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3BIT HE3AJIEXKHOI'O AYIUTOPA
11010 (PIHAHCOBOI 3BITHOCTI
Binkputoro nueepcrgikoBanoro naioBoro inBecTHiiiHOrO thonny
«AJIBTYC-3BAJTAHCOBAHH»,

AKTHBH SIKOro nepedyBaloTh B ynpaBJliHHi
TOBAPHUCTBA 3 OBMEXEHOIO BIIIIOBITAJIBHICTIO
«KOMITAHIS 3 YITIPABJIIHHSI AKTUBAMM
«AJIBTYC ACCETC AKTIBITIC»
3a 2018 pik

Hayionanenii komicii 3 yinnux nanepie ma ¢pondo6020 punxy
Kepisnuymey TOB «KYA «AJIBTYC ACCETC AKTIBITIC»

3BiT moa0 ayauTy inancoBoi 3BiTHOCTI

Aymka

My nposenu aynut dinarncoBoi 3sitHocTi Bimkpuroro musepcudixoBanoro naifoBoro
inBecTuniitnoro Qouny «AJIbTYC-3BAJIAHCOBAHUM», aktusu sikoro nepebyBaioTh B
yupagninai TOBAPUCTBA 3 OBMEXXEHOIO BINTIOBIJAJIBHICTIO «KOMITAHIS 3
YHPABJIIHHS AKTUBAMHU «AJIBTYC ACCETC AKTIBITIC» (mam - BJII®
«AJIbTYC-3FAJTAHCOBAHMM» a6o ®onz), y ckiani:

- bamanc (3sir npo ¢inancosmii cran) cranom Ha 31.12.2018p.;
3Bir 11po dinancosi pesyisrary (3BiT po cykynHuit noxin) 3a 2018p.;
3BiT po pyx rpomoBux Kowrtis 3a 2018 pik;
3BiT npo BracHuUi Kamitan 3a 2018 p.;

- IlpumiTkm no piunoi ¢inancoBoi 3sitHOCTI 3a 2018 pik, BKIIOYAIOMH CTHCIHH BHKIAN
3HAYYIHUX 0ONIKOBUX ITOJIITHK.
Ha mamry nymky, QinancoBa 3BiTHiCTB, o0 HOmacThCH, BinoGpaxkae JOCTOBIPHO B ycix
CyTTeBHX acmexrax (inancosuit cran Pommy Ha 31 rpymms 2018 poxy, ii dimancosi
pesy/ibTartd i rpoINoOBi MOTOKH 3a DiK, IO 3aKiHYMBCA 3a3HAYCHOIO JATOK, BIAMOBIAHO 10
Mixnaponnux crannapTis ¢inancosoi 3sitHocTi (MC®3).
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OcHoBa 1151 AYMKH
Mu npoBemn aymuT Bianosinno 1o Mixnapoxuux craumapris aymury (MCA). Hamry
BUINOBIZANBHICTE 3TiJHO 3 LHMH CTAHJIapPTaMH BHKIAZEHO B po3aiai «BiamosinaneHicTh
ayanuTopa 3a aynuT GiHaHCOBOI 3BITHOCTI) HAMIOrO 3BiTY. MM € HE3aJIeXKHUMH 110 BiHOIIEHHIO
mo @omnmy srinHo 3 Komexcom erwkm mpodeciiinux Oyxrantepie Pamu 3 MixHapomHux
crannaptie etuku 1t Oyxrantepis (Kogekc PCMEB) Ta eTHYHMMH BEMOTAMH, 3aCTOCOBHHMH
B YKpaiHi 20 Hamoro ayauty ¢iHaHCcOBOI 3BITHOCTI, a TAKOX MM BUKOHAIH iHII OGOR S3KH 3




CTHKH BLANOBIAHO 1o mux BuMor ta Komexcy PMCEB. Mu BBaxkaemo, 1o oTpHMaHi Hamu
ayUTOPCHKI JIOKA3H € JOCTaTHIMH 1 IPUHHATHHMHE /Ui BAKOPHCTAHHS 1X K OCHOBH /IS HAIIOT
JYMKH.

BignosigajapHicTs ynpaBaiHCbKOro nepconasy Ta THX, KOro HaJiJIeHO

HAHBHIIMMH MOBHOBAKEHHSIMH, 32 (PiHAHCOBY 3BiTHICTHL

YnpaBniHCBKHI IIEPCOHAT HeCe BiNOBIIAIBHICTE 3a CKIAIAaHHA i JIOCTOBipHE OJAHHS
(inancoBoi 3BiTHOCTI BimmoBinHO 10 MC®3 Ta 3a Taky CHCTEMy BHYTpIIIHEOIO KOHTPOJIO,
Ky YNPaBJIiHCBKHH IE€PCOHAl BU3HAYA€ MOTPIOHOI0 I TOro, o6 3a0e3MevnTH CKIIaIaHHs
(inaHCOBOI 3BITHOCTI, IO HE MICTHTH CYTTEBHX BHKDHBJIEHb BHACNINOK IIaxpaiictBa abo
TIOMHJIKH.

ITpu cknananui ¢inancoBol 3BITHOCTI yIpaBIiHCBKHI EpCcOHAN Hece BiAMOBiIaTbHICTh
33 OiHKY 3matHOCTi QOHAY HPONOBXKYBATH CBOK MisNIBHICTL HAa GesmepepBHiif OCHOB,
PO3KPHBAIOYH, /€ 1€ 3aCTOCOBAHO, IUTAHHS, INO CTOCYIOTBCS 6e3nepepBH0cn JisTBHOCTI, Ta
BIIKOPHCTOBYIOUH  NPHIYMEHHS PO Oe3NepepBHICTE  MISIBHOCTI  SK OCHOBH  JUIS
oxxramepcmoro 00xiKy, KpiM BHIAJIKiB, SKIIO YIpaBIiHCbKHHl mepcoHan abo IIaHye
1iKBifyBaTd QOHI UM TIPUIMHUTH MisUIBHICTB, a00 He Mae iHIUMX pEATHHHX ALTEpPHATHB
LLOMY.

Ti, xoro HamineHo HalfBHINKMU MOBHOBKEHHAMM, HECYTh BiIIOBIAIBHICTE 3a HAJIA
3a nporecoM (pinaHCcOBOro 3BiTyBanHs OoHY.

BianosiaaabHicTh ayaguTopa 3a ayauT gpinancoBoi 3BiTHOCTI

Hammvu winsvu € oTpuManns o6rpyHTOBaHOI BIIEBHEHOCTI, 110 (iHAHCOBA 3BITHICTH ¥

LI70MY He MiCTHTB CyTTEBOTO BHKPHBIICHHS BHACIIZIOK IaxpaiicTBa abo MOMHIIKH, Ta BUILYCK
3BITY ayJUTOpa, IO MICTHTh Hawy AymMKy. OGIpYHTOBaHA BIIEBHEHICTH € BHCOKHM piBHEM
BIICBHEHOCTI, TPOTE He rapaHTye, WO ayAuT, NpOBeIeHHH BiamoBimHo mo MCA, 3aBXK/IH
EHABHTH CYTTEBE BHKPUBJICHHS, SKIIO BOHO iCHye. BHKPHBIEHHS MOXKYTb GYTH pe3yabTaToM
maxpaiictsa abo OMHIIKH; BOHH BBaXKAIOTECS CYTTEBUMH, SKIIO OKpemo abo B cyKynHocn K
DOIPYHTOBAHO OYIKYETHCS, BOHH MOXYTh BIUIHBATH Ha EKOHOMIUHI pillleHHs KOPHCTYBaYiB, 110
NpHIIMAalOTECs HAa OCHORI 1i€l ¢inancoBoi 3BiTHOCTI.

Bukonyroun aymur signosizno go Bumor MCA, Mu BHKOpHCTOBYeMO mpodeciitne
CYDKCHHS Ta NPOo)eCiftHIi CKENTUIM3M IIPOTSATOM YCBOTO 3aB/aHHs 3 ayauty. Kpim Toro, Mu:

* 1IeHTH(IKYyEMO Ta OL[IHIOEMO PH3HKH CYTTEBOrO BUKPHBJICHHs (iHAHCOBOI 3BIiTHOCTI
BHACIIIIOK maxpaﬁcma IH TMOMHIIKH, PO3pO0IAeMO i BUKOHYEMO ayIUTOPCHKI pouenypy y
BIANOBiZb HA Ili PHU3MKH, a TAKOXK OTPHMYEMO ayJMTOPCHKI MOKA3M, IO € MOCTATHIMH ‘Ta
NPUIHATHAME JUI1 BUKOPHCTAHHA IX SK OCHOBH JUIA HAmoOi AYMKH. PH3HK HE BHABICHHN
CYTTEBOTO BHKPHUBIICHHS BHACHIIJOK IIaxXpaifCcTBa € BHINUM, HIK IS BHKDHBIICHHS BHACILIOK
TMOMHIIKH, OCKUIBKY IIaXpaiiCTBO MOXe BKIIOYATH 3MOBY, MiApoOKYy, HABMHCHI IPOIIYCKH,
HETIPABHIIbHI TBEP/KEHHA a00 HEXTYBAHHS 3aX0/[aMH BHYTPIIIHEOTO KOHTPOJIIO;

* OTPUMYEMO PO3YMIHHS 3aXOJIiB BHYTPIlIHBOTO KOHTPOJIKO, LIO CTOCYIOTHCA AYIUTY,
A7 po3poOKH  ayJMTOPCHKHX Mpouedyp, ski © BigmoBiganm obcTaBuHaM, a He Ui
BHCIIOBJICHHS JIyMKH 100 €(EKTHBHOCTI CHCTEMH BHYTPIlIHBOTO KOHTPOIIO

* OLIHIOEMO NpPHUAHATHICTH 3aCTOCOBAHHX OOJNIKOBHX MOJNITHK Ta OGIPYHTOBaHICTH
OOTIKOBHX OMIHOK 1 BiAMOBiTHEX PO3KPHUTTIB iH(MOpMaLii, 3po6JeHHX YHIpaBIiHCHKHM
TIEPCOHANIOM;

* JIOXOAMMO BHCHOBKY INOJO MNPHUHHATHOCTI BHKOPHCTaHHS yIPABIiHCHKHM
[ICPCOHATOM MPHIYIICHHSA PO O€3MEePEPBHICTh MiAIBHOCT K OCHOBH ISl GyXraiTepchKoro
0071iKy Ta, Ha OCHOBI OTPUMaHHX ay IUTOPCHKUX JI0Ka3iB, pOOMMO BHCHOBOK, UM iCHY€ CYTTEBA
HEBH3HAYEHICTh W00 MOl aGo yMOB, sIKi MOCTABHIM 6 INiJ 3HAYHMH CYMHIB MOX/IMBICTD
KOMIaHIl NPOJOBKUTH Oe3lepepBHy MisUIBHICTB. SIKIIO MM 10XOJMMO BHCHOBKY ILIOJO
ICHYBaHHs Takoi CyTT€BOi HEBH3HAYEHOCTi, MH IOBHHHi IIPUBEPHYTH yBary B CBOEMY 3BITI
ay[uTopa 0 BiANOBIZHMX PO3KPHTTIB iH(opmanii y ¢iHaHCOBiH 3BiTHOCTI abo, SKIMO Taki
PO3KpHTTA iH(OpManii € HeHaIeXHHMH, MOAU(DiKyBaTH CBOIO AYMKy. Hami BHCHOBKH
IPYHTYIOTBCS Ha ayJAMTOPCHKHX JOKa3aX, OTPUMAaHHX JI0 JaTH HAIIOTo 3BiTy aymurtopa. BTim
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MaiHOyTHI mozii a0 yMOBH MOXKYTh IPHMYCHTH KOMIIAHiIO TPUITHHATH CBOIO JisUIBHICTH Ha
OesnepepBHiit OCHOBI.

* OILIHIOEMO 3arajibHe IOJAaHHs, CTPYKTYPY Ta 3MicT (iHAHCOBOI 3BITHOCTI BKJIIOUHO 3
PO3KpUTTAIMH iH(OpPMaLii, a TakoXK Te, UM moKaszye (BiHaHCOBA 3BITHICTH onepanii Ta moii, mo
[OKJIa/IeHi B OCHOBY i1 CK/Ia/laHHs, TaK, W00 JOCAITH JOCTOBIPHOTO Bi0OpaKeHHS.

Mu moBinomiseMo THM, KOTO HaJiIeHO HAWBHIIMMH OBHOBAKEHHAMHM, Da3oM 3
IHIIIMH [IATAHHAMH iH(OpManiio mpo 3amiaHOBaHMI 0GCAr i yac IPOBEJEHHSA aymuTy Ta
CYTTEBI ayJUTOPCBKi pe3yNbTaTH, BKIIOYAIOUM Oy[b-sKi CYTTEBI HENOMIKM 3aXOiB
BHYTPIIHLOTO KOHTPONIO, BHUSBIEHI HamMu TWix wac aymurty. Ilig wac ayIuTy MM
BUKOPHCTOBYBAIU PIBEHE CYTTEBOCTI BUKPUB/IEHD (DiHAHCOBOT 3BITHOCTI ¥ cymi 62 THC. IpH.

M# Takox HajaeMO THM, KOTO Ha/li/IeHO HAMBUIINMH IIOBHOBAKEHHAMH, TBEPIKEHHS,
110 MM BHKOHAJIH BIINOBI/IHI €THYHI BAMOIH 1[0/10 HE3aIeXKHOCTI, Ta II0BLI0OMIIIEMO iM IIPO Bei
CTOCYHKH H IHIII IHTaHHA, AKi MOINIH 6 00IPYHTOBAaHO BBaYKaTHCh TAKHMH, IO BIUTHBAIOTH Ha
HAllly He3aJIeXKHICTh, a TAKOJXK, /i€ I1€ 3aCTOCOBAHO, IO/I0 BiAIIOBIIHUX 3aCTEPEIKHHUX 3aXOIiB.

Ocnoeni gioomocmi npo
Biokpumuii ousepcudhikosanuit naiiosuii ingecmuyitinuii ono
«AJTBTYC - 3BAJTAHCOBAHHH)»

[ToBHe HaliMeHyBaHHS Binkpuruii nuBepcrbikoBaHui naifoBuii iHBeCTHLHHMIT
donn «AJIBTYC - 3BAJJAHCOBAHUI»
TOBAPHCTBA 3 OBMEXEHOIO :
BIZATIOBIJAJILHICTIO «KOMITAHIA 3 YIIPABJIIHHA
AKTHBAMH «AJIBTYC ACCETC AKTIBITIC» (nani — °
BAM® «AJIbTYC-3BAJTAHCOBAHI»)

Tun, Bua Ta kiac GoHIy BiIKpUTHH, nuBepcH]iKOBaHMIi, He € crewiasi3oBaHuM Ta.
kBaJtidikauiinum dhonmom

lata Ta HOMep CBiJOLTBA PO BHECEHHS
iHBECTHUIHHOrO doHny no €JIPICI 1,102008 pary Ned6]-1

Peectpauiiinnii koa 3a €JIPICI 211361

Crpok gismeHOCTI doHLy BescTpokoBuii

Ocnogni gidomocmi npo TOB «KYA «AJIBTYC ACCETC AKTIBITIC»

[ToBHe HaliMeHyBaHHS ToeapucTBo 3 06MeskeHOIO BianoBinanbHicTio «KomnaHis 3
ynpagninns aktusamu «AJTbTYC ACCETC AKTIBITICY
Kox 3za €APTIOY 33719000

Hdata Ta HoMep 3anucy B €aunomy | 29.09.2005, Ne 1224 102 0000 017455
JEPIKABHOMY PEECTpPi MPO NPOBEIEHHS
JepiKaBHOI  peecTpauil  IOPUAMYHOT
ocobu

Buna niansHocti 3a KBE]] 66.30 Ynpaemninaa GpoHgamu (OCHOBHHI)

58.13 Bupnanns raser

58.19 Inwi BuAKM BHAABHMYOT AiSIBHOCTI

63.11 O6pobnenns nanux, po3MilleHns inhopmaii Ha
BeO-By3nax i NoB'a3aHa 3 HUMH JisTTBHICTE

64.30 Tpactu, dhonmu Ta noxibui dinancosi cy6’ ekt
64.99 Hajanns inmux QinancoBux nociyr (Kpim
CTpaxXyBaHHs Ta TeHciiHoro 3abe3neveHHs), H.B.1.y -
66.19 IHua nonomixkHa AisnbHicTb y chepi piHaHcOBUX
T0CJIYT, KpiM CTpaxyBaHHs Ta NeHciiiHoro 3a6e3neyeHHs

MicuesHaxomKeH s 49044, m. [Tninpo, Byi. IlleBuenka, 6ya. 53, nosepx 4.




3BiT MOA0 BUMOT iHIIHNX 32aKOHOAABYMX i HOPMATHBHHX AKTIB

Onmnc ayauropeskol nepesipku

Mu mpoBenn ayaHTOPCBKY IHEpeBipKy Yy BiAMOBIZHOCTI 3 BMMOTaMH Ta IIOJIOKEHHIMU
3axony Vkpaimu «lIpo aymut ¢iHaHCOBOI 3BITHOCTI Ta ayJMTOPCHKY JisNIBHICTBY, IHIIMX
3aKOHOJABYMX akKTIB YKpaiHW Ta y BigmoimHocTi 3 BuMOramu MiKHApOIHHX CTaHAApPTIB
KOHTPOJIKO AKOCTI, ayAUTY, OIJIA/IY, iHIIOr0 HaJaHHA BIEBHEHOCTI Ta cymyTHIX mocayr (MCA
BuzanHs 2017 poky) B IKOCTi HalllOHAJIBHHEX.

AynuropoM 3po0JieHi JOCHIIKEHHS NUIIXOM TECTYBaHHS I0Ka3iB Ha OGIPYHTYBaHHS
cyM Ta iHdopmanii, poskputux y ¢inancoBomy 3BiTi, a TaKo)X OIIHKAa BimIOBimHOCTI
3aCTOCYBaHHS HpuHUMIIB 00miky KommenrtyansHuM ocHoBaM ()iHAaHCOBOrO 3BiTYBaHHA,
NPUIHATIH 00TiKOBIH MOJITHII.

AyIUTOPCEKHH 3BIT CKIQNEHO y BilNOBITHOCTI MO BUMOr 3aKoHOaBCTBAa YKpaiHH B
ciepi rocnofaperKoi AisupHOCTI: 3aKoHiB Vipainu «[Ipo winni nanepu Ta hoHIOBHIT PHHOKY,
«lIpo  Oyxranrepcekuit o6mik Ta ¢inaHcoBy 3BiTHiCTE B Vkpaimin, «IIpo mepxkarHe
PEryJTIOBAHHS PUHKY HIHHUX IanepiB B Ykpaiui», «[Ipo aymut ¢inancosoi 3BiTHOCTI Ta
ayIUTOPCBKY JAIVIBHICTBY, «IIpo iHCTMTYTM cHiNbHOTO iHBecTyBaHHs», MiXHAPOIHHX
CTannapris  (iHaHCOBOI 3BiTHOCTI, MiKHApomHEX cTaHjapriB aymuty, «Bumor 1o
ayIUTOPCHKOr0 BHCHOBKY, WIO0 MOxa€Thess N0 HamionaneHoi xowmicil 3 IiHHMX mamepiB Ta
(oHMOBOrO pPHHKY IpH pPOSKPUTTI iHbOpMamii Hpo pesymsTat MisybHOCTI iHCTHTYTIB
CILIBHOTO iHBeCTyBaHHs (NaifOBHUX Ta KOPHOPATHBHHUX iHBECTHIIMHMX (OHIIB) Ta KOMIAHII 3
VIIPAaBIIiHHS aKTHBAMH Y, 3aTBEpKeHHX pimeHHsaM HanionansHoi komicii 3 migmuX namepis Ta
dbonmoporo punky Bix 11.06.2013 p. Ne 991,

Ocuogoro nomanss ¢inancosoi 3BiTHOCTI Bigkpuroro ausepcu(ikoBaHOTO MaifoBOro
IHBECTHIIIHOTO bonmy «AJIBTYC-3BAJIAHCOBAHUI » TOBAPHUCTBA 3
OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMIIAHIS 3 VIIPABJIIHHSI AKTUBAMU

AJIBTYC ACCETC AKTIBITIC» € ummni Miknapoani ctanmapty ¢inaHCOBOT 3B1THOC]1
zanani MCO3), Mixunapori crangapTa 6yxrantepeskoro obmiky (MCBO).

Yupasninnsg akrusamu Qonjy 3xiiicHIoe npodeciiiHuii y9acHHK pUHKY IIiHHHX 'nané'pié
TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIOAJIBHICTIO «KOMITAHISI 3
YIIPABJIIHHA AKTHUBAMH  «AJIBTYC ACCETC AKTIBITIC» (Jlimemsis ma
npoBakKeHHs Npodeciiinoi mismbHOCTi Ha (GOHIOBOMY PHHKY — iSUIBHICTH 3 yHpaBIiHHS
AKTHBAMH IHCTATYLIHHUX iHBCCTOpIB (MIAMBHICTE 3 yNpaBIiHHA aKTHBaMM), PilneHHS
HKIII®P Ne880 sim 23.06.2015p., crpok aii 3 09.11.2015 p. no neobmesxenwuit). TOB «KVA
«AJIBTYC ACCETC AKTIBITIC» ¢opmye imBectuuiiinuii moprdems @omay, Bene
Oyxraiarepcekuit 06k mistbHOCTI QOHLY BIANOBIAHO 0 BUMOT UYHMHHOTO 3aKOHOIABCTEA,
BianosinHo 1o Permamenty @omnuy Ta InBecTuuilinoi aexnapanii ®onpmy.

HpuHiumm 061iKoBoi MOMITHKY, BUKOPHCTaHI NPH MIATOTOBLI 3a3HaYeHOil (iHAHCOBOT
3BiTHOCTI QOHMY, nepenbavaroTh OLIHKY AKTHBIB Ta 3060B’S3aHB 3a CIIPAaBENIHBOIO a60
4MOPTH30BAHOIO BAPTICTIO B 3aJIEXKHOCTI BiJl X Kimacudikarii Ta 6yim poskputi B ITpumitkax
710 (inancosoi 3siTHOCTI. Hajmana 3BiTHICTE mMAroTOBNCHA 3 BUKOPUCTAHHAM IIPABHI OGMIKY
Ta OLIHKH 00’ €KTiB 001Ky 32 CIPaBeUTHBOIO T4 AaMOPTH30BAHOIO BAPTICTIO.

[lepenix Ta nassu ¢dopm dinancopoi 3BiTHOCTI ToBapHCTBa BiAMOBIZAIOTH BUMOTaM,
scranoBnenuM HII(C)BO 1 «3araneni Bumornm o dinamcosoi 3siTHOCTI», Ta Qopmu
[IpumiTok, mo po3pobiesi y Bignosignocti 10 MC®3.

Poszkpumma ingpopmauii npo enacnuii kaniman

B mpomeci aymuropcekoi mepeBipkd, Ha Haul HOIAA, OYIO OTPUMAHO JOCTATHLO
CBLIOLTB, 5IKi J103BOJIAIOTH 3pOOHTH BHCHOBOK IIPO NPABHIBHICTE BiZlOGPaKEHHS Ta PO3KPHTTS
iH(opmanii mozno BracHoro xamitany. Ha Hamy mymky, B Qonji B yeix cyTTeBHX acmekTax
BHKOHaHI HEeOOXiZHi BHMOTH IONO JOTPHMAHHS HIPHHUMINB GyXraaTepchkoro obmiky ‘i
(hinancosoi 3BiTHOCTI cTamom Ha 31.12.2018 p. Ta BipHO BimOGpakeHO po3Mip BJIACHOTO
KamiTany y (piHaHCOBii 3BITHOCTI.

