM.

Bpewms 110, Ha cMeHy KepocH-
HOBBIM JIaMIIaM HPYIILIN YIEKTPU-
YECKHe, HO 3TO He TIOBPEIIIO MO-
Honoymu Pokderuiepa, MockobKy
K 3TOMY BPEMEHM JIpyroi Ipes-
npunumarens - Tenpu  Dopp,
CO3T PBIHOK aBTOMOOWICH, a
BMECTE C HUM U PHIHOK OCH3MHA,
KOTOpBIf ~ paHbIE  PaccMaTpu-
Bayicst Kak orxompl. Standard Oil
TIepeHecIa CBOIO IITal-KBapTHPY
B Hito-Mopk, B 3HaMeHuTOE HbIHE
3naHue bponses 26.

B 1890-x ronax Poxdermep cran

MPOSIBIIITE MHTEPEC K IKENE3HOU
pylIe ¥ TPaHCIIOPTHPOBKE PYMIHL,
CTOJIKHYBIIINCh, TAaKMM 00pa3oM,
CO CTaJIbHBIM MarHaroM OHIPIO
Kapneru. VIx xoHKypeHLus cTaa
OCHOBHBIM TIPEIMETOM  00CYK-
JICHUST Ta3eT M KapHKaTypUCTOB.
JUTesbHOE COMepHHHYECTBO OU3-
HECMEHOB OKOHumioch B 1901
roxy, koraa Jlxon Iupront Mop-
TaH BBIKyMWwI Bech Omsuec Kap-
HETH, TIPUCOSIUHWI K HEMY eIlE
HECKOJIBKUX MPOM3BOIMTENEH Mo-
MeJIEIe, CO3/IaB CTATGHYIO MOHO-
nomo U. S. Steel Corporation.
Poxdermep u ero cbH momyarm
MecTa B COBETE JUPEKTOPOB KOp-
TIOparTiN.

Pokderiep Branen mecTHa-
[AThI0  YKEJIC3HONOPOKHBIMA 1
LIECTBIO CTAJIEIMTEHHBIMA  KOM-
TIAHWSIMY,  IEBSITBIO  (hUpMaMH,
TOPIYIOIMMME  HEJIBIKUMOCTBIO,
IIECTHEO MTAPOXOJICTBAMH, JICBSTHIO
OaHKaMH M TpeMsl areJIbCHHOBBI-
MU POIIAMU — U BCE 3TO JIABAJIO
OOWITBHBIN ICHEXKHBIHN YPOIKaii.

B 1911 rony Standard Oil Trust
paznensiercst Ha 34 He3aBHCHUMBIE
KOMITaHUH, B K&KJIOH M3 KOTOPBIX
Pokdernep Biamen ToNBKO TO-
JIOBHHOH, 33 CUET Yero yBEIIIIIT
cBoe cocrosHHE B gaBa pasa. O
TIPUTVHAX pa3[eieHns] eCThb JIBe
Bepeun. Ilo omHOM, 310 IpoM30-
U0 M3-3a JABJICHUS TIPABUTEIb-
CTBa, TpeOyIOIIEro  Pas/IeiiTh
MOHONOMMIO 110 3axoHy Lllepmana.
Jlpyrue uccnenoBarey CYUTALOT,
gro Pokdemiep B Ameprre 1910-
X TONOB OBUT HE TEM YEJIOBEKOM,
YBI0 COOCTBEHHOCTH MOYKHO OBLIO
pasnermTs O3 ero commacws. A
paszieNieHrie 3HAMEHHUTOTO TPecTa

CBSI3aHHO ¢ JKesanreM Pokderure-
pa OTOMTH OT MpPSIMOTO PYKOBOJI-
cra Standard Oil, Tem Goree uTo
pasIielsieHre KOpIopaliid He Ha-
Bpemio MoHomomu Pokgeriepa
U HE W3MEHWIO TIOJUTHKY STHX
KOMIIaHHH.