Bracuuii xanitan ®onny cranom Ha 31.12.2018 p. ckinagaeTses i3:




- [IaHOBOTO KaliTaly —100 000 tHc. TpH.;

- JIOJIATKOBOTO KamiTamy - 19 140 Tuc. rpu.;
- BHJIYYEHOTO KaIliTaly — (55 346) Tuc. rpH.;
- HeposmoaineHoro npubytky — 7 147 Tuc. rpu.;
- HEOIUIaueHOro Kalritairy — (67 848) Tuc. rpu.

VY 2018 poui BixnosigHo no Pimenns saransuux 36opis Yuacaukis ®onny (IIpotokonu
No 08-12/17 Bin 08.12.2017p. ta Ne 25-07/18 Bin 25.07.2018p.), BHeCceH] 3MiHMU:
- 10 Ilpocrekty emicii akuiii @onmy y 3B°43Ky i3 3MiHOIO BigoMocTel mpo mocamoBHX oci6
KOMIaHil 3 ymnpaBliHHS aKTHBaMH Ta i3 3MIiHOW BiZoMocTell Ipo MicIe3HAXOMKEHHS
ayautopeskoi Gipmu IIT «AD «Cunres-Aynur-Pinancy, sxi 6ymu 3apeecrposani HKI[TIOP
Bix 17.01.2018p.
- 10 Ilpocnekty emicii aknifi QoHIy y 3B’s3Ky i3 3MiHOIO BiJOMOCTEl IIPoO MOCAIOBHX OCiO
Kowmranii 3 ynpasinHs akTuBamy, AKi 6y 3apeectposani HKIII®3 Bix 30.08.2018p.

Iatiosuil kaniman 3apeecTpoBaHuii 3rigHo 3akony Ykpainu «IIpo iHCTHTYTH CITiNBHOrO
IHBECTYBaHHAY, 00IiKOBYeThCA Ha paxyHKy 41 «Ilaitosuit kamitan» y cymi 100 000 TuC. rpH.
Ta BIANOBIZAE pernaaMeHTy i mpocnekty emicil. [TaHoBuii kamitan ckmamaeThess i3 BaprocTi
3apPeECTPOBAHKX iHBeCTHUIHHMX cepTudikati Ha cymy 100 000 THc. rpH. (3arajgpHa KilTbKiCTb
ceprudikaris 100 THc. WT., HOMiHAIBHA BapTiCTh KOXKHOIO ceprudikara 1 THc. rpH.).

Ha 36imuy damy cyma naiiogozo kanimany ckiaoae:
3apeectpoBanuii — 100 000 THC. rpH.
CrutaueHuit — 32 152 THc. rpH.

Hooamxosuii kaniman (emicitinuii 00xio) cranom Ha 31.12.2018 poky ckmamae 19 140
THC. TPH. Ta 3aJUIIMBCs Ha piBHI 2017 poky.

Heposnodinenuti npubymox cranoM Ha 31.12.2018 p. 36inpmmMBea HA CyMy YHCTOTO
npubyTKy 197 THC. rpH. Ta cTaHOBUTE 7 147 THC. IpH.

Heonnavenuti kaniman cranom Ha 31.12.2018 p. craHoBuTh 67 848 THC. TpH. Ta €
He3MIHHUM npotH 2017p.

Bunyuenuii kaniman cranom Ha 31.12.2018p. cknanae 55 346 Tuc. rpH. Ta y NOpiBHAHHI
3 2017p. 36inbmmBes Ha 94 THC. TpH., 33 paxyHOK oOllepauiii i3 3BOPOTHOrO BHKYIY
IHBECTHIIHHIX cepTudikaris Donuy.

Taxum uwmaoMm, Biacuuit kamitan BJIIII® «AJIBTYC-3BAJIAHCOBAHHM» TOB
KYA «AJIbTYC ACCETC AKTIBITIC» cranom Ha 31.12.2018 p. cknanae 3 093 tuc. rpH.,
o #a 103 tue. rpH. Ginebie Hixk y 2017 poui.
Ha oymky ayoumopa, poskpumms ingopmayii npo eiracuuil xaniman é noewiil Mipi
§10n06ioac 6uM0O2am YUHHO20 3aKOHOOA6Ccmea Yrpainu.

Posxkpumma ingpopmauii 3a eudamu akmugis

Ha namy nymky, y dinancosiit 3sitHocti BAIII® «AJIbTYC-3FAJIAHCOBAHW»
TO0B «KYA «AJIbBTYC ACCETC AKTIBITIC» nocroBipso i y moBmili Mipi poskputa
iHhopMaNis 3a BUJIAMH aKTHBIB.

Hapana indopmanis nmo neoGopotHHM Ta 0GOPOTHHM aKTHBaM B YCIX CYTTEBHX
acmexTax pos3KpHTa y BinnmosigHocTi 1o MC®3,

BapricTp axTHBiB hoHAY, mo BinobpaxeHa y GinancoBuX 3BiTax craHoM Ha 31.12.2018
poxy, 30inbmunacek Ha 105 tue. rpH. i cknagae 3 104 tuc. rpy.

Cranom Ha 31.12.2018 poky B Gamanci BIIII® «AJIbTYC-3BAJIAHCOBAHUI»
TOB «KVYA «AJIBTYC ACCETC AKTIBITIC» y ckuani HeOOOpOTHHX AaKTHBIB
00TIKOBYIOTBCS IOBIOCTPOKOBI iHIIi (inancoBoi inBecTHuil Ha 3aransry cymy 921 THC. IpH.,
10 Ha 481 THC. TPH. MEHIIIE Hi)K Ha ITI0YaTOK POKY.




Cranom ma 31.12.2018p. ckiam, CTpyKTypa Ta BapTiCTh DOBIOCTPOKOBHX iHIIHX
D1HaHCOBHUX 1HBeCTHNIH DOHIY CTAHOBUTH:
- UiHHI TamepH, MOTAIlleHHs Ta OTPHMAaHHSA JOXOAY 3a SAKAMH rapaHToBaHO KaGimeTom
MinicTpis Vkpainn y kinmbkocri 909 1. 3aransa Ganancosa BapTicTh SKuX ckiagae 920 TwHc.

DH

- akuii yKpaiHCBKHX eMiTeHTiB /9 emirteHTiB/ y kinmbkocti 1 210 mT. 3aransHa Garancosa
S2PTICTh AKUX CKJIAJac 1 THC. I'PH., IO OLIHIOIOTECS 32 CIIPABEUIHBOIO BAPTICTIO.

Hosroctpokosa gebiToperka 3a6opropanicTs cranoM Ha 31.12.2018p. BincyTHs.

Ilorouna neGiTopchka 3aboprosamicTs cTamom Ha 31.12.2018 poky peansHa Ta
CTaHOBUTH — 16 THC. TPH., 10 Ha 13 THC. IPH. MEHIIe HiXK B MHHYJIOMY POI, ¥ T. 4.:

- zmebiTopchka 3a00proBaHicTh 32 BHIAHUMH aBAHCAMH - | THC. IDH.; AKa BHHHKJIA Y

NOTOYHOMY POL;

- nebitopcbka 3a00proBaHiCTE 32 pO3paxyHKaMH 3 HAPAXOBAHHX JIOXOJB
HapaxyBaHHA BIICOTKIB 3a JIOroBopaMH OaHKIBCHKUX BKJIaAiB) — 15 Tuc. rpH., mo Ha 13 THC.
TPH. MCHILE, B IIOPIBHAHHI 3 MUHYJIUM POKOM.

BushayeHHs cymu pesepBy Il ouikyBaHi KpeauTHi 36MTKM AeGiTopchKoi
3200proBaHoCTi BimOyBaeTbCA Ha OCHOBI IHAMBINYanbHOI OLIHKM OKpeMuX naeGiTOpiB Ta
z1100pakae cymy, AKa, Ha JyMKY KepiBHHIITBa AOCTATHS JULs IOKPUTTS MOJKITHBHX 30HTKIB.

Bixmosizuo mo o6nikosoi momitukn ®omxy y 2018 poui BusHaHI BHTpaTH nm
JHIKyBaHl KpeUTHI 30MTKH 110 mOTOuHiM neGiTopehkilt 3aGoprosanocti, y cymi 1 THC. TpH., ¥
TOMY YHCJIi:

- 1 THc. rpH. Ha e6iTOPCHKY 3a00pProBaHiCTh 33 PO3paxyHKaMH 3 HAPAXOBAHUX JJOXO/IIB.

Binnosinuo no o6mikosoi nomitukyn OoHTy BHTpaTH Mix OYiKyBaHi KpemuTHI 3GHTKH
32 aKTHBaMH, 1O OOMIKOBYIOTBCS 33 aMOPTH30BAaHOIO cobiBapTicTio cradom Ha 31.12.2018p.
20piBHIOIOTH 830 THC. IPH. ¥ TOMY YHCIIi :
- 4 THC. TpH. Ha 1eGiTOpPCEKYy 3a00proBaHicTh 3a pO3paXyHKaMH 3 HAPaXOBAHHX
JIOXO/IiB;
- 826 Tuc. rpH. Ha iHuIy Je0ITOPCHKY 3a00PrOBaHICTh 32 IIHHEMH IaepaMH.

Cranom Ha 31.12.2018p. moTouni inBecTHIii cknamaroTs 1 954 THe. TPH., AKi BHHAKIH
NOTOYHOMY PO, Y TOMY YHCIIi:

- LiHHI Ianepy, NorameHHs Ta OTPHMAHHS JOXO/y 3a AKHMH rapaHToBaHo KaGimerom
Minictpis Vkpainn, ski mepeBefeHi B IIOTOYHI iHBECTHNIi i3 CTPOKOM IIOTAIIEHHS
nmpoTaroM 12 micaniB Bif gatu G6anancy, y kinekocti 1 697 ., 3arainsHa GagaHcoBa
BapTICTh AKHUX CKIanae 544 Tuc. IpH.;

- Jemo3uTH (6 ACTIO3MTHHX BKJIAAIB y TI'PHBHI), i3 CTpOKOM, siKuii He mepepumye 1 pik —
1 410 THc. rpH.

Biznosinuo xo oGumikosoi nomitukn ®onay y 2018 poui BusHaHi ouikypaHi KpemuTHi

JHTEH 32 JICTIO3UTAaMH, PO3MILIEHUMH HE B Jep)KaBHHX OGaHKax, cTaHoM Ha 31.12.2018p. y
cvui 42 THC. TPH.
Tpomom komTH craHoM Ha 31.12.2018 p. cknagatots 213 Tuc. rps., mo Ha 1 355 THC,
{. MEHIIE, B IOPiBHSHHI 3 MHHYJIUM POKOM.
Ha oymky ayoumopa, poskpumms ingpopmayii 3a éudamu axmugie nodano 6 qbinancosiﬁ
‘mEOCmI 0OCMOBIPHO  Ma  NOBHO  BIONOGIOHO OO0  GCMAHOGNEHUX GUMO2  YUNHO20
woHoOascmea Yxpainu. '

Posxkpumma inpopmauii npo 30606’a3anns
Ha nam normsn, aymaropom Gyio OTPHMAHO JIOCTATHBO CBIJIOLTB, fKI J03BOJISIOTEH
*pO0HTH BHCHOBOK PO JOCTATHIO HAIEXKHICTh IPABMIBHOCTI BiNOGPaXKeHHA Ta PO3KPHTTS
‘mhopmanii mono 3060B’s3aHb  srigHo BuMmor KonuentyansHoi ocHOBH (iHaHCOBOrO
ssiTyBanng Ta MiskHapogHUX cTaHmapTiB GpiHaHCOBOI 3BITHOCTI.




Cranom nHa 31.12.18 na Gamanci @onmy oGMKOBYIOTHCS MOTOYHI 3000B’si3aHHA Y
soauipi 11 THe. rpH. /BMHAropoja 3a ympaBilinHs aktuBami/. B mopisusami 3 2017 poxom

S03MID IOTOYHOI KPeUTOPCHKOT 3a00proBaHoCTi 301IBIIMBCS HA 2 THC. TPH.

[IpocTpodeHa kpeauTOpchKa 3a00proBaHicTh BiJICYTHSI.

Ha oymky ayoumopa, poskpummsa ingopmayii 3a eudamu 30608 ’3aHb  noOaHo 8
SiRaHcosiu 36imnocmi 00CMOGIPHO MA NOBHO GIONOBIOHO 00 6CMAHOGNEHUX BUMOZ YUHHO20

saxoHooaecmea Yxpainu.

Poskpumma ingpopmayii ugodo o6cazy wucmozo npudymky(36umxy)

Busnanns noxonis B GyxranrepcbkoMy 00miky DoHIy 3iHCHIOETECS 3 BUKOPHCTAHHSAM
'STOIY HapaXyBaHHS BCiX (aKTOpiB, sIKi MOXYTh OyTH JOCTOBIPHO OIIHEHi, IO BiAmOBinae
maoram MCO3 15 «Jloxiz Bijt AOrOBOPIB 3 KIIEHTAMHUY.

BJIII® «AJIBTYC-3BAJIAHCOBAHMI» 3a 2018 p. OTpuMaB a0xim B cymi 1836
THC. TPH., 1110 Ha 766 TuC. rpH. Oinbine, B nopiBHAHHI 3 2017p., y TOMY YHCIi:

- 47 THc. TPH. — IHII omepariini goxomu (y T.4.. IOXiX Bix omepailifiHoi KypcoBoi
pi3Eul — 28 THC. TPH.; JOXIJ 32 OTPHMAHHUMH BiJICOTKAMH Ha 3aJIMIIOK KOIITiB HA HOTOYHUX
paxyHKax — 19 tuc. rpu.), mo Ha 131 THC. rpH. MEHINE B IOPIBHAHHI 3 MEHYJIHM POKOM;

- 688 Tuc. rpH. — inmi Qinancosi goxoau (Y T.4.: JIOXij 32 OTPUMAHUMH BiZICOTKAMH -
=31 THC. IpH., JOXiJ Bijl 3MiHH BapToCcTi iHAaHCOBUX aKTHBIB — 237 THC. IpH.), o Ha 92 THC.
pH. Ol7IbLIE B IOPIBHSHHI 3 MUHYJIUM POKOM;

- 1 101 Tue. rpH. — inun goxonu (JoXoau Bij peamizauii (piHaHCOBHUX IHBECTHILiH), 110
za 850 THc. rpH. OUblIe, B TOPIBHAHHI 3 MHHYJIHM POKOM.

Busnanus Butpar B (iHaHCOBiH 3BiTHOCTI POHIY 3MiMCHIOETHCA 3 BHKOPHCTAHHAM
METONY HapaxyBaHHs BCIX BUTpaT, fKi MOXYTh OyTH JOCTOBIPHO OI[iHEHi, IO BiAmoOBimae
HoHLENTyal bHI OCHOBI (hiHaHCOBOTO 3BiTyBaHHS 382 MC®D3,

3a 2018 pix Butpatu AismbHOCTI GoHAy ckiaamk 1 639 Tuc. rpu., mo Ha 823 THC. IpH.
JiIbllE, B IOPIBHSAHHI 3 MUHYJIUM POKOM, Y TOMY YHCIIi:

- 154 Tuc. rpu. - aqMiHICTPaTHBHI BUTPATH, 10 3pociIy Ha 27 THC. IPH. B MOPIBHAHET 3

2017 pokowm;

- 88 Tuc. rpH. — iHII onepaniiHi BUTpaTH ( y T.4.: BTPaTH BiJ OIepamiiinHoi KypcoBoi
pi3HHNI - 45 THC. TpH.; pe3epB IiJ OdYiKyBaHi KpeAWTHI 30MTKH 3a (PiHAHCOBHMH
aKTHBaMH - 43 THC. IPH.), IO HA 95 THC. TPH. MEHIIE, B MOPIBHAHHI 3 MHHYJIAM
POKOM;

- 1397 tuc. rpH. - iHmi BuTpaTH (co0iBapTICTh pearizoBaHuX (PiHAHCOBHX iHBECTHIIIH
— 926 THC. TpH., 30MTOK Bil 3MiHM BapTocTi (hiHAaHCOBHX akTHBIB — 471 THC. IpH.),
mo Ha 891 tuc. rpu. Oinbie B nopisusHHI 3 2017 pokoM.

Taxum umnom, 3a wacniakamu 2018 poxy @onx orpumas npudytok y cymi 197 tuc.
TPH., IO HA 57 THC. IPH. MEHIIE MHHYIOpIiYHOro NpuOYTKY, Ta SKHA BH3HAYEHO Y
ELIMOBIAHOCTI JI0 BAMOT HOPM Jil040T0 3aKOHOAABCTBA Y KpaiHH. ,

Ha oymxy ayoumopa, poskpumms ingpopmayii npo 0oxo0u, eumpamu ma (hinancosuii
pesyaemam nooano 6 (hiHaHcoeil 3@imHocmi  00CMOGIPHO mMdA NOGHO GIONOGIOHO 00
SCTMAHOBNEHUX 6UMO2Z YUHHO20 3aKoHo0aeécmea Ykpainu.

Bucnognenna oymru w000 00mpuManHa Um0z HOPMAMUEHO-NPABOGUX AKMIE
Komicii, wyo pezynioiomo nopadoK 6u3HAMEHHA 6apMOCHi YUCHUX AKMUGIE iIHcmumymie
CRiNbHOZ0 iHGecmyeani

Posmip wmerux axtupiB abo BijacHoro Kamitamy Pomay, mo BigoOpakeHuWil y
DbinancoBi# 3BiTHOCTI cTanoM Ha 31.12.2018 p. cknamae 3 093 Tuc. rpH., wo Ha 103 THC. TpH.
Oiibine, HX y 2017 poui.

[lepeBipkoio BCcTaHOBIEHO, MmO (iHAHCOBI 3BiTH OO0’€KTHBHO Ta JIOCTOBIPHO
DO3KpHBAKOTH iH(oOpMamio mpo BapTicTh YHCTUX akTHBIB GoHay 3a 2018 pik, To6To mpo
po3Mip Horo maioBOTO KamiTamy, JIOJIATKOBOTO ~ KamliTaly, BHIIYYEHOIrO KamiTaiy,
HEOIUIAYEHOr0 KalliTaly Ta HEPO3MOIiIEHOTO TPUOYTKY. '




Ouinka BapTOCTI YMCTHX aKTHBIB (GOHIY 3milicHIOEThCS Yy  BimoBimmHOcT 3
[TonoxennsM mpo MOpsSIOK BU3HAYEHHS BApPTOCTI YHCTHX AKTHBIB iHG’I‘HTYTiB CIILTBHOTO

'HBECTYBAHHs», 3aTBEp/KCHMM piwenHsM Hanionanboi xomicii 3 wiHHMX mamepis: T
bonmosoro punky 30.07.2013 Ne 1336.

Bionogionicme cxknady ma cmpykmypu akmueis, ujo nepedysaioms y nopmepeni ICI,
BUMO2AM 3AKOHO0AECMEA, WO BUCYEAIOMbLCA 00 OKpemux eudie ICI

Cxmag Ta CTPYKTYpa aKTHBiB, 10 mnepeOysaioth y moprdeni BAIID «AJIBTYC-

3BAJIAHCOBAHMM» BizmoBinaroTs BEMOram 3aKOHOJIABCTBa, a caMe 3aKOHy YKpalHu
[1po iHcTHTYTH cninbHOTO iHBecTyBaHHSY Ta «[I0JIOXKEHHIO PO CKJIAT Ta CTPYKTYPY AKTHBIB

IHCTHTYTY CHiJBHOIO iHBECTYBaHHS», 3aTBepikeHoro pimenHam HKIIIOP siz 10.09.2013
poky Ne 1753, a came posminy II. «3aransHi BAMOTH IOJO CKJIaay Ta CTPYKTYpH akTusie [CI»
ra po3ziny ta V.«BuMOrH 10710 CKJIajly Ta CTPYKTYpH aKTuBiB He muBepcudikoBanoro ICIy.

Cxuaz Ta CTpyKTypa aKkTHBIB, 110 nepebyBaioTs y noprdeni ®onmy:

- JI0BrOCTPOKOBI iHmi (hiHancoBi iHBecTHIT /0bmirauii BHYTpiMIHiX J1epaBHEX O3HK/ 3
HaCcTKOIO y 3araibHil Oanancosii Baprocti aktusis ®@onny 29,67 %;

- JebiTopcpka 3a00pProBaHiCTh 3 YAacTKOIO y 3araibHidl Gamamcosiit BapTocTi aKTHBlB
@onny 0,51 %;

- HoToyHi (inancoBi iHBecTHIil / 06iranil BHyTPIMIHIX DepiKaBHHX MO3HK, JCO3UTH/ 3
HaCTKOM y 3aralibHill Ganancosiii BaprocTi aktusis ®ouay 62,96%;

- TPOIIOBI KOIUTH 3 YacTKOIO Y 3arallbHiil Garancosili BapTocTi akTusis Ponmy 6,86 %,
1110 BIATIOBila€ BUMOTaM YHHHOTO 3aKOHOABCTBA Y KpaiHH.

Bucnosnenna Oymru uo00 00mpumManta 6UMoz 3aKkOH00A6CMEA w000 Cymu
gumpam, AKi 6I0UKO008YIOMbCA 30 paxynok akmusie ICI

3riguo 3 m.2.10 IMonoxenns Nel468 BuTpatu, sKi CIIAYdyIOTHCS 3a PaxyHOK aKTHEIB
IC I, He NOBHHHI NEPEBHIYBATH 5 BiJCOTKIB cepem{bopiqﬁoi‘ BaprocTi ynctux aktupis ICI
IDOTATOM (blHchorsoro POKy, pO3paxoBaHOi BIANOBIZHO 10 HOPMAaTHBHO- TPaBOBUX aKTiB
Koicii. § BIZICOTKIB Cepe/IHbOpivuHOi BapTocTi yncThX akTuBiB MoHmy 3a 2018 piK CTAaHOBHTH
152958,62 rpu. (3 059 172,46 rpu.* 5%). Burparu, sAKki CIUIauyrOTBCA 3a PAXYHOK AKTHBIiB
DoHAy (KpiM BHHAropoJu Ta HmpeMil KOMIIaHIi 3 yHpaBTiHHS aKTHBAaMH, [OJATKIB Ta iHIIMX
000B'I3KOBHX IUIATEXIB, MepeNGaYeHHK YMHHUM 3aKOHOAaBCTBOM) 3a 2018p. — 31 268,85 IPH.
T3¢ BUMOTH 3aKOHO/IABCTBA JOTPUMAHO.

Bionosgionicme posmipy akmusie ICI minimansnomy obcazy akmusis,
6CMAHOB/ICHOMY 3AKOHOM
MiniManeHuE 06CAT aKTHBIB iHCTHTyTy CIIIJIBHOTO iHBECTYBAHHS — BCTAaHOBJICHA
3axoHoM Ykpainu «IIpo IHCTHTYTH CIiJIBHOIO 1HBeCTyBaHH51» CyMa aKTHBIB, II0 CTaHOBHr!
1250 miniManbHKX 3apo0iTHHX IUIAT Y Mu:ﬂqumy po3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha nelb
peectpanii PoHAY AK IOPUIMIHOT 0COOH, SIK IHCTHTYTY crijibHOTO iHBecTyBaHHsS. CTaHOM Ha
13 xosras 2008 poxy 1250 mimimManeHuX 3apoGiTHEX AT CTaHOBHTH 681 250,00 IpPH.
345,00rpu.*1250/.
AxTHBH DoHZy cranoM Ha 31.12.18 ckmamu 3 104 Tue. rpH., mO mepeBHuLye
MIHIMATBHEE 00cAr aKTHBIB, BCTAHOBIEHHI 3aKOHOM, Ta BiAIOBiZac BAMoOraM crarti 13
3axony Vkpainu «[Ipo iHCTHTYTH CHIIBHOTO iHBECTYBAHHS Y.

Indhopmauin npo nasgnicme ma eionosionicme cucmemu enympiwinvozo aydumy

BigmosigHo mo umHHOrO 3akonomascTBa B TOB «KVA «AJIBTYC ACCETC
AKTIBITIC» crtBopena ciyx6a BHYTPIIHBOTO ayauTy (KOHTPOJIO), MiSIBHICTH siKoi
periamentyeThes «IlomoskeHHsM 1po cimyx6y BHYTpPIIIHEOrO ayauty (KOHTPOMIO)», pefaKiiif
AKOTO 3aTBep/KeHa 3aranbHUMH 300paMu yuacHukis (mpotokon Ne 25-07/14 Bix 25.07.2014
POKY).

BHyTplIJ.IHIH ayIuT (KOHTPOJIB), IK CHCTEMA KOHTPOJIO 3a AisuibHICTIO ToBapHcTBa Mae
Ha MeTI OLIHKY Ta BAOCKOHAICHHS CHCTEMH BHYTPILIHEOTO KOHTPOo DoHy.




5%

Ciry:x6a BHYTpIIIHBOTO ayjuTy (KOHTPOJIO) GEpe Y4acTh B YIOCKOHATECHHI CHCTEMH
VTIPABIIHHS PU3HKAMH, BHYTPINIHBOTO KOHTPOMO i KOPHOPATHBHOTO YIPaBJIiHHA 3 METOIO
3a0e3MeyeHHs:

- €()eKTHBHOCTI IIPOLIECY YIPABIiHHA PH3HKAMH,

- HaZlilHOCTi, aTeKBaTHOCTI Ta e()eKTHBHOCTI CHCTEMY BHYTPIIIHEOrO KOHTPOJTIO;

- ¢)EKTHBHOTO KOPIIOPATHBHOTO YIIPABIiHHS;

- IOBHOTH Ta JIOCTOBIPHOCTI (iHaHCOBO i ynpaBiHCcbKoi iHpopMarii;

- oTpuMaHHs QOHIOM BIMOT 3aKOHO/ABCTBA Y KpaiHH.

BuyTpimmiii aysuT (koHTpons) B TOBAapUCTBi 31ilCHIOETECS 0c060I0, IIPH3HAYEHOIO 3a
pIICHHAM 3aranbHUX 300piB y4acHMKIiB Ha TOCaay BHYTPILIHLOTO aynutopa TOB «KVA
AJIBTYC ACCETC AKTIBITIC», sika miAnopsakoByeThCs Ta 3BITYEThes [Iepe]l HUMH. ‘

HasBaa cncrema BHyTpimmbeoro aymuty, pospobnena Ta samposamiena TOB «KVA
AJIBTYC ACCETC AKTIBITIC», BinmoBizae BuMOraM 4HHHOTO 3aKOHO/ABCTBA, MiHIMi3ye
DH3HKH, TOB’A3aHl 3 JispHicTIo @OHIY, Ta € JOCTATHBLOIO JUIA CKNaJaHHs (iHAHCOEOT
3BITHOCT], SIKQ He MICTHTB CYTTEBHX BHKPHBIIEHb YHACTIIOK IIAXPAiCTBa 260 OMHIKH.

Indpopmauyia npo noe’azanux ocio
Biamosizno 1o m.14 4.1 cr.1 3akony Ykpainu “Ilpo imcruryTn crinssoro iHBecTyBaHH" -
0B’ 5A3aH1 0COOH - IOPUANYHI Ta/ab0 (izH4Hi 0cOOH, BITHOCHHH MK SKHMMI MOXKYTh BIUTMBATH
Ha yMOBH 200 CKOHOMiuHi pe3ynbTaTH IX MIUIBHOCTI WM JsUTBHOCTI OCI6, SIKMX BOHH
NIPECTABISIOTE i AKI BIANOBINAIOTH GY/Ib-AKil 3 TAKMX O3HAK: |
- Iopuau4Ha oco0a, MO 3[IHCHIOE KOHTPOJs 3a IHIIOK IOPHAMYHOK 0CO60I0 460
KOHTPOJIIOETBCS IHIIOI0 IOPHMIHOIO 0c06010 Yl repeGyBac M CHiTBHUM KOHTPONeM 3
TAKOIO IOPUIAUIHOIO 0COO0I0; :
- (isnuna ocoba abo wieHu il cimM’i, sAKi 3AiHCHIOIOTH KOHTPOIH 32 iHINOK IOPHITYHOKO
ocoboro. Uienamu ciM’i disuunoi ocobu BBaxaroThCs 1i Y00BiK aGo ApyKHUHA, npsmi
poxui (mitu abo GaTbkm) BisudHOT 0cOGH, Ti YoMOBiKa 60 APYKUHH, 4 TAKOK YOTOBIK

abo npysxuna Gyap-AKOTO IPSAMOro poauda (iznynoi ocobu;

- nocanoBa ocoba iHmol ropuauyYHOl 0cO0H, YIIOBHOBAaXKEHA 3/IilCHIOBATH BiZ 11 iMeHi

IOPHJMHH] [iii, CIIPSAMOBAHI HAa BCTAHOBJICHHS, 3MiHY a00 IPHIHHEHHS IIPaBOBITHOCHH,
a TaKoK WIEHH CiM’1 Takoi 0cobH.

[1ix vac aHanizy KOXXHOTO BHIIQJIKy BiIHOCHH, IO MOYXYTb ABJISTH COOOIO BLIHOCHHH Mid
[OB'I3aHUMH 0CO0aMH, yBara IPHIUIAETBCA CYTi IHX BiXHOCHH, a He JHIIe iX IOPAIMYHIN
dopmi.

[los’s3amumu  croporamu mms @omay OymyTe 10B’s3ami croporn TOB «KVA
AJIBTYC ACCETC AKTIBITIC» i BK/IHOYAIOTH YYaCHHKIB, KIIOYOBMIL YIIPaBIiHCHKHI
MePCOHAN, MIANPHEMCTBA, SKI MalOTh CHUIBHHX BJIACHHUKIB Ta nepedyBaloTh IiJ CHiIbHAM
KOHTPOJIEM KIIIOUOBOTO YNPABIiHCHKOrO IIEPCOHATY, & TAKOXK IiAIPUEMCTBA, CTOCOBHO SKHX Y
TosapucTsa € icTOTHHH BIIHB.
e [locanosi ocobu TOB «KVA «AJIbTYC ACCETC AKTIBITICy, mo 3ailicHIOIOTE Bij
iveni BJII® «AJIbTYC-3BAJIAHCOBAHUM» ropuamuni nii, CIIpSMOBaHi Ha
BCTaHOBJIEHHS, 3MiHY a00 IPUIIMHEHHS IIPaBOBiJHOCHH:

IpizBuie, im’s1, mo 6aTHKOBI IMocana ITpsime Ta/abo onocepeaxosane:
TOB «KYVA BOJIOAIHHSA YaCTKOIO B
«AJIBTYC ACCETC craryrHomy kamitaai TOB ¢
AKTIBITIC», %
[Tycrenpuuk Crenan Ocunopuy Jupekrop 9,6 %
* 3acHoBHHKH TOB «KVA «AJIbTYC ACCETC AKTIBITIC»:
Yuacuukn Cyma BHecky (rpu.) Yacrka B Crpykrypa
CTATYTHOMY BHECKY
KamiraJi




Tosapuctso 3 0OMeXKEHOK0 3 500 000,00 50 % I'pomioBi korutu
sianoeigansHicTio « AKTUB-P3»

Tosapucteo 3 N oﬁmex‘caeﬂmo 3 500 000,00 50 % I'pouosi kowrri
sinnosinanphictio « CTAMJI-TPEM I»
Beboro 7 000 000,00 100 %

[Iporsrom 2018 poky HapaxoBana KoMiciiina Bumaropoga TOB «KVA «AnbpTyc Accerc
AKTiBiTic» y po3mipi 122 Ttue. rpH. IHui omepamil 3 MOB’S3aHHMH 0COOAaMH y 2018p. e
311 CHIOBAIHCE.

Hamu nepesipeni noxymentn @OHAY Ha 03HAKH iCHYBAHHS BiIHOCHH i oreparii 3
MOB’A3aHMMH CTOPOHAMH (30KpeMa adiniiioBaHuMH 0co6aMu), IKi MOKYTh BUXOMUTH 33 MEXKi
HopmansHOI AistmbHOcTi BAII® «AJIBTYC-3BAJIAHCOBAHUM» Ta sxi YIIpaBIiHCBKHH
nepconan TOB «KVA «AJIbTYC ACCETC AKTIBITIC» mir me PO3KpPHBAaTH HaM Ta He
irenTHiKyBaTd. Mu JAifINTH BECHOBKY NP0 BiACYTHICTH TAKHX Omepawiii, ki BUXOIATH 32
Meski HopmaneHOT nismeHocTi @oHAy mpotsarom 2018 poky.

Indpopmaunin npo naasnicms nodiit nicna doamu éanaucy

IMonii micis natn Ganamcy, siki He 3Haiinum BinoGpakeHHS y (iHAHCOBIH 3BiTHOCTI,

OpOT€ MOXKYTH MaTH CYTTEBHH BIUIMB Ha (QinHaHcoBuit cran BJIII® «AJIBTYC-

35AJTAHCOBAHHMM» TOB «KVA «AJIbTYC ACCETC AKTIBITIC» na JaTy HiAITHCaHHA
4y TATOPCBLKOrO 3BiTY HE BCTAHOBJIEHO.

Inopmania npo cmynine pusury ICI

Indopmanis npo crynine pusuxy QOHIY 3rifHO aHAi3y pe3ynbTATiB NIpYASHIIHIX
NOKa3HHUKIB ALUIBHOCTI ponmy cranoM Ha 31.12.2018 p.:

Binxocna 3mina Baprocti unctrx akrusis ICI y po3paXyHKy Ha OJMH [iHHHIT nanip ICI
PO3paxoByeThCs MozneHHo. Buponosxk 2018 poxy 3mina Baprocti umcTHX akTHBiE DOHAY ¥
po3paxyHKy Ha | iHBecTHmilinmii ceprudikar onny He nepenmmryBaia 1,22%.

Binnosizno no  «IlonoxeHHs WIONO NpPyAEHIIWHMX HOPMATHBIB npodeciitnol
JTBHOCTI Ha (OHZOBOMY PHHKY Ta BHMOT JI0 CHCTEMH yIpaBIiHHS szHKaN_ipf)i;
3atBepikeHoro pimenHsM HauionameHoi kowmicii 3 minHmx namepiB Ta domzoBoro PHHKY
01.10.2015 N 1597 (i3 3minaMu Ta JONOBHEHHSMH) ONTHMAJbHE 3HAYCHHS IIOKA3HMKA
BITHOCHOT 3MiHK Baprocti unctnx aktusis ICI y pospaxyHKy Ha ofuH LiHHHil namip ICI mns
[CI BinkpuToro THIY — 3MeHLIEHHS He Ginblue Hix Ha 10%.

Cranom Ha 31.12.2018p. muHamika BiJHOCHOT 3MiHM BApPTOCT] YHCTHX AKTHBIB BATII®
«AJIBTYC-3BAJIAHCOBAHHM» TOB «KYA «AJIbTYC ACCETC AKTIBITIC» B
po3paxyHKy Ha 1 iHBecTHUiitHMIT ceprHdikar DOHIY 3HAXOIUTHCS B MEXaX ONTUMAJIBHOLO
3HaYCHHSA 1pOro nokasuuka /Big 0,001 no 1,215%/ .

Inpopmauin npo nasenicme inwux axmis
TOB «KYA «AJIbTYC ACCETC AKTIBITIC», ske mic BiJ BIacHOTO iMeHi, B iHTepecax
Y4acHUKIB Ta 3a paxyHok BJIITI® «Anbryc - 36anaHcoBaHuiiy, € CTOPOHOIO (KPeaUTOopoM) ¥
POBaKeHHi no crpasi npo Gaukpyrerso [TAT «CymuxiMmpomy. YXBanomo roCIIoAapcLKOro
cyay Cymcekoi obnacti Bix 24.10.2011 poky mOpyIIEHO NpOBAIKEHHs y CIpasi npo
SaukpyrerBo ITAT «Cymuximmpomy. '
YxBanmamu rocrogapeskoro cyny Cymcpkoi oGmacti sim 05.07.2012 poky, 07.08.2012
poky, 06.09.2012 poxy y cmpasi Ne5021/2509/2011 3aTBepmKeHO peecTp BUMOT KpPEeJUTOPIB.
Yxsanoro rocrojapeskoro cyay Cymcskoi obnacti Big 30.10.2012 POKY BBEIEHO MpPOLEIypY
caraii Gopxauka [TAT «Cymuxivnpomy». ®OHJ] BHeceHO 10 HeTBepTOi YEPrH peecTpy
suMor kpexuropiB ITAT «Cymuximmpom». Cyma 3aGoprosanocti ITAT «CymuximMmpom»
nepest COHJIOM cranosuts 826 Tuc. rph., ii Ganancosa BapTicTs cTanoM Ha 31.12.2018 POKy
aopieHioe 0 THC. TpH.
Inmi ¢aktn Ta o6GCTaBMHM, sSKi MOXYTh CYTTEBO BIUIMHYTH HAa IisUIBHICTD 'y
MaiiOyTHBOMY, He Bimomi. CyTTeBHX HeBiAIOBimHOCTeH Mix (inaHcoBoro 3BiTHicTIo TOB
«KYA «AJIBTYC ACCETC AKTIBITIC» BAIII® «AJIbTYC-3BAJIAHCOBAHMIA», mo

10




"'erana aynuty, Ta iHmowo iHpopmamiero, mo mnomaetses mo HKI[[IOP pasom i3
DIHAHCOBOIO 3BIiTHICTIO, HE BCTAHOBIEHO.

OcHogni gidomocmi npo aydumopcoky ¢hipmy

Hasga aymuTopchKol GipMu IlpuBatHe mianpueMcTBO «AyIHTOPCHKA
dipma «Cunres-Ayaur-Oinancy»

[renTHdiKamiiHIH KO FOPHIHYHOT 0cOOH 23877071

MicuesHaxopKeHHS FOPHIHYHOT 0CO0H 69091, M. 3anopizoks, By Hemuposuua-

Hanuenka Oyx. 60, ks. 4

Howmep, /1aTa BUfaui CBiOLTBA IPO NepxkaBHy | Bunncka 3 eIMHOrO mepaBHOrO peecTpy
peecTpaio. IOPHIMYHHX  oci0 Ta  (ismyEmx  oci6-
nignpuemuis cepii AAB No 474088, nomep
samucy B €IMHOMY JIepXKaBHOMY peecTpi
IOpUIMYHEX  ocid Ta  QismuEEMX  OcCi0-
manpuemnis  Ne 1 103 145 0000 030872 Bin
31.01.1996  p., Bumana  BukonaBumMm
KoMiTeToM 3anopi3skoi MiCBKOi pas.

Howmep, mata Bujavi cBizonTsa npo BHeceHHs | Ne 1372, Bumane pilIeHHSIM AyIHTOPCHKOT
10 Peectpy  cyb’extiB, ski  MOXyTh | mamatm Yxpaimm Ne 98 mim 26.01.2001 Iy
31HCHIOBATH AyJHTOPCHKY JisIBHICTE MOJOBXKEHOTO  DIIEHHAM  AYAHTOPCHKOT
nanaty Ykpaimm 26.11.2015 p. Ne 317/4,
JificHe 10 26.11.2020 p.

Homep, ata Bunavi ceigornrsa npo BaecenHs | Cepis IT Ne 000329 six 18.12.2015 P mncne
70 PEECTpy ayAHTOPCHKUX (ipm, siki MOXKyYTh | 10 26.11.2020 p.

TIPOBOUTH ayIHTOPCHKI HepeBipKu

npodeciiiMX  y4YacHUKIB pPHHKY IiHHHX

nanepis

[Ipizuine, im.'q, no GarbkoBi aynuropa, sxuit | Cenisanosa 3os MukonaiBna, Cepis A Ne
[IPOBOJIMB ayAMTOPCHKY IIEPEBIPKY Ta cepis, 006337, Bupmanmit pimenHsm AIIY  Bin
HoMep, nata Bunadi Ceprudikara ayauropa, 27.09.2007p.

BHaaHoro AITY

Tenedon (061) 212-00-97; 212-05-81

/lara i HoMep IOroBOpY Ha IPOBEICHHSA Horosip Ne 123/2016 Bix 01.12.2016 poky
ayauTy

lata novarky i fata 3akinyenns nposepenns | 03.12.2018 p. — 18.03.2019 p.
ayauTy A
[Tapriiepom 3aBjamms 3 ayauTy, pesyibTaToM SIKOTQ € Led 3BIT He3aleKHOro ayaIuTopa, €
CeniBanoa 30s MukoJaiBHa. ;

AVIHTOP W&’

['enepanpHuil qupexTOp

[T «Aymuropeeka pipma «Cunres-Aymur-Qinaney P B.I'. 'onuyaposa

CelaourBo mpo BKMOYEHHA 10 Peectpy ayaumTopchkiux (I)lpM*"Ta cepmq:ma ‘r'.:@pu A Ne 000051, Bupanmit
ayauropis Ne 1372, Bupiane pillleHHAM AyauTopcbKoi Manatu YKpa”f}m ,LPIIL]GH)-I‘HM A]'Wuam 23.12.1993 p.

No 98 Bin 26.01.2001 p. P 7

CsizourBo mnpo BHECEHHs 10 PeecTpy  ayAUTOPCHKIX (blpM sm g,
MOZKYTb NPOBOJMTH ayAMTOPCEKI MepeBipku npodeciifHux yqacrmm e
DHHKY UiHHHX mamepiB cepis I1 Ne 000329, Bunane HauioHansHoto. -3
KOMiCi€ro 3 LiHHMX nanepis Ta poHIOBOrO pusky Bin 18.12. 2015 p., ™

3.M. CeniBanora

M. 3anopixoks, Bys1. Hemuposuda — Jlanuenka, 6ynunox 60, KBaprba 4.
18 Gepesns 2019p.
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Hogarox 1
1o HauioHansioro NONOEHHS (CcTaHaapTy) _
Byxranteperkoro obmiky | “3JaraneHi BAMorH 10 tinancoroi 38iTHOCTI"

KOJIH
Jlara (pik, micaus, uucno)[2019 |01 |0]
IMinnpuemcTeo KYA "AJILTYC ACCETC AKTIBITIC" Bixxpunit HMusependicosaunii Maiiosnii Inpecruuiiinnii 3a €JIPTIOY 33719000
Dona ""Aneryc-36anancosannii’
Tepuropis JHITTPOITETPOBCEKA 3a KOATYY 1210136600
Opratisauifino-npasosa opMa rocnoaapi 3a KOTI®T
Bua eKxoHOMIMHOI AiaNLHOCT Tpacty, gonau ta noniGui dinancosi cy6'ikTH 3a KBEI 64.30

Cepeliis KiNbKICTE NPALIBHHKIB L%
Anpeca, Tenedon sy [lesyenka, Gyn. 53. o, nosepx 4. m. JHITIPO, THITTPOITETPOBCBK A 0., 49044

Onunnis Brmipy: THe. rpi. Ges aecatkosoro suaka (okpiM posainy IV 3sity npo (inancosi pesynLTaTh (3BiTY PO cyKynHMi noxin) (popma Ne2),
TPOLIOBi MOKAIHHKH AKOTO HABOIATECA B IPHBHAX 3 KOMifiKaMi)

Crnazeno (3poGHTH noskauky "v" y sinnosiasiil k1iTHHLI):
3a ONOAEHHAMY (CTaHIapTanmi) GyXranTepesKoro ofniky

3 MIHAPOIHUMH cTaHIapTami (iHAHCOBOI 3BiTHOCT v
Banane (3iT npo pinancornit cran)
Ha 31 rpyans 2018 p.
@opna Nel Koa 3a me_
Kon Ha novatok Ha xinens
AKTHB psaKa 3BiTHOTO Tepiogy 3BITHOTD mepioay
1 2 3 4
I. HeobopoTai akTien

Hemarepianbii akTHENR 1000 - -

nepBicHa BapTIiCTh 1001 - -

HAKOTIHYEHA AMOPTH3ALlIs 1002 - -
Hesasepwreni kaniTansni imsecTHLi 1005 5 2
OcHoBHi 3acobu 1010 - -

[ICpBiCHA BAPTICTH 1011 - -

3HOC 1012 - -
InpecTHuiiina HEpYXOMicTs 1015 - -

TTepicHa BapTicTh iHBECTHLIHOT HEpyXoMOCTI 1016 - -

3uoc iHBecTHUiHOI HepyXoMocTi 1017 - -
Jloeroctpokosi Gionorivni akTHem 1020 - -

IepeicHa BAPTiCTh NOBrOCTPOKOBHX Gi0NOriMHIX aKTHBIR 1021 - -

Haxonnuena amopTH3anis 10BrocTpokosux GionoriqHix akTusis 1022 - -
Hosroctpokosi ilancosi iHBecTHLIT:

AKI 00NIKOBYIOTECA 32 METOJIOM YHacTi B KamiTanmi

IHUIHX MIATPHEMCTB 1030 - -

iHWi (hinancosi iHBECTHLIT 1035 1402 921
HorrocTpokosa nefitopchka 3adoprosadicTs 1040 - -
BiacTpoteni nogaTkosi akTHBEH 1045 - -
Tyapin 1050 - -
Bigctpoueni akpisuuifini BuTpatH 1060 - -
JanHIOK KOWITIB ¥ USHTPANI30BAHHX CTPAXOBHX pedepriux dioHmax 1065 - -
Inuri neoBopoThi axTHEN 1090 - -
VYeworo 3a pozginom | 1095 1402 921

11. OGopoThi akTuBN

Sartacu 1100 - -
Bupobnuui sanacu 1101 - -
Hezasepimene sipobHHITED 1102 - -
ToTosa npomykuis 1103 - -
Tosapn 1104 - -
TMoTouni BionorivHi akTHEH 1110 - -
JHenosumi nepecrpaxysanns 1115 - -
Bexceni onepskani 1120 - -
HlebiTopenka 3aGoprosanicts 3a npoxyKuito, TosapH, pofoTH, Mociyri 1125 - -
JlebiTopebka 3a60prosaHicTs 3a pospaxyHKamu;