Bcrope nocite paznenenmst Tpe-
cra, ctepa naTepecos Pokdermre-
pa cMerraercst B 00racTh OaHKOB-
CKOH fiesATeNbHOCTH. OH HAUMHAET
CKyTIaTh HeOOIbIIME OaHKH 1 TeC-
HO CBSI3aHHBIC C HUMH CTPAXOBbIe
KoMIaHuu. Yepe3 HECKONbKO JIeT
Pokdemnepy ymaérest oprammzo-
BATh MX CIVSTHHE C OJTHOM M3 KPyII-
Helfmx 6aHkoB - Chase National
Bank, B pesynsrare gero Poxdern-
Jepbl BXOZIAT B 3aKPBITHIA KITyO
0aHKUPOB, CTaB  RIAJICIBIAMA
0aHKOBCKOH CTPYKTYpBI, COTIOCTa-
pumoii ¢ Citibank u J. P. Morgan.
Tlo HeorMATEHBIM TAHHBIM, 3TO
no3Bomwio Pokdemepy B 1913
TOIy CTarh OHHUM U3 ydpe[uTe-
neii GenepanbHoli Pesepsroii Cu-
crembl CIIA - yacTHOW OpraHu-
3aIHH, BBIIOTHSFOMICH (DyHKIMH
LEHTPAITLHOTO OAaHKa 1 UMEIOIIeH
HCKITIOYMTEITHHOE [PABO Ha IeYarh
W SMHCCHIO JIOJIIapa.

IMocrne ynaaroro mproGperte-
Hust Oanka, Poxdemrep mnér Ha
MaccoBOE IPHOOpPETEHIe 3eMII
B mrarax Oraito, Wammana u
Saragnast  Bupmxunusa.  Cpemu
9TOT0 HEWCTOBOTO  PACIIHPEHFS,
Pokderep Haummaer aymarb o
BbIX0ZIe Ha neHcuto. OH nepenaér
ynpaBieHne He(TIHOH ¥ OaH-
KOBCKOH MMIIEpUEHi CBOEMY CBIHY
Jlxony Poxdermepy-Miamemy.
Cam ke IIOKyIaeT HEIBIKUMOCTh
B Ilokantnko Xwuis, nocTpous

TaM KpacUBEHIIYI0 BWLIy C BU-
JIOM Ha TOpBI ¥ JAIEKHH CHITYIT
Heto-Mopka. Pokdemep  cran
TIOCBSIIIATh OOJIBIIIE BPEMEHN JI0-
CyTY, UTpas B TONb() ¥ IO COBETY
Bpaveil, eKSTHEBHO Karasich Ha
BEJIOCHIIETIE.

C aroro MomenTa Pokdermiep
yrersieT OONbIIIoe BHIMaHHE Olia-
ToTBOpUTENEHOCTH. OH XKEepTBYeT
OTPOMHBIE CPEZICTBA Ha CO3/IAHHE
®onna  Poxdemepa, Gmaroma-
psi KoTopoMy ObUIa M300peTeHa
BAaKIMHA OT KENTON JIMXOpaIKU
U TPO(UHAHCHPOBAHBI MHOTHIE
UCCIIeZIOBAaHMST B OOJACTH  CO-
muonorvy.  Cozmaér  Ynkarckuit
YHUBEPCHUTET, KOTOPBI SIBIACTCS
Ha CErOAHAIHUN NeHb OJHUM U3
CaMBIX TPECTIDKHBIX YHHBEPCH-
TETOB B MUPE, U3 €10 CTEH BBIIIIIO
79 HOOEIEBCKUX Jiaypearos. Hre-
PpecHo, uTo B UnKarckoM yHUBEp-
curere 11 ner npenonasan bapak
Obama. Pokdermiep prunaHcHpyeT
TAalOKe CO3/AHKE YHHBEpCHTETA
nvern Pokdemepa, B xotopom
OB C/IENIaHBI TAKHE BAKHBIC OT-
KPBITHS KaKk OOHApY»)KeHUEe TPyII
KPOBU U CO3aH UMbl pazien
COBPEMEHHOM HAyKH - KJICTOUHAS
OUoITOTHISL.