38 BHIAHHMH ABAHCAMM 1130 - 1

3 GromueToM 1135 - -

¥ TOMY 4HchTi 3 nofaTky Ha npubyTok 1136 - -

Jlebitopenka safoprosanicTs 33 PO3PAXYHKAMH 3 HAPAXOBAHNX JOXO1IB 1140 28 15

JleGiToperka 3a60proeanicTk 33 po3paxyHKAMH i3 BHYTPILIHIX PO3PaXyHKIB 1145 - -
IHuwa noTouna nebitopebka 3aboprosanicTs 1155 1 -
IToTouni diiHascoBi iHBECTHUIT 1160 - 1954
I"pouni Ta iX eksiBanenTn 1165 1 568 213
ToTtieka 1166 - -
PaxyHiu B Gankax 1167 1 568 213
Burparu MaiibyTHIX nepioais 1170 - -
HacTka nepecTpaxoBHKa y €TPAX0BUX peseprax 1180 - -
Y TOMY WHCTi B! 1181 - -
pe3epeax J0BrocTPOKOBHX 30008’ A3aHb
pesepsax 36uTkiB a00 pezepsax HANEKHHX BANIAT 1182 - -




pe3cpBax HesapobaeHnx npemiii 1183 - -
IHUTHX CTPAXOBHX Pe3cpBax 1184 - -
THuwi 0GopoTHI aKTHBH 1190 - -
Yeboro 3a pozginom 1T 1195 1597 2183
111. HeoGopoTHi akTHEY, YTPHMYBAHI LIS TIPOAKY, TA TPYNH BHEYTTS 1200 - -
Bamane 1300 2999 3104
Macue Koa Ha nouatox Ha kineus
pagka 3BiTHOrD Nepiogy IBITHOTO Mepiony
1 2 3 4
1. Baacuuii kaniran
3apeecTposannii (naliosnii) karitan 1400 100 000 100 000
BHeCcKH 10 He3apPEECTPOBAHOIO CTATYTHONO KaNiTany 1401 - -
Kanitan y IHKAX 1405 - -
JlopaTkoRmii Kamitan 1410 19 140 19 140
Emiciiiuuii goxiy 1411 - -
HakomuueHi KypcoBsi pisHuiL 1412 - -
PesepsHuii Kamitan 1415 - -
Heposnoninexnid npuby ok (Henokputuii 30MT0K) 1420 6950 7147
Heonnauenuii kanitan 1425 67 848 Y 67 848
Bunyuenuii kanitan 1430 55252 Y| (€ 55346
Inui pesepen 1435 - -
Yeboro 3a posginom 1 1495 2990 3093
IL. Tosrocrpokosi 30bos’n3anng i sadeznedenns
BincTpoueri mofaTkosi 30608's3aiis 1500 - 3
[Tenciiini 30008 s3aHHS 1505 - -
JoBrocTpokoBi KpeaAuTH BaHKiB 1510 - -
Immi mosrocTpokosi 30608’ s3anng 1515 - -
JloBrocrpokosi 3abeanevueHHs 1520 - -
JloBrocTpokosi 3abe3nedeHHa BHTPAT NEPCOHATY 1521 - -
LlimeoBe financyBaHHg 1525 - -
Enaroniiina nonomora 1526 - -
Crpaxosi pesepeu 1530 - -
¥ TOMY HHCIL 1531 - -
pe3eps IOBrocTPOKOBHX 30608 A3aHE
pedeps 36GHTKIB abo pe3eps HANEKHHX BUILIAT 1532 = -
peseps HesapobneHux npemiii 1533 - -
IHLII CTPAXOBI pe3eper 1534 - -
THBECTHUIIHI KOHTPAKTH 1535 - -
TMpusosuii doun 1540 - -
Peseps HA BHIATY TKEK-TIOTY 1545 - -
¥Yeworo 3a posaiaom 11 1595 - w
II1. IToTouni 30for’s3anna i 3abeznevenns
Kopotkoctpokosi kpeanty DaHkis 1600 - -
Bexceni pruaani 1605 - -
TMoTouna kpexuTopesKa 3ab0proBaficTs 3a;
JIOBrOCTPOKOBHMH 3000B' a3aHHAMH 1610 - =
TOBAPH, POBOTH, NOCITYTH 1615 ) 11
po3paxyHKaMH 3 BiomxeToM 1620 - -
Y TOMY WHeNi 3 MOJATKY Ha npubyTok 1621 - -
pO3paxyHKAMH 3i CTPAXYBaHHA 1625 - -
PO3pAXYHEAMH 3 ONNATH Tpati 1630 - -
TMoTouna KpennTopcEKa 3a50ProBaHICTE 33 OJEPRAHHMH aBaHCAMI 1635 - -
TToTouna KpenuTopeska 3a60proBadicTs 3a PO3PaxyHKAMH 3 YUACHHKAMH 1640 - -
TToTouna KpeanTopchKa 3a00proBaHicTs i3 BHYTPILIHIX po3paxyHKiB 1645 - -
IToTouna KpeAUTOpCEKa 3a00proBaHicTh 3a CTPAXOBOIO MIANLHICTIO 1650 - -
TToTouni sabesnevenns 1660 - C
Joxoaun maiidyaix nepionis 1665 - -
BinctpoueHi KoMiciiiHi 10X0H Bijl EPECTPAXOBHKIB 1670 = -
Inwi notouni sobos'asanns 1690 - -
Yeworo 3a posginom 11 Tl 1695 9 11
IV. 3obos’a3anng, nos’a3ani 3 neobopoTHumMu am‘ugm, 1700 - -
YTPHMYBAHHME /ISt POAAKY, TAa FPYHaMH BR
V. Yitcra BapTicTh akTHERIB I 0 nelil'“}’. 0 donay 1800 - -
Banaue ' 1900 2 999 3104
Kepisnng Iycrensnnk Crenan Ocnunosuy

TConosnuii Gyxranrep

Jenincsra Jiobos Mukonaisna

o . 7
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BH3HA4aeTbEA B NOPANKY, BCTAHOBJIEHOMY HEHTPATLHIM OPraHOM BHKOHABHOI B, O peanizye AepikaBHy MoMiTHKY y cdepi cTaTHeTHRN,




KOJIH

Hata (pik, Mics1s, 4ucio) 20[9| 01 | 01

Mianpuemereo  KYA "AJIBTYC ACCETC AKTIBITIC"Biakputnii Jusependikosanuii 3a CIPIIOY 33719000
Maiioeuii IngectTnuiitnuii Monn "Anprye-36anancosanuii’

(HaliMeHYBAHHA)

3eiT npo ginancosi pesyasraTu (3BiT NMpo cykynHuii goxin)

3a Pik 2018 p-
®opma N2 Koxza JIKVI] 1801003

3a ananoriuHmit

1. ®IHAHCOBI PE3VJLTATH

CrarTst Kon 3a 3BiTHUIH nepion
psiaka nepioa MOTNepPeAHbOT0
poKy
1 2 3 4
YucTHii J0XiJ Bi peamizauii npoaykuii (Toapis, pobit, mocayr) 2000 - -
Yucmi 3apobneni cmpaxogi npemii 2010 - -
npemii nionucaui, 6anoea cyma 2011 - g -
__npemii, nepedani y nepecmpaxyeans 2012 - -
3MIHA pezepay He3apoblienux npemill, ganosa cyma 2013 - -
IMIHG YACMKY Nepecmpaxosuxie y pesepai Hezapobaenux npemiti 2014 - -
CoGiBapTicTe peanizoBaHoi NpoayKILil
(ToBapiB,pobit, mocayr) 2050 | ( - ) | ( - )
Yucmi noHeceHi 36UmMKU 3a CMPAxo8uMu URIAMaMil 2070 - -
Banoenii:
NpHOYTOK 2090 - -
30HTOK 2095 |i( - ) L ( - )
oxid (sumpamu) 6id 3Minu y pesepsax 00620CHPOKOGUX 2105 - -
30608 ‘3aHb
Hoxio (eumpamu) i0 3mMiHU IHWUX cMPAX0BUX pe3epsis 2110 - -
SMIHA IHUUX CMpaxosux pesepaie, 6anoéa cymd 2111 - -
SMIHA 4ACMKU NEPecmpaxo8UKiE 6 IHUUX CmpPaxosux pe3epeax 2112 - -
Inwi onmepauiiiai moxoman 2120 47 178
y MOMY Hucii; 2121 - -

doxid 6i0 3MIHU 6apmMocmi aKmuegis, AKi oyiHwIOMbCA 3a
CHpageonueolo 8apmichiio

0oxid 8i0 nepaicHozo u3HanKA BionoZIMHUX AKMUGIE | 2122 - -
cinbebko2ocnodapcoukol npodykyii
00XI0 80 BUKOPUCMAHHA KOUWIMIE, BUBITbHENX G0 2123 - -
ONoO0aMKy8aHHs
AIMiHICTpaTHBHI BUTpaTH 2130 | ( 154 )| ( 127 )
ButpaTtu Ha 30yT 2150 |« - )| ( - )
[Hwi onepauiiidi BUTpaTH 2180 | ( 88 ) | ( 183 )
Y momy vucni: 2181 - -

sumpamu 6id aMiHu éapmocmi akmuegie, AKki oyinioOMBCA 30
cnpagednueoto 6apmicmio

gumpamu 8id nepeicHo20 sUsHANHA BIONO2IMHUX AKMUSIE | 2182 - -
cinbecbko20CnO0apebkol npooyKyit

DinancoBHil pe3yJLTAT Bil onepauiiiHol AisiLHOCTI:

MPHOYTOK 2190 - -
30UTOK 2195 J|.( 195 )L ( 132 )
Hoxon Bix yuacTi B Kamitaii 2200 - -
Tnri inancoBi goxomu 2220 688 596
Inmri noxomm 2240 1101 296
Y momy vucni: 2241 - -
doxid gi0 bnazoditiHoi donomozu
@iHaHCOoBI BUTPATH 2250: [ - SH K - )
Brparn Bix ygacTi B kamitani 2255 |( - NLG - )

IHWi BUTpaTH 2270 | ( 1397 3 16l 1§ 506 )
[Tpubymox (36umox) gio ennugy ingnayii na monemapui cmammi 2275 - -




MpojoBkeHHn goaaTka 2

dinancoBUii pe3yJbTAT 10 0NOTATKYBAHHS:
npubyTOK 2290 197 254
36UTOK 2295 1( - ( - )
ButpaTi (moxin) 3 mogaTky Ha npudyTok 2300 - -
ITpubyTok (30UTOK) Bil MPUNHMHEHOI AiSILHOCTI michs 2305 - -
OIMOJATKYBaHHA
Unctnii GpinancoBuii pe3yabTaT:
npubyTOK 2350 197 254
36HTOK 2355 | ( - ( - )
II. CYKYITHUM TOXIJ
3a ananoriunuii
Crarrs Kon 3a 3BiTHWHII nepion
pagKa nepioa nonepeaIHLOro
POKy
1 2 3 4
0OlliHKa (YHiHKa) He0OOPOTHUX aKTHBIB 2400 - -
Hoouinka (yuinka) dpiHaHCOBHX iHCTPYMEHTIB 2405 - -
Haxomnuderi KypcoBi pisHHI 2410 - -
Yactka iHWOrO CYKYNHOro JOXOMY acolifOBaHMX Ta CIITbHUX 2415 - -
MiANPHEMCTB
[HIMi cykynHui noxin 2445 - -
THmii cyKynHuii JoXif 10 0NOAaTKYBAHHSA 2450 - -
ITonatok Ha NpUOYTOK, MOB’A3aHMIA 3 IHIDAM CYKYITHUM TOXO0IOM 2455 - -
THumii cykynuuii JoXix micsist onogaTKyBaHHsM 2460 - -
Cykynuuii goxia (cyma psakie 2350, 2355 ta 2460) 2465 197 254
I1I. EJEMEHTH ONEPAIIIAHUX BUTPAT
3a ananorivuni
Ha3ssa craTTi Kon 3a 3BiTHHI nepion
paaka nepioa nonepeAHLOro
poRy
1 2 3 4
MarepiansHi 3aTpati 2500 - -
ButpaTi Ha omniaTy mpari 2505 - -
BigpaxyBaHHs Ha COLIANBHI 3aX0A1 2510 - -
Amopruzauis 2515 - -
IHIIi omepauiiiHi BUTpaTH 2520 242 310
Pazom 2550 242 310
IV. PO3PAXYHOK IMOKA3HUKIB MIPUBYTKOBOCTI AKLUI
3a anasoriynmii
Hazea craTTi Kon 3a 3BiTHUIT nepiog
panka nepion nonepeIHLOro
poKy
1 2 3 4
CepenHBOpIYHA KITBKICTE TIPOCTHX akIiit 2600 - -
CropHroBaHa cepefHEOpPIYHA KilTbKiCTh MPOCTHX aAKIIiH 7 2605 - -
UucTtrit mpubyTok (30MTOK) HAa OOHY MPOCTY aKLiI0 4 2610 - -
Cxopurosanuit ynctuii npubyTtok (36MT0K) Ha .
OJIHY TIPOCTY aKIlit0 2615 - -
JIMBiIcHAM Ha OHY MPOCTY aKIiko 2650 - -

KepiBnnk

[Tycrenenuuk Crenan Ocuroryd

FConosuunii Gyxraarep

3eninceka Jlro6os Mukonaisna




Tusecruniiinnii ®ong "Anbryce-36anancosannii”

KO

Hara (pik, micaus, uncno)|2019 Jo1 — Joi
[Mianpuemcreo  KYA "AJIBTYC ACCETC AKTIBITIC"Biaxpuruii luepcudixosannii Maiiosmii

(HaliMeHyRaHH)

3BIT NP0 pyX rpomIOBHX KOIITIB (32 NPAMHM METO10M)

3a €JIPTIOY

33719000

3a Pik 2018 p-
dopma N3 Ko za ,HKY
Crarra Kon 3a 3BiTHHI mepion 3a anHanmoriyHuit nepioxn
NONEPEHBOr0 POKY
1 2 3 4
L. Pyx xomTiB y pesyabTaTi onepauiiinol gisjiHocTi
Hanxomxenus sim:
Peanizauii mpoxykuii (ToBapie, pobit, mociyr) 3000 - -
ITorepHeHHs momaTkie i 360pis 3005 - -
Yy TOMY 4YHCi NOAATKY Ha JIOJIaHY BapTiCTh 3006 - -
IinsoBoro diHaHCYBaHHS 3010 - -
HanxomkeHHs Bifl OTpUMaHHS cyOcupiil, moTauii 3011 - -
HajxomkeHHs aBaHCiB Bifl OKYIIIIB | 3aMOBHUKIB 3015 - -
HanxopkeHHs Bijl MOBEPHEHHS aBaHCiB 3020 - -
HanxomxenHs BiX BiICOTKIB 3a 3aMMIIKaMH KOIITIB Ha
TMOTOYHUX paXyHKax 3025 19 %
HanxojkeHHs Bifl O0pKHUKIB HeycToliku (mrpadis, nemi) 3035 - -
HanxopkenHa Big onepauifinoi openan 3040 - -
HagxomxeHHs Bifl OTpHMaHHS POSIITI, ABTOPCHKHX 3045 - -
BUHAropog
HanxokeHHs Bijl CTpaXoBUX MpeMiit 3050 - -
HaaxojukeHHs (iHAHCOBUX YCTAHOB Bifl TOBEPHEHHS TTO3HK 3055 - -
[HIi HAAXOIKEeHHS 3095 - -
BurpauanHs Ha onnary:
Togapis (pobiT, mociyr) 3100 |( 138 ) ( 119 )
IMpaui 3105 |( - )( - )
BinpaxysaHs Ha colliaibHi 3aX0IH 3110 |( - ) ( - )
30608’ a3aHb 3 Mojarkis i 300pis 3115 |( - )( - )
Butpauanna Ha omaTy 3060B'A3aHb 3 OJATKY Ha IIPHOYTOK 3116 |( - ) ( - )
Butpayanns Ha onary 30008'A3aHb 3 MOJATKY Ha 10JaHY 3117 |( - )( - )
BapTiCTh
BuTpauanns Ha ortaty 3060B'3aHb 3 IHIIKX MOJATKIB i 360piB 3118 |( - ) ( - )
BuTpayaHHs Ha OIIIaTy aBaHCIB 3135 |( 14 ) ( 7 )
BuTpauaHHs Ha onnaTy MoBepHeHHsA aBaHCIB 3140 |( - )( - )
ButpauaHHd Ha OIUIaTy WiTbOBUX BHECKIB 3145 |( - ) |( - )
Butpayanns Ha onnarty 30608'13aHb 32 CTPAXOBUMH ( )( )
KOHTpaKTaMH 3150 % =
ButpayanHs (piHaHCOBHX yCTaHOB Ha HaJaHHS TIO3UK 3155 |( - )( - )
THWi BUTpayaHHS 3190 |( - ) - )
YucThii pyx KowTie Big onepauiiinoi gisisHocTi 3195 -133 -126
I1. Pyx xomriB y pesyasTaTi iHBecTHLiiiHOT AisIbHOCTI

HanxomkeHHs Bif peanizauii:
(iHaHCOBHX IHBECTHILIH 3200 1101 293
HeoOOpPOTHUX aKTHBIB 3205 - -
HagxoJUkeHHS BiI OTPHMaHHX:
BiICOTKiB 3215 463 357
IUBiJICH]IIB 3220 - -
HanxokeHHd Bin nepuBaTHBIB 3225 - -
HanxomkeHHs Bill MorameHHs To3UK 3230 - -

Hanxomkenns Bl BUOYTTSA HOYiPHBOTO MiANPHEMCTBA Ta
IHIIOT rOCIOAapPCHKOT OAHHHUIL

3235




THIII HaJIXOKEHHS 3250 530 -
ButpaganHs Ha npuabaHHs:
(hiHaHCOBHX IHBECTHLH 3255 K 1224 ) 310 )
HEO00OPOTHHX AKTHBIB 3260 |( - )|( - )
Bunnaru 3a gepuBaTHBaMu 3270 |( = )|( N )
BuTpauanHs Ha HaJlaHHA TO3HK 3275 |( - )|( - )
Burpauanus Ha npuabania J04ipHBOTO MANPHEMCTBA Ta ( )( )
IHIIOT ToCNoAapCEKOT OMWHULL 3280 - .
THIIi mnaresxi 3290 |( 1982 ) - )
YncTnii pyx kowTis Big inBecTHuifiHol gisnbHoCTI 3295 -1 112 340
IIL. Pyx xomrie y pesyasTaTi dhinancosoi gisieHocTi

Hanxomxenns Bim:
BiacHoro kamitamy 3300 - 47
OTpUMaHHA MO3HK 3305 - -
HanxowkeHHs Bil Ipofiaky 4acTKu B JOYipHEOMY
MIJINPHEMCTBI 3310 - =
IHIII HAIXOKEeHHS 3340 - 3
BurtpauaHHs Ha:
BHKYII BlIaCHUX aKiit 3345 |( - ) i( - )
ITorawmeHHs nMo3uK 3350 - -
Crnary auBineHis 3355 |( - ) - )
BuTpayaHHs Ha CTUIaTy BifICOTKIB 3360 |( - )( - )
Burpauanns Ha crinaty 3a6oproBaHocti 3 hiHaHcoBOT 3365 |( - )( - )
OpeHan
Butpayanns ua npuaGaHHs JacTKH B I09iPHEOMY { )( )
MOIPHEMCTBI 3370 = -}
BHT_pa‘I_aHH.H Ha BUTUTATH HEKOHTPONBOBaHHM 9acTKaM y ( )( )
JIOYIPHIX MAPHEMCTBAX 3375 - -
IHmi mraTexi 3390 |( 94 )( 157 )
YncTuii pyx kowrTis Bia pinancoBoi AisnbHOCTI 3395 -94 -107
YncTrii pyX rpomoBHX KOWITIB 32 3BITHMIT mepiof 3400 -1 339 107
3aJMIIOK KOIITIB Ha MOYATOK POKY // / 3405 1 568 1 467
BIuIHB 3MiHH BaIFOTHHUX KYPCiB Ha 3annmp1g//tg/gﬁ'ris 3410 (16) (6)
3anUIIoK KOIITIB Ha KiHELB POKY / / 3415 213 1 568

KepiBank //’/// IMyctrenbuuk Ctenan Ocunopuy

TonosHuii Gyxranrep

3eniachka Jio6os Mukonaisua
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Jara (pik, Micamg, gucno)

KYA "AJIbTYC ACCETC AKTIBITIC"Bigkpurnii {usepcndicoanuii Maiiosuii 3, EHPIIOY
Insectuniiinnii ®oup "Ansryc-36anancopanmnii"

ITignpremcTBO

(HaliMenyeanus)
3BiT Npo BAacHMI KaniTan

3a Pix 2018 p-
@opva Ned  Komsa IKVA[ 1801005 |
Kon 3apee- [Kanitan Y| Honmat- | Pesep- | Heposno- | Heo- | Bumay- Benoro
psii- | cTpoBa- | JOOWUIH- | KOBHIil BHHI ninenmii nia- YeHuit
Ka HUH Kax KamitaJ | kanitan | npudyTok | wenmii | kamiran
CrarTa (natioBuii) (HemokpH-| KaniTan
Kanmiraa THIl
30MTOK)

1 2 3 4 5 6 7 8 9 10
3aanmok Ha MOYATOK
poKy 4000 100 000 - 19 140 2 6950 (67848) | (55252) 2990
Kopuryeauns:
3mina obnikoBol
TIOJIITHKH 4005 2 9 . E i ' & 3
Bunpasneuns moMuinok 4010 - ¥ = 2 z Z g =
[H1Ii 3MiHN 4090 g : T * = - = =
Cxopurosaunuii 3anu-
WIOK HA NOYATOK poky | 4095 100 000 - 19 140 . 6 950 (67 848) | (55252) 2990
Yucruii npudyrok
(30mTOK) 32 3BiTHMIT
nepion 4100 < = # ' 197 = g 197
THumii cykynumii
IoXia 3a 3BITHHI
nepion 4110 : 3 i b . = 2 =
Hoouinka (yuinka)
Heo0OpPOTHHX aKTHBIB 4111 : 5 * 2 = o * -
Hoouinka (yuinka)
dinancosux inctpymenTis | 4112 2 g 5 ¥ 2 2 i g
Hakonuueni kypcosi
pisHuLi 4113 . i = 5 = i 7 z
HacTka iHIWOro cyKkynHoro
IIOXOJY acoliifoBaHMX i
CIITEHUX MiTITPHEMCTB 4114 5 g = % ' 2 ' £
[HILKI cyKynmHEE noXina 4116 ‘ F . 7 : 2 2 £
Poznogin npudyrky:
Burmatn BmacHukaM
(muBigeHmm) 4200 . 3 = i : ; i =
CnpsamyBaHHA TPHOYTKY
JI0 3apeecTpOBaHOTO
KamiTany 4205 - W - o 3 - 2 5
BigpaxyBaHHs 10
pPe3epBHOTO Kamitany 4210 £ z 5 = 5 3 Z &
Cyma uncroro npubyTky,
HalnexHa 10 OrofKeTy
BiOMOBIAHO 10
3aKOHOJIaBCTBA 4215 i y - 5 7 3 2 Z
Cyma uncroro npubyTky
Ha CTBOpPEHHA
CTIemiaTBEHIX
(uinboBux) doHmis 4220 i . - 3 i 2 g i




1 2 3 4 5 6 7 8 9 10
CymMa uncroro npHOyTKy
Ha MaTepiaibHe
320X0YEHHS 4225 X : . 5 E 2
Buecku yuacHHKIB:
Brecku go kamitany 4240 = 7 g - = = -
Tlorawmenns 3abopro-
BAHOCTI 3 KamiTamy 4245 . ¥ - Z g s
Bunyuennna kanitany:
Buxyn akuiii (4acTok) 4260 - 3 g (94) (94)
[Tepenpoaask BHKYM-
TeHuX akuii (yacTok) 4265 ” - 2 - = -
AHYITIOBaHHA BHKYIITE-
HHUX aKIiii (yactok) 4270 = * s = - z
Bunyuenns yactku B
Kanitani 4275 g 2 = s 5 - -
3MeHIIeHHS HOMiHATIB-
HOT BapTOCTi akIiii 4280 = = = * 3
IHUTi 3MiHKH B KaniTani 4290 < 5 - ;
[Mpunbanns (npogax)
HEKOHTpPONLOBAaHOT
YacTKH B JJOHIPHBEOMY #
TATPAEMCTBI 4291 : Vi % - 7
Paszom 3min y kamitani | 4295 = . Al - 197 (94) 103
3anumok Ha KiHellb / 4
poKy 4300 100 090 / 19 140 - 7147 (67 848) | (55346) 3003

Kepieunk

TonoBHAIT OyxraaTep

Mycrensunk Crenan Ocunmosuy

enincbka JIro6or MukonaieHa




HpumiTku 10 pivyHOi PIHAHCOBOI 3BITHOCTI

B/l III® «AabTyc-30a1aHCOBAHUID)

3a pik, mo 3akinunBca 31 rpyanst 2018 poky

1. OcHoBHi BizomocTi npo ¢ouj

[ToBHe HaliMeHyBaHHS iHBECTULIHHOTO (DOHIY

Binkputuii auBepcr¢ikoBaHWi NMaOBUI 1HBECTULIHHUHA
thonnx «AnpTyc-30amaHCcOBaHAL»

CkopodcHa Ha3Ba

B/III® «AnpTyc-36amancoBannii»

[ToBHe HaliMeHyBaHHS KOMIaHii 3 yIpaBiIiHHS
aKTHBaMHU

ToBapucTBO 3 0OMEXKEHOIO BiAMOBINAIBHICTIO «KoMITaHis
3 ympaBmiaHa aktuBamu  «AJIbTYC  ACCETC
AKTIBITIC»

Tun, Bupg Ta knac Gpoumy

Binkputnii, nuBepcudikoBaHuii, 6€3CTPOKOBHIA.

@oH HE € cremiami3oBaHUM Ta KiIacu]iKariiHIM
dhongoM

Peectpanitinuii koz 3a €JIPICI

211361

CBIiIOIITBO TIPO BHECEHHS 1HBECTHIIHHOTO
douny no €/IPICI

CeimonrBo Ne361-1 Bix 13.10.2008p.

CBIIOIITBO  MPO  pEECTpaIlito
IHBECTUIIHHUX cepTUdIKaTiB

BHITYCKY

Ceinonro Ne2074 i 02.06.2006p., Bunane AKII1DP

[MpocnekT emicii iHBeCTULIHHIX cepTH(DIKATIB

Hoga penaxiris 3aTBepkeHa 3araibHUMK 300paMu Y YaCHHUKIB
ToBapuctsa 3 00MEKEHOIO BiAMOBIiAa bHICTIO «KoMmaHis 3
ynpasiinHs aktuBaMu «AJIbTYC ACCETC AKTIBITIC»
(mpotokon Ne 08-10/14 Bix 08.10.2014p) , 3minamu ,
3aTBEPHKCHUMH 3araibHUMH 300pamu YdacHHUKIB ToBapucTBa
3 00MEXEHOI0 BiIOBiANBHICTIO «KoMITaHis 3 yrpaBiIiHHS
aktuBamu «AJIBTYC ACCETC AKTIBITIC» (mmpoTtokoi Ne
02-12/16 Big 02.12.2016p.), 3MiHaMH , 3aTBEPIKEHUMH
3aranbHuMH 300pamu YuacHuKiB ToBapucTBa 3 00MEXEHOIO
BiAMOBIAaIbHICTIO «KOMMIaHis 3 ynpaBliHHSI aKTUBAMHU
«AJIBTYC ACCETC AKTIBITIC» (npotokon Ne 08-12/17 Bix
08.12.2017p.), 3MiHaAMH , 3aTBEPPKCHUMHU 3arajlbHUMU
300pamu YuacHuKiB ToBapucTBa 3 00MeXeHOI0
BianOBigaNpHICTIO «KOMITaHis 3 ynpaBIiHHA aKTHBAMH
«AJIBTYC ACCETC AKTIBITIC» (mpotokon Ne 25-07/18 Bix
25.07.2018p.).

Pernmament donny

HoBa penakiist 3aTBeppkeHa 3aranbHUMH 300paMu Y YaCHUKIB
ToBapucTtBa 3 00MeX)eHOI BignoBimampHICTIO «Kommanis 3
ynpaBminHsg akTHBaMu «AJIBTYC ACCETC AKTIBITICy»
(mporokon ~ Ne 08-10/14 Big 08.10.2014p.), 3i 3MiHamu
3aTBEep/KEHUMH 3arajJbHuMH 300pamn YuacHukiB ToBapucTBa
3 oOMexeHoro BianoBiganbHicTIO «KoMnaHis 3 ynpaBiiHHA
aktuBamu «AJIbTYC ACCETC AKTIBITIC» (nmporokom Ne
02-12/16 Bix 02.12.2016p.)

Micre3HaxoKeHHS

49044, m.Juinpo, Byn.llleBuenka, 6yxa.53, mos.4




Indopmanisi npo komMmaHio 3 ynpasJiHHA AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO "KOMIIAHIA 3 VYIIPABJIIHHA
AKTUBAMU "AJIbTYC ACCETC AKTIBITIC", ckopouene naiimenyBanns TOB "KYA "AJIbTYC
ACCETC AKTIBITIC" (mamani Toapuctso, KYA) (xox €IPTIOY 33719000) 3apeectpoBane 29 BepecHsS
2005 poky BIiJOBIHO JO YHHHOTO 3aKOHOJABCTBA YKpaiHW. MicCIe3HaXO/DKCHHS TOBapuCTBA: BYJIUIL
IlleBuenka OymuHOk 53, moBepx 4 M. [{ninpo 49044,

OcHoBHMM BHIOM fistibHOCTI ToBapwcTBa € HaJaHHS MOCTYT 3 YNPAaBIIHHA aKTHBAMH IHCTHTYIIHHHX
1HBECTOPIB.

ToBapHCTBO Ma€ JNiLIEH3iI0 HA MPOBAKCHHS JisUIbHOCTI Ha (POHAOBOMY PUHKY — JiSUTBHICTD 3 yNpaBiHHS
aKTHUBaMU I1HCTUTYLIMHUX iHBECTOpIB (HisUNIBHICTD 3 YNpaBIiHHSA akTHBaMH). JlaTa NpUHHATTS Ta HOMeEp
pimmenns mpo Bugady ginensii pimenas HKIIIDP Bix 23.06.2015 Ne 880, crpok mii minensii 3 09.11.2015 no
HEOOMEXEeHHUH.

KinbkicTe nmpamniBaukiB ctanoM Ha 31 rpyaas 2018 p. ckinana 8 oci0, a Ha 31 rpyauas 2017p. ckiagana 6
oci0.

Cranom Ha 31 rpyans 2018 p. ta 31 rpynus 2017 p. yaacaukamu ToBapuctsa Oymu:

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO "AKTHB — P3", mo € OpHINYHOIO
0Cc000I0 32 3aKOHOJABCTBOM YKpaiHu, ineHTudikariiauii kox 3a €JIPIIOY 36962597, miciie 3HaXO/PKEHHS —
M. Jlninpo, Byn. CobinoBa, Oyn. 1, Bomogie 50% cratyrHoro kamitamy TOB "KYA "AJIBTYC ACCETC
AKTIBITIC". [laTa i opran peectparii: 19.02.2010p., Bukonasunii komiter J{HITPONETPOBCHKOI MiCBKOI paiu

TOBAPUCTBO 3 OBMEXEHOIO BIJIITOBIJAJIBHICTIO "CTAWI-TPEM/I", mo € ropummaHOO

0C00010 3a 3aKOHOJIABCTBOM YKpaiHu, ineHTudikamiinui kox 3a €JIPIIOY 23375719, Miciie 3HaX0DKEHHS —
M. [duinpo, Byn. XXII IMapr3’izny, Oyn. 53, Bonogie 50% craryrHoro kamitamy TOB "KYA "AJIbTYC
ACCETC AKTIBITIC". [Jata i opran peectpauii: 14.08.1998p., BukonaBumii komiter [AHinponeTpoBCHKOi
MICBKOT pajiy.

2. OcHoBa ckiaafaHHA ¢GiHaHCOBOI 3BiTHOCTI
2.1. locToBipHe noaaHusa Ta Bignosiguict MC®3

s ¢dinancoBa 3BITHICTh CKJIaJieHa Yy BIIMOBIAHOCTI 0 MDKHApPOAHHMX CTaHIAApPTIB (DiIHAHCOBOI
3pitHOCTI (MC®3), 3aTBepmKenoro Pajoro 3 MikHapoaHUX cTaHAapTiB (iHaHcoBoi 3BiTHOCTI (PMC®3). Ins
CKIlafiaHHsl (PiHAHCOBOI 3BITHOCTI KEPIBHUWIITBO BHKOHYE OIIIHKY BimoOpakeHHMX Yy (iHAHCOBOI 3BITHOCTI
aKTHBIB, TACUBIB, IOXO/IIB Ta BUTPAT BUXOISTYH 3 KOHIENIIi1 Oe3mepepBHOTO (PyHKIIIOHYBaHHS.

[Ipu BimoOpaxkeHHI B OyXranTepchbKOMY OOJIKY TOCIOJAapChKHUX OIepaliii i Mmojiid 3acTOCOBYBAINCH
HOPMH BiINOBiTHUX MiKHapogHHUX cTaHaapTiB Oyxrantepcekoro obmiky (MCBO) ta Tnymauenns (KTM®3,
[IKT), Bupmani Pagoro 3 MixHapoguux crangaptiB Oyxranrepcekoro o0miky (PMCBO), mo odiuiiiHo
OTIPIITIOIHEHH] Ha BeO-caiiTi MinictepcTBa inaHciB Ykpainu B pepakiii unHHIM Ha 01 ciuns 2018 poky.

®inancoBa 3BiTHICT, TOBapHCTBA IMirOTOBJIICHA BUXOMSYH 3 TPUIYIIEHHS Oe3IepepBHOCTI JisUTBHOCTI,
BIJIIOBIIHO /IO SIKOTO peajizallis aKTHBIB 1 MOTramieHHs 3000B’s3aHb BiOYBaeThCS B XOJi 3BHYAHHOL
nisbHOCTI. (DiHAaHCOBa 3BITHICTh HE BKIIIOYAE KOPUTYBaHHS, SKi HEOOXigHO Oyno O mpoBecTH B TOMY
BUMNAAKY, sSkOu TOBapHUCTBO HE MOIJIO MNPOAOBXKHUTH TOJAJbIIE 3IIHCHEHHS (hiHAHCOBO-TOCIIOAAPCHKOT
JUSIBHOCTI BiJIIIOBIIHO JI0 MIPHHLIKIIB O€3MepepBHOCTI AisIbHOCTI. OIIHIOIYHM AOPEUYHICTh HPUITYIICHHS IIPO
Oe3nepepBHICTh, YNPaBIiHCHKUI HepcoHall Oepe 70 yBard BCIO HAasABHY iH(OpMAaILilo MO0 MalOyTHBOTO -
njoHaliMeHIe Ha 12 MicsIiB 3 KiHIIS 3BITHOTO MEPiojly, ajie He 0OMEXYIHOUUCH UM TIEPioIoM.

3BITHUM IIEPIOIOM, 3a IKHi (hopMyeThCs (DiHAHCOBA 3BITHICTh, BBAXKAETHCSA KaJleHAapHUM pik 3 01 ciuHs
o 31 rpymus 2018 poky.



2.2. Metoau noganHs indopmamnii y piHaHCOBHX 3BiTax
JlaTa cknamaHHs 3BiTHOCTI: cTaHOM Ha 31.12.2018 poky.
3BITHICTH MIPE/ICTaBICHA y TUCSIYaX TPUBEH 0e3 IeCATHX 3HAKIB.
Bamtora momaHHsA 3BIiTHOCTI BifgmoBimae (YHKI[IOHAJIBHIN BaioOTi, SKOIO € HAIllOHAaJhbHA BajiOTa
VYKpaiHu — IPUBHSL.

[Tepenik Ta Ha3Bu dopm dinancopoi 3BiTHOCTI POHJIA BignmoBimaroTh BUMOTaM, BctaHoBieHnM MCBO
(1AS) 1 «ITomanus (hiHAHCOBOI 3BITHOCTI.

®dinancosa 3BiTHicTe ®OHIY cknanmaerbcst 3: bamancy (3Bity mnpo (iHAaHCOBHMI CTaH) CTaHOM Ha
31.12.2018p., 3BiTy npo Pinancosi pe3ynbTatu 3a 2018 p., 3BiTY npo pyx rpomoBux komrtis 3a 2018p., 3BiTy
po BiacHui kamitai 3a 2018 p., MPUMITOK Ta TOPIBHAILHOT iHGOpMAITii.

3BIT TpO CYKYNMHUH JOXiJ Tepeadayae TMOJaHHS BUTPAT, BU3HAHUX Yy NPUOYTKY abo 30WMTKY, 3a
knacugikaliero, ocHOBaHOIO Ha MeToai "dyHkuii BuTpar”" abo "coGiBapTocTi peamizamii”’, 3rigHO 3 SKUM
BUTpPATH KJIacu(]PiKyrOTh BiIIOBITHO M0 iX PYHKIIN K YACTUHU COOIBAPTOCTI.

[IpencraBneHHsT TPOIIOBUX IMOTOKIB BiJ OMEpaIiifHOl AisSUTBHOCTI Y 3BiTI PO PyX TPOIIOBHX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSM TPSIMOTO METOJY, 3TiHO 3 SKUM PO3KPHBAETHCS iH(OpMallis PO OCHOBHI
KJIaCH HaJXOJDKEHb TI'DOIIOBMX KOIITIB YM BHILIAT TpomioBux Komrie. [HGopmariis mpo OCHOBHI BUIU
TPOIIOBUX HAJIXO/HKEHb Ta TPOILIOBUX BUILIAT (POPMYETHCS HA MiJICTaBl OOIIKOBUX 3aIHCIB.

2.3. OcHOBa OLIIHKH, 32CTOCOBAHA MPHU CKJIAKAHHI (PiHAHCOBOI 3BITHOCTI

[linroToBka ¢QiHaHCOBUX 3BITIB BiAmOBiqHO 10 MC®3 BuMarae Bij KEpiBHHMIITBA 3aCTOCYBaHHS
MOTIEPE/THIX OIIHOK Ta MpHUITymeHb. Lli OMiHKM TMepiomuYHO TEepPeriIaroThCs, ¥ BHUIAAKY HEOOXiTHOCTI
KOPHUTYBaHb, TaKi KOPUTYBaHHS BiJOOPaKarOThCS y CKiIanl MpHOYTKIB Ta 30MTKIB 3a MepioJl, KOJX MPO HUX
CTae BiZIOMO.

Ll dinaHCOBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBAPTOCTI Ta CHpaBEIMBOI BAPTOCTI
abo aMopTH3auiiHOi co0iBapTOCTI OKpeMHX (PiHAHCOBHX iHCTPYMEHTIB BianosigHO 10 MCD3 9 «DinaHcoBi
IHCTPYMEHTH», 3 BHKOPHUCTAHHSM METOIIB OWIHKM ()iHAHCOBHX I1HCTPYMEHTIB, a03BojeHHMX MC®3 13
«OI1iHKK 3a CHOpaBeJIMBOIO BapTicTIO». Taki METOAM OIIHKA BKJIIOYAIOTh BUKOPUCTAHHS Oip»KOBUX
KOTHPYBaHb a00 JJaHHWX PO MMOTOYHY PUHKOBY BapTiCTh iHIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
a0o iHIII MOJeNi BU3HAYEeHHs CIpaBeninBoi BapTocTi. IlepenbadyBaHa crpaBeyiriBa BapTicTh (JiHAHCOBUX
aKTUBiB 1 3000B’s3aHb BWU3HAYAETHCS 3 BHKOPUCTAHHSAM HasBHOI iHQopMarii mpo pWHOK i BiAMOBITHUX
METO/IIB OL[IHKH.

Ha nary 3arBepmkeHHs (hiHaHCOBOI 3BITHOCTI Taki CTAHJAPTH Ta IHTEpPHpeETallii, a TAKOX MOIMPABKH JI0
CTaH/AapTiB OyJIU BUITYIICHI:

B cxiagi MC®3, odiniiiHo HaBeneHUX Ha BeO-caiiti MiHictepcTBa (iHaHCIB YKpaiHH, ONPIITIOIHEHO
crangapt MC®3 16 «Openpna», sikuii HaOyBae ynHHOCTI 01 ciuns 2019 poky.

3a pimenHsM kepiBHuiTBa ToBapuctBo MC®3 16 «Openma» 10 Aatu HaAOyTTS YWUHHOCTI HE

3acTocoByeTbesl. Ouikyerhest, mo 3actocyBaHHI MC®3 16 «Openaa» He Oyae MaTH CYTTEBHH BIUIMB Ha

¢inancoBy 3BiTHICTH DOHITY.

2.4. PimmenHsi mpo 3aTBepaeHHs QiHAHCOBOI 3BITHOCTI

®dinaHcoBa 3BITHICTh 3aTBEP/KEHA JI0 BUITYCKY (3 METOI ONPWIIIOJHEHHS ) aupekTopoM ToBapuctea 15
mororo 2019 poky. Hi yyacHMKH Hi iHIII 0COOM HE MalOTh MMpaBa BHOCUTU 3MIiHH 0 Ii€l 3BITHOCTI Mmicys ii

3aTBEPKEHHS 10 BUITYCKY.



3. O0JikoBi MOJITHKH
3.1. 3aranbHa ocHOBa ()OPMYBaHHS

IIpn BimoOpakeHHi B OyXranTepchKOMY OOJIIKY OIepamiid i Momiid 3aCTOCOBYIOTHCS HOPMH CHCTEMH
MiKHapoaHuX craHaaptiB ¢inancoBoi 3BiTHOcTI MCBO-MC®3 (IAS-IFRS) mounnaroum, 3i 3BITHOTO
nepiofy mo 3akinuyerbest 31 rpynus 2017, Ha mijgcTaBi TOro, Mo BOHH HE CyNepedaTh 3aKOHY YKpaiHH Bif
16 mumas 1999p. Ne 996—X1V «llpo Oyxrantepcbkuii 00K Ta (hiHAHCOBY 3BITHICTh B YKpaiHi».

[puiiasaTi  0OMIKOBI MONITHKM BHMArarTh JOTpuMaHHsA npoTsrom 2018 poky ennHOi MeTOTUKU
BiJI3epKaJieHHs B OyXranTepchKoMy OOJIIKY 1 3BITHOCTI oOImepalliil i mopsAKy omiHKd 00'€KTiB 00Ky, K1 nae
3MOTY CKJIaCTH TaKy (piHaHCOBY 3BITHICTb, SIka MICTUTHME JOPEUHY Ta JIOCTOBIpHY iHQOpMAIito Ipo omepaii,
1HIII oIl Ta YMOBH, JI0 SIKUX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBHM.

Mexa CyTTEBOCTI TpPH 3aCTOCYBaHHI /0 AaKTHBIB, 3000B’S3aHb Ta KalliTAly BCTAaHOBIIOETHCSA 3
ypaxyBaHHSIM BUMOT HOPMAaTUBHHX aKTiB Ta CTAHOBUTH 1% Bix BamoTu 6anancy. [Ipy BcTaHOBIIOBaHHI MEXKH
®OH/I BpaxoBye He TUIBKH pO3MIp CTATTi, ajie 1 EKOHOMIYHY CYTHICTb, sika MOBHHHA OyTH MpoaHati30oBaHa y
BIJIOBITHOCTI 10 0OCTaBMH. Mexa CyTTEBOCTI TpH CKiIagaHHi ¢iHaHcoBoi 3BiTHOCTI 32 MC®3 ®OHAOM
3aCTOCOBYETHCS TUTBKHU JIO CYTTEBUX CTATEH.

Oo6uikoBa nonituka @OHJIA po3po0bieHa Ta 3arBepakeHa BianosiaHo a0 Bumor MCBO 8 «O0iikoBi
MOJIITUKY, 3MIHM B OOJIIKOBUX OI[IHKaX Ta MOMWJIKM» Ta IHIMMX 4YuHHUX MC®3, 30kpema, MCD3 9
«®Dinancosi iHcTpyMeHTH» Ta MC®D3 15 «JloxXix Bix JOTOBOPIB 3 KIIi€EHTAMM».

3 1 ciunas 2018 poky MC®3 9 «DiHaHCOBI iHCTPYMEHTH» Ma€ HOBY PEIaKIlilo, sKa cepel] iHIIOTO
nepeabadae 3MiHYy MiAXOAIB [0 3MEHIICHHS KOPUCHOCTI (DiHAHCOBHX IHCTpYyMEHTiB. BpaxoByroum
knacudikanito (iHAHCOBUX aKTHBIB, IO BHKOPHUCTOBYETbCS TOBAapHCTBOM, PO3PaXyHOK OYiKyBaHHX
KpEAWTHUX 30UTKIB 3aCTOCOBYETHCSA M0 (hiHAHCOBHX aKTHBIB, IO OIHIOIOTHCS 32 aMOPTH30BaHOIO
co0iBapTicTIO.

OcHoBHI npuHIMIH 00JiK0oBOT MoniTukn Pouay Ha 2018 pik 3arBeppkeHi Hakazom Ne 1/1 Bim 02
ciuns 2018. 3MiHM 10/10 OONIKOBUX OIIHOK MPH PO3PaXYHKY PO3MIpYy OYIKYBaHUX KPEIUTHHUX 30UTKIB Y
BiIOBiHOCTI /10 HOBOI pexakiii MCD3 9 «DiHaHCOBI iIHCTPYMEHTHY MTOBHICTIO 3aCTOCOBAHO J0 aKTHBIB, SKi
OOJIIKOBYIOTBCS 32 aMOPTH30BaHOIO coOiBapTicTio ctaHoM Ha 31.12.2018 poky (Oymm 3atBepmkeHi Hakazom
Ne 2/1 Big 01 sxoBTHS 2018 poky).

KYA o0upae Ta 3acTOCOBY€E OOJIIKOBI MOJITHKU MOCHIIOBHO i oaioHux onepaitii ®OHJIY, iHmmx
nofii abo ymoB, sikuo MC®3 koHKpeTHO He BuMmarae abo He J03BOJISiE BU3HAUYEHHS KaTeropii craTe, ais
SKUX 1HII MOJIITUKHA MOXYTh OYTH JOPEYHUMHU.

VY BignosigHocTi 10 3akoHy YkpaiHu «[Ipo IHCTHTYTH CHIILHOTO iHBECTYBaHHS» Ta HOPMATHBHO-
npaBoBux akTiB HKUII®P, aktusu ICI ckinagaroThest 3 TpOMIOBUX KOIITIB, Y TOMY YHCII B 1HO3EMHIH BaIOTI,
HA TIOTOYHUX Ta JETIO3UTHUX PaXyHKaX, BIIKPUTHX y OAHKIBCHKHX yCTaHOBaX, OaHKIBCHKUX METaNiB, 00'€KTIB
HEPYXOMOCTi, LIHHUX MAanepiB, BU3HaUeHNX 3akoHOM Ykpainu «lIpo minHi manepu ta GOHIOBHUH PHHOKY,
[IHHHUX TanepiB iHO3EMHUX JIepXKaB Ta IHIIMX 1HO3EMHHX EMITEHTIB, KOPIOPATHUBHUX IPaB, BUPAKEHUX B
IHIIMX, HDK I[HHI nanepd, ¢opmax, MaiHOBUX IIpaB 1 BHMOI, a TaKOX IHIIUX AaKTHBIB, J03BOJICHUX
3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHAM OOMEKEHb, YCTaHOBICHUX 3akoHOM Ykpainu «llpo incturyrn
CIIIBHOTO 1HBECTYBaHH» 0€3MOCEPEIHBO I KOHKPETHUX TUIIIB Ta BUJIIB IHBECTHIIIMHUX (OH/IIB.

3.2. Ilepue 3acTocyBanusi MizkHApOAHUX cTaHAAPTIB (iHAHCOBOI 3BiTHOCTI

Bnepme MC®3 Oynu 3actocoBani npu ckiananni ®inancosoi 3BiTHocTi ®OHJA 3a mepion, mio
3akiHuyeTbes 31 rpynas 2015 poky i3 3acTocyBaHHSAM OONIKOBOI MOJIITHKH, sIKA 3 YpaxyBaHHSIM I1OJIOKEHb
MC®3 1.



Ile 0OyMOBMIIO 3MiHU B OOJTIKOBUX IMONITUKAX, SIKi 3aCTOCOBYBAIHUCS 0 MONEPEIHHOTO MOPiBHLUTEHOTO
nepiogy. ToMy OOJIKOBI MONITHKH JUIsl MiATOTOBKU (hiHAHCOBOI 3BiTHOCTI 3a MC®3 Oynu 3acTocoBaHi
PETPOCTIEKTHBHO /10 TIOKA3HUKIB MEPioy, SKUI TIepeye mepiory mepmoro BianoBigHo 10 Bumor MCO3 1.