Poxkderep Topmiwics cBo-
eif menpoctero.  Cumrast  cebst
OM3HECMEHOM-XPUCTHAHHHOM,
OH C JITCKUX JIeT oTcunThiBai 10
% cBoux noxonoB barrrucrckoit
nepksu. B 1905 romy sra «necs-
THHa» coctauia 100 MuH. 1oa-
pos CLLIA.

mst Poxdperiepa crasno cim-
BOJIOM OOrarcTBa, OHO CTAJI0 UMe-
HeM HapurarelsHpM. Pokdermiep

KU ¢ OOJBIIMM KOM(OPTOM, HO
HE BBICTABIISUT CBOMX OOrarcTB Ha-
TOKa3, KaK JIPyrHe MIUTHOHEPBI C
HBIO-HOPKCKOI1 5-11 aBeHEo.

Bero xmsHp Pokderiep mporio-
BEJIOBAI 370POBBIH 00pa3 JKI3HH,
B YacTHOCTU TOJNHBIA OTKa3 OT
ankorost M Tabakokypenws. Ha
MoMmeHT cMepri Pokderuiep Biia-
nen coctosHueM B $1.4 mipr, ¢
y4€TOM HH(ISIMK, 10 JAHHBIM
Forbes, cocrosmme Pokdermepa
oreHuBaercst Gonee yem B $300
wIp. Huroria 10 1 HUKOLIA 11o-
CJle, TAKOM KaITTal He HAXOUICS
B PyKax OJHOTO YEJIOBEKa, TAKUM
obpazom Poxderep  smisercs
camMbIM OOTaThIM YEJIOBEKOM BCEX
BpEMEH.

J1oOMBIIHCE BCEro, 0 YéM MeUTall,
Terepb OH XOTEN JOKHUTh JI0 CTa
JIET: 3aBeTHasI Jiata ObL1a ONH3Ka, 1
3a/1a4a Ka3ajach BBIIOIHMMOM. B
1935 rony Poxderep ormpasmo-
BaJI CBOM JIEBSHOCTO IIECTOM JICHb
POKIICHUS, ¥ CTPAXOBAsT KOMITAHUST
TIPUCITATIA EMY YEK Ha ITSITh MAJLTA-
OHOB JIOJUTApOB. JTO OBLT IIEPBBIit
CITydaii 3a BCIO UCTOPHIO (pHPMBI
— TIO CTaTHCTHUKE JIO TAKOTO BO3-
pacTa IOKUBACT TOIBKO OIUH Ye-
JoBeK m3 cra Thicsd. [lo cra ner
Jhxon JlpBucon Poxdermep He-
JIOTSIHYJI COBCEM HEMHOTO. 23 Mast
1937 roma oH ymep OT CepIIeHHOro
IIPUCTyTIA B Bo3pacTe 97 jeT.

‘YHacnenoBaB MMIIEPUIO OTLIA,
Jhxon Pokderiep-mmammii mpo-
JIOIDKaeT OypHYIO JIESTEeNbHOCTD.
OH BKIAIBIBACT 3HAUNTEIIHHBIC
CpEJICTBa B HEJIBIDKUMOCTb. Tak B
camblii pazrap Bemmxoit [enpec-
cuu B Hpro-Mopke Ha ero fessru
CTPOUTCSI CaMoe BBICOKOE 3IaHIE
B Mupe - Dmraiip Creiit bunausn

OH (pUHAHCHPYET CTPOUTEIIECTBO

UCTOPUA YCIIEXA

Pokderniep 1ieHTpa - KOMITIEKCa
13 14 BBICOTHBIX 3/1aHUH B caMOM
cepmue ManxatreHa. Pokgernie-
B! CTaHOBSITCSI CAMBIMU KPYITHBI-
MH BIIAJICIBIAMI HEIBKHMOCTH
B HbIO—ﬁOpKG.

Iomrvo storo, Poxdemep-
MIAQUIMKA ~ BBIICIEET  3€MITIO
W JICHBIM TIOI CTPOHTENBCTBO
3manmst  1rab-ksaprupsl  OOH,
HMEHHO T103TOMY OHA HaXOIUTCS
B Huto-Hopke, a He B 1oGoM py-
TOM IOpoJIie MHpa.