3.3. IcToTHIi 00.1iKOBI MOJITHKH
3.3.1. BuzHanHs Ta ouinka ¢iHAHCOBUX iHCTPYMEHTIB.
®oHy BU3HAE QiHAHCOBUI akTUB abo0 (iHaHCOBE 3000B's3aHHs y OanaHci BianoBigHo g0 MC®3 Toni i
JIMILE TOAI, KOJU BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB MI0A0 (iHaHCOBOro iHCTpyMeHTa. DiHaHCOBI
aKkTUBHU Ta (PiHAHCOBI 3000B'sI3aHHS BU3HAIOTHCS 32 JIATOI0 PO3PaXyHKY.
3a cTpOoKOM BHUKOHAHHS (hiHAHCOBI aKTHUBU Ta (hiHAHCOBI 3000B’SA3aHHS MOAUIIOTHCS Ha MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’si3aHb MO 12 MiCAIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
Oinpmie 12 micsis).
Knacudikariss ¢piHaHCOBUX aKTHBIB SK TakKi, IO OI[IHIOIOTHCS Y MOAAIBIIOMY ab0 3a aMOPTHU30BaHOIO
co0iBapTicTiO, 200 32 CIpaBEeIITUBOIO BAPTICTIO 3AIMCHIOETHCS HA OCHOBI 000X TaKUX YHHHHUKIB!
a) Mozeni Oi3Hecy cy0’€KTa rocroaapioBaHHs IS YIpaBIiHHSA (iHAHCOBUMH aKTHBAMM; Ta
0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.
BusHatoThcst Taki kareropii (JiHaHCOBHX aKTHBIB:

. (biHAaHCOB1 aKTHWBH, IO OIIIHIOIOTHCS 32 CHPaBEUIMBOIO BapTICTIO, 3 BiMOOpaKeHHSM pe3yJbTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY;
. (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 AMOPTU30BAHOK COOIBAPTICTIO.

BusHatoThest Taki kateropii (hiHaHCOBHX 3000B'13aHb:

. (hiHaHCOBI1 3000B's13aHHS, OILIIHEHI 32 aMOPTH30BaHOIO COOIBAPTICTIO;
. (biHaHCOB1 3000B'A3aHHA, OIIHEHI 3a CIPaBEUIMBOI BapTICTIO, 3 BiOOpaXKEHHAM pE3yibTaTy
MIEPEOIiHKN Y TpUOYTKY ab0 30UTKY.

[lin wac mepBicHOro BU3HAaHHS (IHAHCOBOTO aKTUBY YW 3000B’s3aHHS, BOHMU OIIIHIOIOTHCS 32
CIIpaBeUIMBOIO BapTicTIO BignoBimHo g0 MC®3 (IFRS) 9 «®iHaHCcOBI iHCTpyMeHTH». DIHAHCOBI aKTHBH
MIEPBICHO BiZJOOpakaroThCcst y OyXrairepcbkoMy OONIKY 3a cIpaBeuinBoOl0 BapTicTio. [Ipm mepBicHOMY
BH3HAHHI BBXKAETHCS CIPaBEUIMBOIO BAPTICTIO IliHa omeparii. Ilpu HasBHOCTI CBigueHHS, 10 I[iHA OTeparlii
HE BIJIMOBIJIa€ CIIpaBeJIMBIK BapTOCTi (JiIHAHCOBOTO 1HCTPYMEHTA, SIKUH TPUI0aBa€ThCs, HEOOXITHO MPOBECTH
OIIIHKY 3a IXHBOK CIIPABEIUIMBOI0 BapTICTIO 3 BIJIOOPaKCHHSM pE3yJIbTaTy MEPEOIHKH y TpHOYTKY abo
30UTKY.

@diHaHCOBUIT aKTHUB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO, SKIIO BiH MPUAOABAETHCS 3 METOIO
OJIEpKaHHs JIOTOBIPHUX TPOLIOBUX TOTOKIB i JOTOBIpHI YMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CYMH Ta MPOIICHTIB HA HEIOTralleHy YacTKy OCHOBHOI CyMH.

@®oHA BU3HAE pe3epB MiJ 30MTKU JUIA OYiKYBAaHMX KPEIWTHHUX 30MTKIB 3a (JiHAHCOBMM aKTHBOM, SKHHN
00TIKOBY€TBCS 32 aMOPTHU30BaHOIO BapTICTIO.

KYA npumnunsie Bu3HaHHs (iHAHCOBOT'O aKTUBY B akTHBaX MOHIY TOII 1 JIKIIIE TOI, KOJIH:
1) cTpoK Jii KOHTPAKTHUX TPaB Ha TPOIIOBI MIOTOKH BiJl JIHAHCOBOTO aKTHUBY 3aKiHUY€EThCSI, 200
2) BiH nepenae GpiHaHCOBUI aKTHB TOOTO Mepenae KOHTPAKTHI MpaBa Ha OJep>KaHHsI TPOILIOBHUX ITOTOKIB
¢diHaHcoBOro axkTHBY; ab0 30epirae KOHTPAaKTHI IpaBa HAa OTPHUMaHHS TPOLIOBHX MOTOKIB (hiHAHCOBOTO
aKTHUBYy, ajie Oepe Ha ceOc KOHTpAKTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI TOTOKH OJHOMY a00 KIJIBKOM
oJIepXKyBadaM 3a yroJIor0, sSiKa BI/IIOBIIa€ yMOBaM:

o @oHx Mae 3000B'I3aHHS CIUIATUTH CYMH KIHLIEBHM OJIep)KyBadaM, JOKH BOHO HE OTpUMa€
€KBIBaJIEHTHI CyMH BiJg NeEpBICHOrO axkTHBY. KOpPOTKOCTPOKOBI aBaHCH 13 MpPaBOM IOBHOTO
BIIIKOAYBAaHHS TO3MYCHOI CyMH IUIIOC HAapaxoOBaHI BiJICOTKM 3a PHHKOBHMH CTaBKaMH He
MOPYIIIYIOTH ITi€l YMOBH;



O YMOBH KOHTpAaKTy Mpo rmepenady 3a0opoHsoTe DoHmy mpomaBatu ab0 HajaBaTH y 3acTaBy
TICPBICHUIA aKTUB, OKPIM HA/IaHHS KiHIIEBUM OJICpKyBauaM SIK 3a0e3MeueHHs 3000B's13aHHsI CIUTATUTH
TPOIIOBI TIOTOKH;

o ®ounmy Mae 3000B's13aHHS TiepenaTH OyAb-AKi TPOIIOBI OTOKH, SIKi BiH OTPUMYE BiJI iIMEHI KiHIIEBUX
oJiepKyBadiB, 0e3 cyTTeBol 3aTpuMku. Kpim Toro, ®oH He Mae mpaBa MOBTOPHO 1HBECTYBATH TakKi
TPOIIOBI TTOTOKH, 32 BUHSATKOM 1HBECTHI[IM Y TPOIIOBI KOIITH a00 €KBIBAJICHTH I'POIIOBUX MPOTATOM
KOPOTKOTO TIEepioAy pO3paxyHKIB BiJl IaTH OTPUMaHHS KOIITIB J0 aTH HEOOXITHOTO MepepaxyBaHHs
KIHIIEBUM OJIepKyBadyaM, IPUYOMY BIJICOTOK, 3apOOJICHWH 3a TaKUMH 1HBECTHIISIMH, TaKOX
NepepaxoBYEThCS KIHIEBUM OJIEpKyBadaMm.

[Tpu BUOYTTI iHAHCOBUX IHBECTHUIIil BUKOPUCTOBYETHCA METO/I CEPENHBO3BAKEHOT CO0IBAPTOCT.

IIpn npunuHeHHI BU3HAHHS (DIHAHCOBOTO AaKTHBY IOBHICTIO PI3HUI MK O0allaHCOBOIO BAapTICTIO
(ouiHeHOIO HA JaTy NMPUMHMHEHHS BU3HAHHS) Ta OTPUMAHOI0 KOMIICHCALI€I0 (BKIIOYAlOUN OyIb-sIKUH HOBHMA
OTPUMaHMI aKTUB MiHYC OY/Ib-SIKE HOBE B3sTe 3000B’sI3aHHS ) BU3HAIOTH Yy MPUOYTKY a00 30UTKY.

®dinancoBe 3000B's13aHHSA BHU3HAETHCA, SKIIO0 BOHO € KOHTPAKTHUM 3000B'I3aHHSIM HaJaBaTH TPOIIOBI

KOIITH a0o0 iHmWH (iHAHCOBUH aKTHB iHIIOMY CyO'€KTOBI TOCTIONAPIOBAHHS, KOHTPAKTOM, SIKUHM € MOXiTHUM
ab0 HEMOXiMHUM IHCTPYMEHTOM, PO3PaXyHKH 3a SIKUM 3IIHCHIOBATUMYTbCcS a00 MOXYTh 3/AiHCHIOBATHCS
BJIACHUMH IHCTPYMEHTaMH KamiTalry, a00 1HIITUM YHHOM.

OO0mnikoBa TONITHKA IMIOAO TMOAANBLIOI OMIHKK (iIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS HWXKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'pomoBi komTH Ta iXHi eKBiBaJIeHTH.

I'porIoBi KOMITH CKIIAAAIOTHCS 3 TOTIBKY B Kaci, HA MOTOYHAX PaXyHKaX Ta JCMO3UTIB 10 3alIUTaHHSI.

ExBiBajieHTaMM IPOIIOBUX KOIITIB BU3HAIOTHCS BUCOKOJIKBIHI 1IHBECTHIIIT, SIKI BUIbHO KOHBEPTYHOThCS
y BIJIOMi CyMH TPOLIOBUX KOINTIB i SIKHM TNpUTaMaHHWN HE3HAYHMH PU3MK 3MiHU BapTocTi. [HBecTuiis
BH3HAYAETHCS, SIK €KBIBAJICHT IPOIIOBUX KOIITIB TUILKU B pa3i KOPOTKOTO CTPOKY MOTAIIECHHS.

[lonmanpima oIfiHKa TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB 3MIHCHIOETHCS 3a CIPABEIIIUBOIO BapTiCTIO,
siKa JOPIBHIOE IX HOMIHANBHIA BapTOCTi Ha naTy omiHku. [lomambpmia omiHKa €KBIBAIGHTIB T'POIIOBUX
KOIITIB, MPEJICTABJICHA JICTIO3UTAMH, 31HCHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

[leppicHa Ta mojaibilia OIIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAICHTIB B 1HO3EMHIH BalIOTI Ta
0aHKIBCBKHX MeTajlaX 3I1MCHIOETbCS Y (QYHKUIOHANBHIA BamioTi 3a odiuiiinum kypcom HBY na mary
OLIIHKU.

VY pa3i oOMexeHHsl MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHUX paxyHKax B y OaHKax (HampuKIai, y
Bunaky npusHaueHHs HBY B GaHKIBCHKil yCTaHOBI THMYacoBOl aJMiHICTpallii) Ii aKTUBH MOXYTb OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHMX AKTUBIB. Y Bumnaaky npuidHaTrs HBY pimenHs npo niksimarmiro
0aHKIBCHKOT YCTAaHOBH Ta BiZICYTHOCTI HMOBIPHOCTI MOBEPHEHHS TPOIIOBUX KOILTIB, BU3HAHHS iX SK aKTHBY
MIPUITUHSIETHCS 1 1X BAPTICTh BIZIOOPAKAETHCS Y CKIIA1 30MTKIB 3BITHOTO MIEPIOY.

3.3.3. ®inaHCOBi aKTHUBH, 110 OLIHIOITHCH 32 AMOPTH30BAHOIO COOIBApTICTIO

Jo ¢iHaHCOBHX aKTHBIB, OI[IHEHUX 332 aMOPTHU30BaHOIO BaPTICTIO BITHOCATHCS AKTHBH, YTPUMYBaHi [0

MOTaIIeHHS:
oenozumu,
0ebimopcuKy 3a60pzosanicms (y momy 4ucii no3uku),

oonizayii ma eexceni wg0 ympumyomscsa 00 HO2AUIEHH.



[Ticns mepBicHOTO BU3HAHHS TaKi aKTUBHU OIIHIOIOTHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
MeToA epeKTHUBHOTO BiJICOTKA 32 BUPAaXyBaHHS PE3EPBY IiJ OYiKyBaHI KpeAUTHI 30UTKH.

3acTOCOBYIOUH aHANI3 AUCKOHTOBAHUX TPOIMIOBUX MTOTOKIB, BAKOPHUCTOBYIOTHCS KiTbKa CTAaBOK AMCKOHTY,
KOTpi BIAOBIJAIOThH MTEPEBAKAIOYNM Ha PUHKY HOpMaM JO0XOy AJs (DiHAHCOBUX 1HCTPYMEHTIB, SIKi MalOTh B
OCHOBHOMY MOJiOHI YMOBH 1 XapaKTepUCTUKHU, BKIIOUAIOUX KPEAUTHY SIKiCTh IHCTPYMEHTA, 3JIUIIOK CTPOKY,
NPOTATOM SIKOTO CTaBKa BiJICOTKa 32 KOHTPAKTOM € (DiKCOBaHOIO, a TaKOX 3aJHMIIOK CTPOKY IO TOTaIlICHHS
OCHOBHO{ CYyMH Ta BaJIOTY, B SIKii 3MIHCHIOBATUMYThHCS TUTATEXKI.

CraHoM Ha KOXHY 3BITHY JaTy OLIHIOETHCS Pe3epB Il 30UTKH 3a (DiHAHCOBUM 1HCTPYMEHTOM y pO3Mipi,
10 TOPIBHIOE:

- 12-Mics/YHUM OYiIKYBaHMM KPEIWTHHM 30HMTKaM y pasi, SKIIO KPEeAWTHHH PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUIN PU3HK
3a TakuM (HiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEMEpIilTHS BapTICTh PI3HUII MiX TOTOBIPHUMHU
TPOLIOBHMH ITOTOKAMH, HAJISKHUMH JI0 CIDIATH Ha KOpUCTh DOHIY 32 TOTOBOPOM Ta TPOIIOBHMH ITOTOKAMH,
aki PoHA oUiKye OJiep>)KaTH Ha CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BITHY JIaTy OILIHIOETHCS, UM 3a3HAB KPEIUTHUI PU3HK 32 (iHAHCOBUM IHCTPYMEHTOM
3HAYHOTO 3POCTaHHS 3 MOMEHTY MEPBICHOTO BH3HAaHHA. [IpM BHKOHaHHI Takoi oIiHKH TOBapHCTBO 3aMiCTh
3MIHH CyMHU OYiKyBaHHX KPETUTHHX 30WTKIB BUKOPHCTOBYE 3MiHY PHU3UKY HAacTaHHS NedonTy (HeBUKOHAHHSI
3000B's13aHb) MPOTATOM OYiKYyBaHOTO CTPOKY Aii (iHaHcoOBOro iHcTpymeHTa. J{jsi BUKOHAHHS TakKoi OLIHKH
ToBapHCTBO MOPIBHIOE PU3UK HacTaHHA AedoNTy (HeBUKOHAHHS 3000B's13aHb) 3a (JiHAHCOBHM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PHU3WKOM HACTaHHA JeQonTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy
MIEPBICHOTO BU3HAHHS, 1 BpaXOBY€ IIPH [ILOMY OOIPYHTOBAHO HEOOXITHY Ta MiATBEpIKyBaHy iH(opmallito, 1o
€ JOCTYNmHOI 0e3 HaJMipHHX BUTpaT a0o0 3yCWiib, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PHU3UKY 3

MOMCHTY HepBiCHOI‘O BHU3HAHHI.

ToBapHCTBO MOXKE 3pOOHTH MPHITYIICHHS PO Te, IO KPEAUTHHN PU3UK 3a (iHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOI'O BH3HAHHS, SKIIO OyJIO 3'SICOBaHO, 110 (iHAHCOBUI
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY Jary.

Y Bunazaky ¢iHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HELIHEHMM CTaHOM Ha 3BITHY JAaTy, aje He €
npuadaHuM a00 CTBOPEHUM KpPEAMTHO-3HEIiHEHNM (DiHAHCOBUM aKTHBOM, TOBapHCTBO OIIHIOE OYiKyBaHi
KpEeIUTHI 30MTKH SK DPI3HHIIO MK BaJOBOIO OallaHCOBOKO BapTICTIO aKTHBY Ta TEMEPIIIHBOI BapTiCTIO
OUiKyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, TMNCKOHTOBAHOK 32 TMEPBICHOK €(PEKTUBHOI CTABKOIO BiJICOTKA
3a () iHAHCOBHM aKTHBOM. By/b-siKe KOpWUTYBaHHS BH3HA€THCS B MPUOYTKY abo 30MTKY Sk mMpuOyTOK abo

30MTOK BiJl 3MEHIIICHHSI KOPUCHOCTI.

enozumu

®oHj BU3HAE OAHKIBCHKI JCMO3UTH 31 CTPOKOM IOTalleHHs OiIbIIe TPhOX MICSIIB A0 12 MicsAIiB 3 AaTH
(iHaHCOBOI 3BITHOCTI, B pa3si, SKIIO JOCTPOKOBE IOTAIICHHS TAaKUX JEMO3MTIB HMOBIPHO NpHU3BEIE [0
3HaYHUX (DIHAHCOBHUX BTpAT, B CKJIa/i HOTOYHHUX (DIHAHCOBUX 1HBECTHIIIH.

@®oHA BiIHOCHO OAHKIBCHKHMX JEMO3UTIB Ma€ HACTYNHY MOJEIb PO3PaXxyHKY 30MTKY BiJl 3HELIHEHHS
(1HAHCOBOTO aKTUBY:

KYA 3 Mmeroro Bu3HAueHHs 3Ha4eHHsS KoedillieHTa WMOBIpHOCTI aedonty OaHKa-OOpKHUKA 3iHCHIOE
OLIIHKY 1oro ()iHaHCOBOTO CTaHy Ha MiACTaBi JaHUX (PIHAHCOBOI i CTATUCTHYHOI 3BITHOCTI OaHKa-OOpKHHUKA
Ta 3 ypaxyBaHHsM iHpopMaii mozo:

- aHaJlizy AKOCTi aKTHBIB 1 IaCHBIB;

- aHaJIi3 BUKOHAHHS 0AHKOM CKOHOMIYHHMX HOPMATHBIB (HOPMATHUBHU KamiTaldy, JIKBIIHOCTI, BATFOTHOI
Mo3uLii Ta iHIIi)

- CTaHy JIKBITHOCTI;



- aHaJi3y nNpuOYTKiB 1 30UTKIB;

- BUKOHaHHS1 0aHKOM-OOPKHUKOM 3000B'sI3aHb Y MUHYJIOMY;

- iHmoi myOmiyHOi iHdoOpMarii, MmO MOXe CBITYATH TPO HASIBHICTH PHU3UKIB HECBOEYACHOTO
BUKOHAHHS 3000B's13aHb.

VY pasi, sxkmo 90% (abo Oinbiie) akuiii 6aHKY HaJIeXHUTh AepikaBi YKpaiHa a0o iHO3eMHOMY OaHKY
(bankiBCBKiM Tpymi) (KpiM THX, IO KOHTPOJIOETHCS YPSIIOM KpaiHH-arpecopa), a MaTepHHChKUI OaHK Mae
Bil MIKHApPOJIHOTO PEHTHHTOBOTO areHTcTBa OuiHKy BBB- abo Bume 3a MDKHApOJHOIO NIKAIO, TO
KoedilieHaT iMOBipHOCTI fedonTy IbOTo OaHKY MpHuiiMaeThes Ha piBHI "0".

Jlebimopcovka 3a60pzosanicmo

HebiTopcbka 3a00proBaHicTh BU3HAETHCA SIK (JIHAHCOBHH aKTHB, SIKIIO 33 HEIO OYIKYEThCS OTPUMAaHHS
TPOMIOBUX KOMTIiB a00 ¢iHaHcOBHX iHCTpyMeHTIB. IlepBicHiI OIiHKa 3MIMCHIOETHCS 32 CHPaBEIIMBOIO
BapTicTo. [lomanpmmit 00k 1e6iTOPCEKOI 3a00PTOBAaHOCTI 3IICHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3
BpaxyBaHHAIM HACTYIIHOIO:

HebGiTopcbka 3a00proBaHicTh MOAUISIETHCS HA MOTOYHY (CTPOK MOTAIIECHHS MPOTAToM 12 MicsiiB 3 naTu
(hiHaHCOBOT 3BITHOCTiI) Ta JOBIOCTPOKOBY (CTpOK moramieHHs Oinmpime 12 wicsmiB 3 gatu (piHAHCOBOI
3BITHOCTI).

JIOBroCTpOKOBY J1eGiTOPCHKY 3a00pPTOBaHiCTh, BiAOOpakaeThcsi B OallaHCI TEMEpINIHBOIO BapTIiCTIO

JIMCKOHTOBAaHUX T'POIIOBUX MOTOKIB. BU3HAYCHHS 1Ii€1 BAPTOCTI 3aJIS)KHUTh BiJl BUAY 3a00PTrOBAaHOCTI Ta CTPOKY
11 norameHHs.
[otoyna Toproa n1ebiTopchbka 3a00PTOBaHICTh BiTOOPaKAETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, KA

JOPIBHIOE 11 BapTOCTi MorameHHs (CyMi OYiKyBaHUX KOHTPaKTHHX TPOIIOBHUX TOTOKIB Ha JaTy OILIHKH).
I'pomioBi MOTOKH, MOB’s13aHi 3 KOPOTKOCTPOKOBOIO J1e0iTOPCHKOIO 3200PrOBaHICTIO HE AUCKOHTYIOTHCS.

Jebitopcrka 3a00proBaHICTh OOJIKOBYETHCS 32 aMOPTHU30BaHOK COOIBApTICTIO 332 BHPaXyBaHHSIM
pe3epBy M OdYiKyBaHI KpemaWTHi 30uTkH. PesepB mim odikyBaHi KpeauTHI 30MTKH 3a Je0ITOPCHKOIO
3a00ProBaHICTIO JIOPIBHIOE CEPEeTHHO3BAKCHOMY 3HAYCHHIO KPEIUTHUX 30WTKIB, Y SIKOMY 3a Bary B3STO
BIMOBIAHI pHU3HKH (MMOBIpHICTB) nedoATy, SKi PO3PaxOBYIOThCA BiAMOBiAHO 10 I[lomokeHHs ™po
opranizanito cuctemu ynpasminas puzukamu TOB «KY A «Anpryc Accerc AKTiBiTiCP.

Cyma BuTpar (pe3epBy) Mix O4iKyBaHi 30MTKH BU3HAETHCS y MpHOYTKY abo 30utky Ponny. Skmo B
HACTYITHOMY TIEpiOJli CyMa pPO3PaxOBaHUX OYIKYBAHUX KPEIUTHHX 30UTKIB 3MEHIIYETHCS TO BHU3HAETHCS
npuOyTOK BiJ BiJHOBIEHHST KOpUCHOCTI akTuBiB. CymMa KOpHTYBaHHs, 3MiHM OallaHCOBOi BapTOCTi
JIe06ITOPCHKOT 3a00PrOBAaHOCTI BU3HAIOTHCS Y MPUOYTKY UM 30UTKY.

VY pa3i HEMOXJIMBOCTI TOBEpHEHHS Ae0ITOPCHKOi 3a00proBaHOCTI, BOHA CIHCYETHCA 32 PaXyHOK

pe3epay.

3.3.4. ®iHaHCOBI aKTMBH, 10 ONIHIITHCA 3a CHPABEAJIMBOI0 BapPTICTIO, 3 BiA0OpakeHHAM
pe3yJbTaTy NepeoliHKkN y NpudyTKy a00 30MTKY

@DiHaHCOBI aKTHBi, OLIHIOIOTHCA 32 CHPABEIJIMBOIO BApTICTIO, 3 BiOOpPaKeHHSIM pe3yJbTaTy
MEPEOIHKY Y MPHOYTKY a00 30MTKY OKPiM BHITJIKiB, KOJIH iX OILIIHIOIOTH 33 aMOPTU30BAHOIO COOIBAPTICTIO.
3a crpaBeITMBOIO BapPTICTIO OIHIOIOTHCS 30KpeMa aKTHBH aKilii Ta yacTky (Iai) Kamitany iHIMX cyO’€KTiB
TOCIIOIapIOBaHHS, SKIIO BiZICOTOK BosioaiHHSA MeHII 20 %, (iHaHCOBI aKTHBH, JOCTYITHI IS TIPOIAXKY.

Burpatu Ha omnepauiro, sSIKi IPsIMO BiTHOCATHCA 10 NMpuAOaHHs (iHAHCOBOTO aKTHBY, HE BKIIOUAIOTHCS
J10 TX BapTOCTI MPH MEPBICHIH OLIHII /151 (IHAHCOBUX aKTHBIB, SIKI KJIaCH(IKYIOThCS K TaKi, O OIL[IHFOITHCS
3a CHpaBeAIMBOIO BapTICTIO, a BU3HAIOTHCS y cKiaai npuOyTKy abo 30uTKy. Ilicis mepBicHOro BHU3HAHHSA
OLIIHIOIOTBCS 3 CIIPaBEJIMBOIO BapTICTIO.

CrpaBenuBa BapTiCTh aKTHBIB, SIKi BHECEHI IO OipyKOBOTO CITHUCKY, OITIHIOETHCS 332 Oip’KOBUM KypPCOM
oprasizaTropa TOPTiBIIi.



Sxmio akuii MaroTh 00IT OUTBII SIK HA OHOMY OpPraHi3aTopi TOPTiBIIi, AKTHUB OL[IHIOETHCS 32 HAMEHIIUM
3 OipKOBHUX KypCiB, BU3HAUYCHUX Ta OMPIIIOJHCHUX Ha KOKHOMY 3 OPTaHi3aTOPIB TOPTIBIIL.

IIpu owmiHmi cropaBemIMBOI BAapTOCTI AaKTHUBIB 3aCTOCOBYIOTBCS METOAM OLIHKKA BapTOCTi, SKi
BIJIMOBiAal0Th OOCTaBMHAM Ta JUIA SIKUX € AOCTaTHHO JaHWX, MI00 OLIHUTH CIpaBeJIMBY BapTiCTh,
MaKCHMI3YIOYH BUKOPUCTAHHS JOPEYHUX BIIKPUTHX NAHUX Ta MiHIMI3yIOUH BUKOPUCTAHHS 3aKPUTHUX BX1THUX
JIaHUX.

Jnis OuiHKM akTUBIB MO0 He mepeOyBaloTh y OipKOBOMY CHHCKY Oprasizaropa TOpPriBii, Ta maiB
(JacTOK) TOCTIOIAPCHKUX TOBAPHCTB 32 OOMEKEHNX 00CTaBHH HAOIMKEHOIO OIIHKOIO CIIPaBEIINBOI BapTOCTI
Moxke Oytm coOiBapricTs. Lle mMoke OyTH TOIi, KOJHM HasBHOI OCTaHHBOI iH(OpMaIli HEAOCTaTHHO, IMI00
BU3HAUUTH CIIPAaBEJIMBY BapTiCTh, a00 KOJIW ICHYy€ IIWPOKHUM Aiama3oH MOIJIMBUX OL[IHOK CIPaBEAUBOI
BapTOCTI, a COOIBAPTICTh € HAHKPAIIIOIO OIIHKOI CIPaBEIUBOI BAPTOCTI y IIOMY JTiana3oHi.

Slkmo € migcTaBM BBakaTH, IO OalaHCOBa BapTICTh CYTTEBO BIAPI3HSETHCSA BiJ CIPaBEIHBOI,
CIIpPaBeIUIMBAa BapTICTh BU3HAYAETHCSA 3a JIOTIOMOTOK) IHINIUX METOJIB OIIHKU. BigXuieHHs MOXyTh OyTH
3yMOBJICH] 3HAYHMMU 3MiHaMU Y iHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMU KOH IOHKTYPU PUHKIB, Ha SIKUX
eMITEHT 3IIHCHIOE CBOIO JisUTbHICTH, & TAKOXK 3MIHAMH Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

HepuHKOBI aKkTHBH, CHpaBeNINBY BapTiCTh SKUX HEMOXJIMBO BH3HAYMTH, OONIKOBYIOTHCS 3a
c00IBapTICTIO 3 BUpaXyBaHHIM 30UTKIB BiJl 3HELIHEHHSI, SKIIO BOHHU €.

CrpaBe/yiBa BapTiCTh akIliid, 00Ir SKWUX 3YMUHEHO, Y TOMY YHWCII WIHHUX ManepiB €MIiTEeHTIB, SKi
BKIItoueHi 10 CIUCKY €MiTeHTIB, 110 MAalOTh O3HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHSIM HAsSBHOCTI
CTPOKIB BIJJHOBJICHHS O0Iry TaKMX LIHHHMX ManepiB, HasBHOCTI (DIHAHCOBOi 3BITHOCTI TaKWX EMITEHTIB,
Pe3yNbTaTIB IX MisSUIBHOCTI, O4iKYBaHHS HaIXOKCHHS MaHOYTHIX €eKOHOMIYHUX BHUTi.

3.3.5. 3000B's13aHHA

Kpenutopcbka 3a00proBaHiCTh BU3HAETHCS SK 3000B’s3aHHs TOAl, Konmu DOHJ CcTae CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOT0, HaOyBa€ I0OpUANYHE 3000B’13aHHS CIUIATUTH TPOIIOBI KOIITH.
IToTouni 3000B’s13aHHsA — 1Ie 3000B’A3aHHs, SKI BiITOBIIAIOTE ONHIN a00 JEKITEKOM 13 HUKUYEHABEICHUX

O3HaK:
o KepiBaunrBo ToBapucTBa CIOMIBAETHCS TMOTaCHTH 3000B’si3aHHS a00 3000B’S3aHHS MiAJsrac
MOTAIICHHIO MPOTATOM JIBAHAILSITA MICSAIIB ICJIs 3BITHOTO MEPioy;
o KepiBaunrBo ToBapucTBa He Mae 0E€3yMOBHOTO IpaBa BiJICTPOYMTH TOTAIIEHHS 3000B’S3aHHS

MPOTSATOM IIOHAMMEHIIIE JBAHAIIATH MICSIIIB MMiC/Is 3BITHOIO MIEPioay.
Ilotouni 3000B’s3aHHS BWU3HAIOTHCS 32 yYMOBHU BIITOBIMHOCTI BHU3HAYEHHIO 1 KPUTEPisIM BH3HAHHA
3000B’s13aHb.
[ToTouHi 3000B’A3aHHS OLIIHIOIOTHCS Y MOAATBIIOMY 32 aMOPTH30BaHOIO BAPTICTIO.
[ToTrouHy KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKH BijcoTka DOH/ OIIHIOE 332 CYMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

JloBrocTpokoBi 3000B’s13aHHS — 1€ 3000B’sI3aHHS 31 CTPOKOM TOTalIeHHs Oinbire 12 micsiiB Ha AaTty
basiancy. JIoBrocTpokoBi 3000B’s3aHHS, Ha SIKi HAPAXOBYIOTHCS BiJICOTKH, BiIOOpakatroThcst B OajaHCi 3a iX
TEMEePINTHBO BapTiCTIO. BW3HA4YeHHsA 1i€i BapTOCTI 3alEeXWUTh BiJl BUAY 3000B’S3aHHA Ta YMOB iX
BUHUKHCHHSL.

3.3.6. 3ropranns (piHAHCOBUX aKTUBIB Ta 3000B'sA3aHb
®DiHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, KO POHI Mae IOPUAMYHE NMPAaBO 3IHCHIOBATH
3aJiK BU3HAHUX y OanmaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3allik, a0 peaii3yBaTH aKTUB Ta BUKOHATH
3000B's13aHHS OJTHOYACHO.

3.3.7. InBecTHumii B acouiiioBani mixnpuemcrea

OO0JTiK 1HBECTHIIIH B acOIiioBaHI mianpueMcTBa 3aidcHIoeThes 3rigHo 3 MCBO (IAS) 28 inBectuilii B
acoIiifOBaHi Ta CIUIBHI MAPHUEMCTBAY.

3riHO 3 METOJIOM Y4acTi B KalliTalli, IHBECTHLIS B aCOLiHOBaHE MiANMPHUEMCTBO MIEPBICHO BU3HAETHCS 32
cobiBapTicTIO 1 3rogoM ii OajmaHCOBa BapTICTh 30LIBIIYETHCS ab0 3MEHINYETHCS IS BH3HAHHS YacTKH B



npuOyTKy abo 30MTKY 00’ €KTa iHBECTYBaHHs Miciisl AaTH npuadanHs. Yactka B mpuOyTKy abo 30uTKy 00’ €KTa
IHBECTYBaHHS BU3HAETHCA B IPUOYTKY a00 30MTKY.

3.4. O0/1ik0BI MOJIITHKY 11010 OCHOBHHX 3ac00iB Ta HeMaTepiaJIbHUX aKTHBIB

3.4.1. OcHoBHi 3aco0mn

Martepianpauii  00'€KT BHM3HA€THCSI OCHOBHHUM 3acO00M, SKIIO BiH  YTPUMYETBCS 3  METOIO
BUKOPHCTaHHS B Tporieci MisubHOCTI POHMY, 171 BUKOPUCTAHHS Y BHPOOHHUITBI a00 MOCTadaHHI TOBapiB 4U
HaJaHHI TOCIYT U HaJlaHHS B OpEHAY, UL aAMIHICTPATUBHUX IijIei abo coIialbHO-KYIbTYPHHAX (PYHKIIIH,
OYIKYBaHUH CTPOK KOPHUCHOTO BUKOPHCTAHHS SIKOT'O OLIBIIE OAHOTO POKY Ta BapTicTh sikoro Oimbmry 6000,0
TPUBCHB.

OCHOBHI 3aCO0H MEPBICHO OIIHIOIOTHCS 332 COOIBAPTICTIO. Y MONANBIIOMY OCHOBHI 3aCO0H OILIIHIOKOTHCS
3a ix coOiBapTICTIO MiHyC OyIb-sKa HAKONMWYeHAa aMopTH3allisi Ta Oyapb-iKi HAKONMWYEHi 30WTKH Bif
3MEHIIeHHSI KopucHOCTI. CymMa HaKOMUYEHOI aMOpTH3allii Ha ATy MEpeOoliHKA BUKIIOYAEThCS 3 BaJOBOI
0aJIaHCOBOT BapTOCTI aKTUBY Ta YMCTOI CYMH, NIEpepaxoBaHOl JI0 MMEPEOIliHEHOI CyMu akTuBY. [looIliHKa, ska
BXOJIUTH JI0 CKJIAJy BJIACHOTO KaIliTaly, MePEeHOCUTHCS JIO0 HEPO3MOAIJICHOTO PUOYTKY, KOJIH MPUITHHAETHCS
BU3HAHHS BiJTIOBiTHOTO aKTHBY.

®doHn He BH3HAaE B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3acO0iB BUTpaTH Ha IIOJCHHE
0o0CITyroByBaHHs, PEMOHT Ta TeXHidHE 0OciyroByBaHHs 00'exta. Lli BHUTpaTw BH3HAIOTHCA B MPHUOYTKY YH
30UTKY, KOJIM BOHH IOHECEHi. B GamaHcoBiil BapTOCTi 00'€KTa OCHOBHUX 3ac00iB BU3HAIOTHCS TaKi MOJAITBIIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

AMopTHu3alisi OCHOBHHX 3ac00iB HapaXOBYETHCS MPSMONIHIHHUM METOJOM 3 BUKOPUCTAHHIM TaKUX
IOPIYHAX HOPM:

rpyna | — 3eMenbHi JiISTHKA - HE aMOPTH3YIOThCS;
rpymna 2- OyJiBii, Copy/Iu, epeaaBaibHi IpucTpoi - 2-5%

rpymna 3- MalvHU Ta 00JaIHaHHS - 10-50%

rpyna 4- TpaHCIOPTHI 3aco0u -15-20 %

rpyna 5- iHCTpyMEHTH, IPUIIa v, iHBeHTap, Mebmi - 12-25%
rpymna 6- iHII OCHOBHI 3aCO0H -5-10 %
Mopiuna HOpMa JUIsE KOXKHOTO 00’€KTa OCHOBHHX 3acO0IB Ta JIIKBiJalliifHa BapTiCTh, 3aTBEPKYIOThCS
Haka3oM aupekTopa ToBapuCcTBa pH BBE/ICHHI B €KCILTyaTallilo.
AMOpTH3aLII0 aKTHBY IOYMHAIOTh, KOJM BiH CTa€ MPUAATHAM JUIS BHUKOPHCTAHHS. AMOPTH3ALIIO
aKTUBY NPUIIMHSAIOTH HAa OJIHY 3 JABOX JIaT, K4 BiI0OYBA€ThCS paHillle: Ha JIaTy, 3 AKOI aKTHB KIACH(]IKYyIOTh SIK
YTPUMYBaHUH JUTSL TPO/IaXKy, a00 Ha JaTy, 3 SIKOi NPUIIHHSIOTh BU3HAHHS aKTHBY.

3.4.2. HemaTtepianbHi aKTHBH

HemarepiaabHuM akTHMBOM BH3HAETHCS HEMOHETapHHH aKTHB, SKUH He Mae (izndyHoi cyOcTaHmii Ta
Moxe Oytu ineHTudikoBaHuil. HemaTepianpHi akTHBU OLIHIOIOTHCS 3a COOIBApTICTIO MiHYC HAaKONMHMYEHA
amoptu3alisi Ta Oy/b-IKi HAKONMUYEHI 30MTKH BiJ] 3MEHINEHHsT KopucHOCTi. [Ipu HapaxyBaHHI aMopTH3aIlii
HeMaTepialbHUX aKTUBIB 3aCTOCOBYETHCS MPSMOIIHIMHUI METO]] MPOTATOM TEPMiHY KOpUCTYBaHHsS. TepMiH
KOPUCTYBaHHS BU3HAYA€THCS BIJIMOBITHO 10 IMPABOBCTAHOBIIOIOYMX JOKYMEHTIB. SIKIIO BiAMOBIAHO 10
NPaBOBCTAHOBJIIOIOUOrO0 JIOKYMEHTa CTPOK Jii mpaBa KOPHCTYBaHHS HeMaTepialbHOTO aKTHUBY HeE
BCTAHOBJICHO, TaKUH CTPOK KOPHCHOTO BHKOPHCTAHHS 3aTBEPIUKYETHCS HAKA30M JMPEKTOpPa TOBAPUCTBA 1 HE
Moxe repeBuiryBatd 10 pokis.

[aTenTtn i miueHsii, npuadaHi Ha CTPOK OUIbILE OAHOTO POKY, BU3HAIOTHCS Yy (piHAHCOBIM 3BITHOCTI
HeMaTrepialbHUMH aKTUBAMHU.
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3MeHIIeHHsT 0anaHCcoBOi BapTOCTI HEMaTepiajJbHUX aKTHBIB 10 CyMH OYiKyBaHOTO BiJLIKOIYBaHHS,
3IIHCHIOETHCS, SIKIIO CyMa OYiKyBaHOTO BiAIIKOIYBaHHS MEHIIA 0aJaHCOBOI BApTOCTI aKTUBY.
Jns mineit OyxraiaTepchKoro obJiKy HeMaTepiaabHi KIacH(pIKyIOThCS 32 TAKUMU TPYTIAMHU:
rpyna | - mpaBa KOPHCTYBaHHS IPUPOTHIMH PECYPCAMH;
rpyma 2 - npaBa KOPHUCTYBaHHS MaitHOM
rpymna 3 - mpaBa Ha KOMEpUiiHI MO3HAYSHHS
rpyna 4 - mpaBa Ha 00'€KTH ITPOMHUCIIOBOI BIACHOCTI
rpymna 5 - aBTOPChKE MpaBo Ta CYMDKHI 3 HAM IIpaBa
rpyma 6 - iHII HeMaTepianbHI aKTHBU

3.4.3. 3MeHIIeHHSI KOPHCHOCTI OCHOBHMX 32c00iB Ta HeMaTepiaJlbHUX AKTHBIB

Ha xoxHYy 3BiTHY NaTy 3MIHCHIOETHCS OIliHKA, YM € SIKACh O3HAKa TOTO, IO KOPHCHICTH aKTHBY MOXE
3MEHIIUTHCS. banancoBa BapTiCTh aKTHBY 3MEHIIYETHCS JO CyMH HOTO O4iKyBAaHOTO BiJIIKOXYBaHHS, SIKIIO 1
TITBPKM SIKIIO CyMa OYiKYBAaHOTO BiIIKOMYBaHHS aKTHBY MEHINA Bix #oro OamancoBoi BapTocTi. Take
3MEHIIICHHS HEraifHO BU3HAETHCA B MPUOYTKaX 4M 30MTKAaX, SKIIO aKTHB HE OOJIKOBYIOTH 32 MEPEOIiHEHOO
BapTicTio 3rimHo 3 MCBO 16. 30uToK Bij 3MEHIICHHS KOPHUCHOCTi, BU3HAHWH JJIS aKTUBY (32 BHUHITKOM
TYABUTY) B TONEpENHiX MepioaX, CTOPHYEThCS, SKIIO 1 TUTBKK SKIIO 3MIHWIHCS MOINEpPEAHi OIiHKH,
3aCTOCOBaHi ISl BU3HAYCHHS CyMH OYiKYBaHOTO BimIIKOMyBaHHA. Ilicnsi BU3HAHHS 30WTKY Bi 3MEHIIEHHS
KOPUCHOCTI aMOpTH3allis OCHOBHHMX 3ac00iB KOPUTYEThCS B MalOyTHIX Tepiofax 3 METOI PO3MOAiICHHS
MEPETJITHYTOI OaTaHCOBOi BapTOCTI HEOOOPOTHOTO AaKTHBY HA CHUCTEMATHYHIH OCHOBI MPOTSATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0J1iK0BI MONITUKY 11010 iIHBeCTHIiHiHOI HEPYXOMOCTIi

Jlo 1HBECTHIIIMHOT HEPYXOMOCTI BIJJHOCHUTBHCS HEPYXOMICTh, YTPUMYyBaHa Ha IpaBax BJIACHOCTI a0o
3TiJTHO 3 YToJI0I0 TPO (DiHAHCOBY OPEHAY 3 METOI0 OTPUMaHHS OPEHIHMX IUIaTeXiB a00 301IbIIEHHS BapTOCTI
KaImTany 4 Ui JTOCATHEHHS 000X IIeH, a He IUIsl: BUKOPHCTaHHS y BHUPOOHWIITBI UM TpPH IMOCTadaHHI
TOBApIB, IPH HAJIAHHI TIOCIYT UM JUTS aJMiHICTPATHBHUX IIiJIel, a00 Mpogaxy B 3BUYAHOMY X0/ TisTBHOCTI.

IHBecTHIIIiHA HEPYXOMICTh BH3HAETHCS SK aKTHB TOJI 1 TUIBKUA TOJi, KOJIU: € WMOBIPHICTH TOTO, IO
®oHn oTpuMae MaiiOyTHI €KOHOMIYHI BHWTONIW, SKi TIOB’s3aHI 3 II€I0 1HBECTHUIIMHOIO HEPYXOMICTIO,
c00iBapTiCTh IHBECTHUIIIITHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OI[iHHUTH.

[lepBicHa oIiHKa iHBECTHIIIfHOT HEPYXOMOCTI 3/IHCHIOETECS 3a cOOiBapTiCTIO. BuTpaTn Ha omepariro
BKITIOYAIOTHCS JI0 TIepBicHOT BapTocTi. Co0iBapTicTh NPUI0aHOI 1HBECTUIIIIHOT HEPYXOMOCTI BKJIFOUAE IiHY 1T
npua0aHHs Ta Oyab-sKi BUTPATH, SKi O€3MOCepeHbO BiTHECEHI 70 NpuadaHHs. besnocepenHbo BilHECEHI
BUTPaTH OXOIUIIOIOTh, HANPHKIAJ, BUHArOPOAU 3a HaJaHHS NpodeciHHUX IOPUAWYHUX IOCHYT, MOJATKH,
NOB’si3aHi 3 Tepenavelo IpaBa BIACHOCTI, Ta iHII BUTpaTH Ha onepauiio. OuiHka micias BU3HAHHS
3IIIHCHIOETHCS 32 CIIPAaBEUIMBOIO BAPTICTIO Ha JaTy oliHKU. [IpuOyTok abo 30MTOK BiJl 3MiHU B CIpaBeJIHBIN
BapTOCTi 1HBECTHUIIIMHOI HEPYXOMOCTI BH3HAEThCS B PUOYTKY 200 30MTKY. AMOPTH3aIlis Ha TaKi aKTUBU HE
HapaxOBYETHCS.

CrpaBe/yiuBa BapTiCTh 1HBECTHULIMHOT HEPYyXOMOCTi 3a3BMYail BHU3HAYAETHCA 13 3ayUYCHHSIM
HE3aJICKHOTO OIliHIOBaYa. SIKIIO OLIHUTH CHOPaBEUIMBY BapTiCThb HEMOXKJIWBO, JUISI OLIIHKH 00 €KTIB
IHBECTHIIIIHOT HepyxoMocTi DoHay 00HpaeThCS MOJIEIb OLIIHKH 33 co0iBapTicTIO BianosiaHo 10 MCBO 16 Ta
3aCTOCOBYETHCS TAKMU MiJXiJ /10 BCi€l iHBECTHLIHHOT HEPYXOMOCTI, IPU LOMY PO3KPUBAIOTHCA NPUYMHH, 3
SKHX HE BUKOPHCTOBYETHCS CIIPAaBEAJINBA BAPTICTh.

AMopTH3aIli10 Ha 00’ €KTH 1HBECTHIIHHOT HEPYXOMOCTI HAPaXOBYEThCS 32 MPSIMOJIIHIHHIM METOJIOM.
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3.6. O0iKOBi MOJITHKH 00 HEMIOTOYHNX AKTHBIB, YTPUMYBAHMX JJISl HPOAAKY

Henorounnii akTuB kinacugikyeTbesl K yTpUMYBaHUH Ul MPOAAXKY, SIKIIO Horo OalaHCOBa BapTiCTh
Oyze B OCHOBHOMY BiJIIIKOIOBYBATHCS LIJISIXOM OIepaiii IpoJaxy, a He MOTOYHOTo BUKoprucTanHs. Hemorouni
aKTHUBH, yTPUMYBaHI IJIs1 IPOJIAXKY, OIIHIOIOTECS 1 BiTOOpaXKaroThCa B OyXrajaTepchbKoMy OOMIKY 3a HAiMEHIIIO
3 IBOX BEIHYHH: 0aJaHCOBOIO a00 CIpaBeIMBOIO BAPTICTIO 3 BUPAaXyBaHHSAM BHTPAT HA OIEpallii, MOB's3aHi 3
npojakeM. AMOpTH3allis Ha Taki aKTUBH HE HApaxOBYeThcsA. 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI IpH
MEPBICHOMY 4YH MOAAIBLIOMY CIIMCAaHHI aKTHBY JI0 CIPaBEUIMBOI BAPTOCTI 32 BUPAXYBAHHSIM BUTpAT Ha MPOAAXK
BU3HAETHCS Y 3BITI PO (DiHAHCOBI pe3yIbTATH.