'V lxona Poxgertepa-majero
ObUIO 5 chiHOBeH. HenbcoH cran
pune-nipesuaentom CIIA u ry-
fepuaropom mrrara Hero-Kopk.
VYuntpon - rydepHaTopoM ITara
Apxkamzac. JlopeHC — BO3IIaBHII
BeHuypHblii Donn BparseB Pok-
(eriepoB, BKJIAIBIBAI JICHBIU B
TaKue KoMITaHnu Kak Intel u Apple
HA paHHEM JTale WX Pa3BHTUSL
Jhxon Poxdemnep Il Bo3maBmi
OONBIIMHCTBO  (DHITAHTpOHYE-
CKUX (DOHJIOB, CO3NAHHBIX €TI0 OT-
oM u aenom. Jpeun Pokderiep
- CIMHCTBCHHBI HA CErOAHALI-
HHI JIeHb JKUBOI Ipe/ICTaBUTENb
5 OparbeB (emy 94 roma). Jlomroe
Bpemst ObUT TpesuzienTom Chase
Bank, mmpextopom Cosera mo
MEKIyHAPOIHBIM OTHOIICHISIM, &
TaKke OCHOBAT TpPEXCTOPOHHIOIO
KOMUCCHIO.

Ceromust Poxgeruiepam mpu-
HAIUICKAT JIOU B CAMBIX PA3HBIX
KOMIIAHHSIX - OT TSDKEION MeTal-
JIyprUM JIO BBICOKHX TEXHOJIOTUI,
HedsHas KomraHust Exxon, KoTo-
past CYMTAETCsl MPSIMBIM HACIIC/I-
nrkoM Standard Oil, a Taroke yacThb
(bunaHcoBO# rpyrs J. P. Morgan
Chase and Co, oGpazoBaBiIeiicst B
pe3yJiBTare CIMsTHUS

11 npaeun >«cuznu

IIpaBnio 1:
Kusup HecnpaBeqInBa —
HPUBLIKHUTE K 3TOMY!

IIpaBnio 2:

Mupy HamieBaTh Ha Bally
caMmooleHKy. JKusup Oyner
TpeboBaTh OT Bac 3axoH-
yuth neno J1O Toro, kak
Brr  mouyBcTByeTe cebs
YBEPEHHO...

IIpasnio 3:

Ber He Oynger monyuyats 60
000$ B rox cpasy mocie
mKonbel. Bwl He cTaHere
BUILIE-IIPE3UEHTOM KOMIIa-
HHH CO CIIyTHHUKOBBIM Te-
neoHOM B MallMHE, Mpe-
xkae geM Brl 3apaboraere
Ha HUX.

IIpaBnio 4:
BrI cunTaere, 9T0 y4nTEIh

caumkoM TpeboBaresneH?
ITomoxxauTe, KOrJa cTaHe-
T€ HaYaJIbHUKOM BhbI.

IIpasnio 5:

IlonaBaTe TamOyprepsl He
HI)KE BaIIero JIOCTOMH-
cTtBa. Bamm nenymku u
0alyIIKH  HMCHOJIB30BAIU
JIPYroe CIOBO ISl pa3Jadn
KOTJIET — OHHM Ha3bIBaJIHU
9T0 B03MOXHOCTEIO

[paBuso 6:
Ecnu Bel cenu B nmyxy, 3TO
HE BHWHA BalllUX pOJAHUTE-
J'leﬁ, HC XHBIYBTC, YUYUTECCH
Ha omuoOKax

paBuJgo 7:

Jlo Bamero poxIeHHA
Balld POJUTEIU He ObLIU
TaKUMHU 3aHydaMHu, Kak
ceiiuac. OHU cTanu uUMH,

om buna I eitmca

oIlauMBasg Balllkd CYeTa,
cTHpas Bally OJCKIYy, U
BBICJIYIIIMBAs BAaIlld Paccy-
JKIEHUS 0 cebe JIII0OUMOM.
ITosTromMy mpexne, dem
HayHETe cmacaTb MHD OT
MTOKOJICHUSI CBOUX POJUTE-
Jiei, BBIYUCTUTE COPTHUDP B
COOCTBEHHON KOMHATE

IIpasnio 8:

Bamra nrkona, MoxkeT OBITH,
U IIOKOHYMJIA C ACICHHEM
Ha JIMJIEPOB M HEyINauyHU-
koB, HO xxu3Hb HET. B He-
KOTOPBIX LIKOJIAX HE CTABAT
IUIOXUX OLEHOK U 1al0T BaM
CTOJIBKO IIOIBITOK, CKOJIBKO
BaM TpeOyercs s Ipa-
BUJIBHOI'O OTBETa. DTO HE
umeer HUYEI'O obmiero ¢
pealbHOU KU3HBIO.

IIpaBujo 9:

Kuznp He mojgeneHa Ha
cemecTpsl. Y Bac He Oyaer
JICTHUX KaHUKYJ U HalJeT-
csi HEMHOro paboTojare-
JIei, KOTOpble 3amHTEepe-
COBaHBI B TOM, YTOOBI BBI
HAIIJIU CEBA. Nmure 3a
cBOH cuer!

MpaBuao 10:

TeneBunenue — s1t0 HE
peanpHas XKu3Hb. B mei-
CTBUTEIBHOCTH JTIOAAM

OOBIYHO TPUXOIUTCS XO-
IuTh Ha paboTy, a HE CHu-
JETh 32 CTOJUKOM Kade

MpaBuio 11:

Bynbre 0OXOIUTENBHBI C
3yOpuikamMu W OOTaHHKA-
mu. He HCKIIOUEHO, 4YTO
BCKOpe BBl OymeTe pado-
TaTh Ha OJTHOTO U3 HUX

X AnbTyC

Ynpasnexne MHBECTULIMOHHBIMM (POHAAMM

KomnaHusa «AnbTyc» ogHa U3 cTapeilmnx KOMNaHuM no ynpaBneHuio akTuBamm B YKpauHe.

Obwwwin 0bbem B ynpaBneHun akTuBoB My6nnyHbIX U BeHYypHbIX (oHaoB 6onee 800 000 000 rpH.
[Lnpokas nuHelika ny6nmyHbIX (OHAOB C PasnnYHbIMU CTPATErNSMU MHBECTUPOBAHUS.

MHBeCTULMOHHBIE (hoHabl KoMnaHum exXerogHo BxoasTh B NATEpKy Hanbonee AOXOAHbIX OTKPbITbIX (OOHAOB YKpauHbI.

MepL Hix NpuadaTh LiHHI Nanepwu (akuii, ceptudikaTtn) iHBeCTULINHNX OHAIB, cnia o3HaommuTucsa 3 MNpocnekToM ewmicii, PernameHToM coHAy, IHBECTULIHOIW AeKnapauyeo BiaNoBiAHOTO iHBECTULIAHOTO hoHay, SiKi BU MOXETE 3MOry
3HaWTV Ha caWTi kKomnaHii www.altus.ua, abo oTpumaTy B ApyKOBaHOMY BUMMAAi y crewianicTiB komnaHii. BapTicTb iHBECTULiAHMX cepTudikaTiB Moxe siK 36inbLuyBaTUCS, Tak i 3MeHLyBaTuCs. Pe3ynbtaTi iHBeCTYBaHHS Y MUHYNOMY He
BU3HAYalOTb JOXOAN Yy MaiibyTHbOMY. [lepxaBa He rapaHTye OTPUMaHHS JOX0oAy.

JliueHsisa Ha 3gincHeHHs1 NPodeCiHOT AiSNbHOCTI Ha POHOOBOMY PUHKY — OiSiNIbHOCTI 3 YNpaBniHHA akTUBaMM iHCTUTYLIMHUX IHBECTOPIB (ZiSNbHOCTI 3 ynpaBniHHs aktuBamu) cepist Al Ne 579957
BugarHa AKLN®P 07.10.2011 p., ctpok aii 3 08.11.2010 p. no 08.11.2015 p.
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