3.7. Openna

dinancoBa opeHia - I€ OPEHMA, 3a SKOI0 INEPeNaloThCsi B OCHOBHOMY BCi PH3WKH Ta BHHAropojw,
MOB'sAI3aH1 3 TIPaBOM BJIACHOCTI Ha akTUB. DOHJ SIK OPEHIATOP HA MOYATKy CTPOKY OpEHIH BU3HAE (iHAHCOBY
OpeHIly SIK aKTMBH Ta 3000B'I3aHHS 32 CyMaMmH, IO JOPIBHIOIOTH CIIPaBEIJIMBii BapTOCTI OpEHIOBaHOTO
MalfHa Ha MOYaTOK OpPeHAM a0o (SIKIIO BOHW MEHIII 3a CHpaBeUINBY BapTICTh) 3a TEMEPIIIHHOK BaPTICTIO
MIHIMaIPHAX OPEHIHUX IUIATeXiB. MiHIMaIbHI OpEeHIHI IUIaTeXi PO3MOAUIAIOTECS MK (iHAHCOBUMHU
BUTpAaTaMU Ta 3MEHIICHHSIM HEMOorameHuX 3000B'13aHb. (DIHAHCOBI BUTPATH PO3MOAUISIOTHCS HAa KOXKEH
nepioJl TaKMM YHWHOM, MO0 3a0e3MeunTH CTally NepioJuuHy CTaBKy BiJICOTKAa Ha 3aJHMIIOK 3000B'SI3aHb.
Hemnepen6aueHi opeHiHI 1m1aTexi BioOpakaloThCS K BUTPATH B TUX MEPiofiaX, Y SKUX BOHHU OYJIH ITOHECEHI.
[omiTnka HapaxyBaHHS aMOPTH3AIlil Ha OPEHIOBaH| aKTHBH, III0 aMOPTHU3YIOTHCA, Y3TOKEHA 13 CTaHJAPTHOIO
IMOJIITUKOIO 11010 NOAIOHUX aKTUBIB.

OpeHyia akTHBIB, 3a SIKOI0 PU3UKU Ta BUHATOPOJH, MOB'SI3aHi 3 IPABOM BJIACHOCTI HA aKTUB, (aKTHYHO
3aITUIIAIOTHCSA B OPEHIOAABIIS, KIACU]IKy€eThCS SIK OTepalliifHa OpeH Y.

OpeH/HI TIaTexi 3a yroIow Mpo onepaliifHy OpeHIy BU3HAIOTHCS K BUTPATH Ha MPSAMOJIIHINHIA OCHOBI
MPOTATOM CTPOKY oOpeHau. JloxXim Bix opeHAM 3a yrojaMu IpO OINEpalliifHy OpeHAY BH3HAETHCS Ha
NPSMOJIHIMHIA OCHOBI TMPOTATOM CTPOKY OpPEHAM. 3aTpaTH, BKIIOYAOYM aMOpTH3allilo, MOHECEeHI Mpu
OTPUMaHHI JJOXOJy BiJl OpPEH/I! BU3HAIOTHCS K BUTPATH.

3.8. O0.1ik0Bi NOMITHKM 100 MOJATKY HA MPUOYTOK

Butpatn 3 momatky Ha TpHOYTOK IOBHHHI BH3HABAaTHCh SIK  CyMa BHUTpPaT 3 MOTOYHOIO Ta
BIJICTPOYEHOr0 TMOJaTKiB. BigcTpoueHni moaaTok sBjise OO0 TOJATKOBI aKTUBU a00 3000B’SI3aHHS , IO
BUHHKAIOTh Y pe3yJbTaTi THMYACOBUX Pi3HUIb MK 0ajJaHCOBOIO BAapTICTIO aKTUBY YW 3000B’SI3aHHS Ta X
HOIaTKOBOIO 0a30¥0.

Bixcrpoyennii mogaTok po3paxoByeThCs 3a OATAHCOBUM METOIOM 00Ky 3000B'13aHb Ta SBIISIE COOOO
MOJATKOBI aKTUBU a00 3000B'sI3aHHS, IO BUHUKAIOTH Y Pe3yNbTaTi THMYACOBHX PI3HHIL MiX 0aTaHCOBOIO
BapTICTIO aKTUBY 4K 3000B's13aHHS B OaJlaHCi Ta 1X MOJaTKOBOIO 6a30¥0.

Bigcrpoyeni momaTkoBi 3000B'S3aHHS BH3HAYAIOTHCSA MIOJ0 TUMYACOBUX PI3HHUIG, IO MiAIATAIOTH
OTOJaTKyBaHHIO. BicTpoueHi MoJaTKOBI aKTWBYM BH3HAYAIOTHCSA 3 ypaxyBaHHSAM IMOBIPHOCTI HAasBHOCTI B
MaiOyTHROMY OIOJATKOBYBAaHOTO TPUOYTKY, 32 pPaxXyHOK SKOIO MOXYTh OYTH BHUKOPHUCTaHI THMYAaCOBI
PI3HULII, 110 MiUIAral0Th BUpaXyBaHHIO.

Juis 3mificHEeHHsT TOAATKOBUX PO3PaxXyHKIB JOXOAM 1 BUTPAaTH BHU3HAIOTHCS BIiAMOBIAHO A0 IiIOYOTO
MOJAaTKOBOT'O 3aKOHO/AABCTBa, 30kpeMa [lonaTkoBoro koaekcy Ykpainu

BianosigHo mo ma 141.6.1 m. 141.6 ct 141 «Ilogarkooro Komexcy Ykpainw» Big 02.12.2010, Ne
2755- VI: «3BINBbHAIOTHCS Bijl OMOJATKyBaHHS KOIITH CIIJIBHOIO IHBECTYBaHHS, a caMe: KOIITH, BHECEHI
3aCHOBHUKAaMHU KOPHOPAaTUBHOIO (OHIOY, KOIUTH Ta iHII aKTHUBH, 3aly4eHi BiJ YYacHHUKIB iHCTHUTYTY
CHIILHOTO 1HBECTYBaHHS, JOXOAM Bij 3A1MCHEHHS omepauiil 3 akTUBaMU 1HCTUTYTY CHIJILHOTO 1HBECTYBAHHS,
JIOXOIM, HapaxoOBaHI 3a aKTHBAaMH IHCTHTYTY CITUIBHOTO I1HBECTYBAHHS, Ta 1HIIN JOXOIW BiA MisUTBHOCTI
IHCTUTYTY CHIJIFHOTO 1HBECTYBAaHHSI (B1JICOTKH 3a IMMO3WKaMH, OPEHIHI (JII3UMHTOB1) IIATEXI1, POSUITI TOIIIO).)»
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3.9. Inui 3acTocoBaHi 00.1iKOBI MOJIITHKH, 1110 € IOPEYHUMH JIJI5 PO3yMiHHs (piHAHCOBOI 3BiTHOCTI

3.9.1. loxoau Ta BUTPATH

Jloxin — 1ie 301MbIIeHHs] eKOHOMIYHUX BT MIPOTITOM OOJIIKOBOTO MEPIOAY Y BUIIIALI HAAXOKEHHS YK
301IBIIEHHS] KOPUCHOCTI aKTHBIB a00 y BHUIIAII 3MEHIICHHS 3000B’s3aHb, pe3yIbTaTOM YOTo € 30iJbIIeHHS
YUCTHX aKTHBIB, 32 BUHSITKOM 301IBIICHHS, TTOB’I3aHOTO 3 BHECKAMH YYaCHHUKIB.

Joxia BU3HAETHCA y 3BITI Mpo MPUOYTKHU Ta 30MTKA 32 YMOBH BiIIOBITHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HaHHS DOXOAY BiJIOYyBAa€THCSA OAHOYACHO 3 BU3HAHHSAM 301JbIICHHS aKTUBIB 200 3MEHIIICHHS
3000B’A3aHb.

Hoxizx Bix mpogaxy (piHaHCOBHX IHCTPYMEHTIB, 00 1HIINX aKTHBIB BU3HAETHCS y MPHOYTKY a0 30UTKY
B pasi 3310BOJIEHHS BCiX HaBEICHUX JAJli YMOB:

® TIOKYIIEBI MEpenaloThCs CYTTEBI PHU3WKH 1 BHHATOPOIH, OB ’S3aHI 3 BIACHICTIO Ha (hiHAHCOBHU
IHCTpYMEHT a0 iHIIII aKTHUBH;

® 32 MPOJaBIEM HE 3AIMIIAECTHCSA aHI MOJANbIIA YYacTh YIPABIIHCHKOTO MEPCOHANY y Qopmi, sKa
3a3BUYall TIOB’s3aHa 3 BOJIOMIHHSAM, aHI e(EeKTUBHUI KOHTPOJb 3a MPOJaHUMHU (PIHAHCOBUMHU
IHCTpyMeHTaMH, a00 iHITUMH aKTHBaMU;

® CyMy JOXOJy MO’KHA JOCTOBIpHO OIIHUTH;

e  IMOBIpHO, HAJIXO/PKCHHS CKOHOMIYHI BUT'OJH, TTOB’sI3aHi1 3 OINEPAIIi€lo;

® BUTpaTH, AKi Oynu abo OyIyTh MOHECEH] Y 3B 3Ky 3 OTEepaIli€l0, MOKHA JOCTOBIPHO OIIHHUTH.

Joxomu Bim HagaHHA TOCIYT  BU3HAIOTHCSA SAKIIO ICHYIOTh EKOHOMIYHI BHTONHW, TMOB'S3aHi 3
MPOBEJICHHSAM oOTeparii i cyma moxomy Moxe OyTh AOCTOBipHO BHW3HaueHa. JloXim Bim HamaHHS TOCITYT
BiIOOPaKAETHCS B MOMEHT BUHHKHEHHSI, HE3aJC)KHO BiJl JaTH HAJIXOJPKCHHS KOIITIB, 1 BH3HAYAETHCS i3
CTYIICHS 3aBEPILICHOCTI Ollepallii 3 HaJaHHs MOCIYT Ha JaTy OanaHcy.

Joxomu Bix mpomaxKy TOBapiB BU3HAIOTHCSA SKIO iCHYIOTh €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 OTIepaIli€ro;
CYTTEBI PU3WKM 1 BUHArOPOJH, IIOB’s3aHI 3 BJIACHICTIO Ha TOBAp IMEPENAIOThCS MOKYMIIEBi; 32 Cy0 €KTOM
TOCTIOIapPIOBAHHS HE 3aJIMIIAETHCS aHi MoAajblla y4acTh YIPaBIiHCHKOTO MEpCcoHaNy y GopMmi, sika 3a3BHYai
MOB’si3aHa 3 BOJIOJIHHSM, aHI e()EeKTUBHHH KOHTPOJb 3a NPOJAHMMH TOBApaMu; CyMy JIOXOJY MOXKHA
JIOCTOBIPHO OIIHWTH; BUTPATH, 5Ki Oynu abo OyayTh TOHECEHI y 3B’S3Ky 3 OIEpaili€lo, MOXKHa JIOCTOBIPHO
OLIIHUTH.

Hoxin, sSKWUi BHHUKAaE B pe3yjbTaTi BUKOPHCTAaHHA TPETIMH CTOPOHAMH aKTHBIB Cy0’ €KTa
rOCIOJIAPIOBAHHS, 110 MPUHOCATH BIJICOTKH, POSUITI Ta TUBIJICHIU, BU3HAETHCS, SKIIO ICHYIOTh €KOHOMIYHI
BUT'O/IY, TIOB’A3aH1 3 OIepali€lo, Ta MOXHA JIOCTOBIPHO OLIHUTH CyMY JOXOIY.

Jloxin OIHIOETBCS 3a CIPaBEMJIUBOKD BapTICTIO KOMIEHcalii, ska Oymna oTrpuMaHa abo mmijiirae
OTPUMaHHIO.

Jloxiz BU3HAETHCS Y 3BITI PO MPUOYTKH Ta 30UTKHU 32 YMOBH BiJITOBIIHOCTI BU3HAYCHHIO Ta KPUTEPIsIM
BU3HaHHA. Bu3HaHHS 10X0My BiOYBa€ThbCs OJHOYACHO 3 BH3HAHHAM 301IbIIEHHS akTHBIB a00 3MEHIICHHS
3000B’sI13aHb.

JlvBiieHIN BU3HAIOTHCS JIOXOJIOM, KOJIM BCTAHOBJICHO ITPABO HA OTPUMAHHS BUILIATH.

Jloxij B pOSUITI BUSHAETHCS 3T1IHO 13 CYTHICTIO BIJIIOBIIHOT YTOJIH.

Burpartu, noHeceHi y 3B’53Ky 3 OTPUMAaHHSAM JOXOAY BU3HAIOTHCSA Y TOMY K MepioAl 1o i BiINOBigHI
JOXOJH.

BigcoTku, nauBigeHau, 30UTKA Ta OpUOYTKHM, TMOB’si3aHi 3 (IHAHCOBUM IHCTPYMEHTOM abo
KOMITOHCHTOM, SKHW € (hiHAHCOBUM 3000B’SI3aHHSM, BU3HAIOTHCS SIK JOXiJ a00 BHTPATH B NMPUOYTKY YU
30UTKY.

Burpatu — 11e 3MEHIIEHHS €KOHOMIYHUX BHTiJl IPOTATOM OOJIIKOBOTO MEpioAy y BUTISAL BUOYTTA UM
amopTu3anii akTUBIB a00 y BUIJISIII BHHUKHEHHS 3000B’s3aHb, pe3yJIbTaTOM YOTO € 3MEHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHILEHHS, [I0B’S3aHOT0 3 BUIIATaMH yYacCHUKaM.
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Burpati BH3HAIOTBCS y 3BiTI Hpo NMPUOYTKH Ta 30MTKH 32 YMOBH BiANOBIAHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’A3aHb a00 3MCHILICHHS aKTHBIB.

BurpaTtu HeraifHo BU3HAIOTHCS y 3BiTI IPO MPUOYTKA Ta 30MTKH, KOJTH BUAATKH HE HA/TAIOTh MaHOyTHIX
€KOHOMIYHHMX BHTiJ a00 TOAlI Ta Ti€0 Miporo, KO MaiOyTHI €KOHOMIYHI BHUTOAM HE BIAMOBIAAIOTH abo
MePEeCTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Yy 3BiTi Mpo QiHAHCOBUIA CTaH.

Butpatu, noHeceHi y 3B’513Ky 3 OTPUMAaHHSAM JOXOAY BU3HAIOTHCSA Y TOMY K TMepioAl LIo i BiAMOBigHI
JIOXOJTH.

Burpatn, mo dopMmyroTs co0iBapTICTh peasizoBaHHX TOBapiB, BUKOHAHHUX POOIT, HAJaHWUX MOCHYT,
BBKAIOTHCS BUTPATaMH TOTO 3BITHOTO TEPIOAY, y SKOMY BH3HAHO JOXOAM BiJ peajizaiii TaKMX TOBapiB,
po0iT, mociyr.

Burpatu, moB’s3aHi 3 omepamiifHOI MisSUIBHICTIO, SIKI HE BKIIOYAIOTHCS A0 COOIBapTOCTI TOBapiB,
BUKOHAHUX pOOIT, € BUTpaTaMH 3BITHOTO mepiofy. PiHAHCOBI BUTpPATH HE KalliTATi3YIOTHCS, & BH3HAIOTHCA
BUTpAaTaMH TOTO NEPioy, y SIKOMY BOHHU OyJIH 3M1HCHEH]

Bimcotku, nuBineHmu, 30MTKH Ta NpUOYTKU, TMOB’s3aHi 3 (DIHAHCOBUM I1HCTPYMEHTOM abo
KOMITOHEHTOM, SIKU € (piHaHCOBHM 3000B’s3aHHSIM, BU3HAIOTHCS SK JOXiM ab0 BUTpaTH B MPHOYTKY 4YH
30UTKY.

OO0k BUTpAT 3MIACHIOETHCS 32 BUJAMH AisUTFHOCTI 3 BUKOPHCTAaHHSAM Ha PaxyHKIB kiacy 9 «Butpatu

IISITIBHOCTIY.

3.9.2. Onepaitii 3 iH03eMHOI0 BAJTIOTOI0

Onepariii B iHO3eMHIN BaItOTI OONIKOBYIOTHCS B YKPAIHCHKHX TPUBHSX 3a ODIMifHUM KypcoMm OOMiHY
HamionansHoro 6anky YkpaiHu Ha JaTy MPOBEACHHS Omepaii.

MoHeTapHi aKTHBH Ta 3000B'SI3aHHSI, BHPAXKECHI B 1HO3EMHHUX BAIOTaX, IEPEPaxOBYIOTHCS B TPUBHIO 32
BiZMoBiAHUME Kypcamu oOMiny HBY Ha maty 6anancy. HemoHeTapHi CTaTTi, sIKi OLIHIOIOTHCS 32 ICTOPHYHOIO
co0iBapTICTIO B iHO3EMHIi BaJIOTI, BiOOpaXaroThCsl 32 KypCOM Ha JIaTy omepallii, HEeMOHETapHi CTaTTi, sIKi
OIIIHIOIOTBCS 3a CIPABEUIMBOI0 BapTICTIO B 1HO3EMHINM BaJIOTI, BIJOOpa)KarOThCS 3a KypcoM Ha Jary
BU3HAYEHHs crpaBeinBoi BaprocTi. KypcoBi pi3HMIN, 110 BHHUKIM IPH TEPEPaxyHKY 32 MOHETApHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY MEpiofli, y SKOMY BOHH BHHUKAIOTb.

BuxopucroByBanmcst HacTymHiI 0OMiHHI KypcH Ha JIaTy OajlaHCy:

31.12.2018 31.12.2017
I'puBns/1 gonap CILIA 27,6883 28,0672
I'puBas/1 €BpO 31,7141 33,4954

3.9.3 YMoBHIi 3000B'sI3aHHSI TA aKTHBH.

YMOBHi 3000B's13aHHA B 3BiTi npo ¢iHaHcoBuil ctan PoHOY HE BH3HAIOTHCS. [H(OpMalis Mpo yMOBHE
3000B's13aHHS PO3KPUBAETHCSI, SKIIO MOXKIIMBICTE BUOYTTS PECypciB, SIKi BTUIIOIOTh Y cOO1 €KOHOMIUH1 BUTOH,
He € Bigganenoro. @oHy He BU3HAE yMOBHI akTuBU. CTHCNa iH(pOpMaIlis PO YMOBHUHN aKTHB PO3KPUBAETHCH,

KOJIM HaIXOKCHHSI €EKOHOMIYHMX BUT1]l € HMOBIPHUM.
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dinancoBa 3BIiTHICTDH

3BiT npo ¢pinancoBuii cTan
craHom Ha 31.12.2018 poky

(muc.epn.)

Butparu 3 nonarky Ha npudyTox
[TpubyTox Bij AisUIBHOCTI, IO TPUBAE
30UTOK BiJ MPUIMHEHOT JisUTbHOCTI
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NPUMITKH 31 rpynns 2018 r. 31 rpyans 2017 1.
AKTUBHU
Heo6opoTHi akTuBU
HeMaTepiajbHi aKTUBU - -
OCHOBHI 3ac00H - -
(iHaHCOBI iHBECTUIIIT 6.7 921 1402
Bcboro Heo0OpOTHI aKTHBH 921 1402
OO60pOTHI aKTHBH
3aIacH - -
TOpriBeNbHA Ta iHIIA JeOiTOpChKa
3a00proBaHicTh 6.8 16 29
(iHaHCOBI iHBECTHIIIT 6.7 1954 -
TPOIIOBI KOIITH Ta IX €KBiBaJCHTH 6.9 213 1568
Bcboro 060poTHi aKTHBH 2183 1491
Bceboro akTuBu 3104 2 852
30060B'13aHH
MOTOYHA KPEIUTOPChKA 3a00proBaHiCTh 6.11 11 9
Bcenoro 3000B'a3aHHs 11 9
Kamniran
CTAaTyTHHH KarliTaj 6.10 100 000 100 000
JIOAaTKOBUH KamiTan 19 140 19 140
pe3epBHHUI KariTai - -
HEPO3MOIUICHIH MPUOYTOK (30MTOK) 7147 6 950
HEOIUTAYEHNH KaIliTajl (67 848) (67 848)
BUITyUYCHHU KamiTan (55 346) (55 252)
Beboro kamitan 3093 2843
Bceboro kamitan Ta 3000B's13aHHSA 3104 2 852
3BiT po NpuOYTKH Ta 30UTKH Ta iHIIMI CYyKYITHHH A0Xix
3a pik , mo 3akinunses 31.12.2018 poky
(muc.eph)
NPUMITKH 2018 2017
Bupyuka - -
CobiBapTicTh peanizoBaHOl IPOTYKIIii
(ToBapis, podiT, MOCIyT) - -
BasoBuii npudyTok/(30MTOK) - -
[Hmi onepartiitai qoxomu 6.1 47 178
AJMIHICTpaTHBHI BUTPaTH 6.3 (154) (127)
[Hmm omepariiiini BUTpaTH 6.5 (88) (183)
Onepaniiinnii npuéyTOK/(30UTOK) (195) (24)
®dinaHCcOBI qOX0oaH/(BUTPATH), HETTO 6.4 688 596
[HO1i noxoW/(BUTpaTH), HETTO 6.2 (296) (210)
HpuéyToK/(36MTOK) 10 ONOAATKOBYBAHHS 197 392




Yucruii npudyTox/(30MTOK) 197 392
THmuit cykynuuit noxin - -
Yceboro cykynnmii 10xin(30UToK) 3a pik 197 254
3BiT Npo pyX rpoIIOBHX KOIITIB (32 MPAMHM METOXOM)
3a pik , mo 3akinuuses 31.12.2018 poky
(muc.eph)
MPUMITKH 2018 2017
I'pomroBi kot Bix onepauniiHoi aisyibHOCTI
Peaxizamnii mpoaykmii (ToBapis, po0iT, OCIyT) - -
HanxomkeHHs Bix BiICOTKIB 3a 3aJIMIIKAMK KOIITIB HA IOTOYHHUX paXyHKax 19 -
[HII1 HaTXOKEHHS - -
Butpauanns Ha omiaty ToBapis (po0it, mociyr) (138) (119)
ButpavyanHs Ha omiarty mpari - -
BinpaxyBaHb Ha coliaibHI 3aX0U - -
3000B's13aHb 3 OJATKIB 1 300piB, y TOMY YHCII: - -
BUTpAYaHHS Ha OIUIATY 3000B's13aHb 3 MOJATKY Ha MPUOYTOK - -
BHUTpPavYaHHS Ha OIUIATy 3000B’s13aHb 3 1HIIHX ITOJATKIB 1 300piB - -
BuTpauaHHs Ha OIUIATy aBaHCIB (14) (7)
[HIi BUTpavaHHs - -
YucTi NOTOKU rPOUIOBUX KOINTIB BiJl onepauniiiHoi qisiibHOCTI (133) (126)
I'powoBi komTH Bix iHBecTULIHHOY NiAIBHOCTI
Hanxomkenns Bix peamizamii GpiHaHCOBUX iHBECTHITIH 1101 293
HanxomkeHHs Bij peainizanii HEOOOPOTHHX aKTHBIB - -
HanxomxeHHs Bil OTpUMaHKUX BiJICOTKIB 463 357
[HII HAXOIKCHHS 530 -
Butpavyanns Ha nmpua0anHs GpiHAHCOBUX IHBECTHIIIN (1224) (310)
Butpauanns Ha npuaOaHHs HEOOOPOTHUX aKTHBIB - -
T marexi 1982 -
YuceTi MOTOKH IpolIOBHX KOIITIB Bijl iHBecTHHiHHOT AislILHOCTI (1112) 295
I'powoBi komTH Bix ginancosoi gisabHOCTI
HanxomkeHHs BIaCHOTO KariTary - 47
HajxokeHHsE BiJi OTPUMAHHS TO3UK - -
[ HagXOMKEHHS - 3
BuTpauaHHs Ha MOTAIIEHHS TTO3UK - -
1 rutarexi (94) (157)
YucTi NOTOKH IPONIOBUX KOWITIB Bi diHaHCOBOI HisIbHOCTI (94) (107)
BB 3MiH KypCiB BaJIFOTH HA TPOIIOBI KOIITH Ta iX €KBIBAJICHTH (16) (6)
Yucra 3MiHA TPOIIOBUX KOIITIB TA iX eKBiBaJIeHTIB 107 107
I'pomroBi komTH Ta iX eKBiBaJeHTH HA NOYATOK POKY 1568 1467
I'pomoBi komTH Ta iX eKBiBaJIeHTH Ha KiHEeUb POKY 6.9 213 1568
3BiT npo 3MiHu B KamiTaJi
3a pik , mo 3akinumuses 31.12.2018 poky
(muc.epm)
Hepo3noainenuii
npuodyToK
MaitioBuii JonarkoBuii (HenmoOKpUTHH Heonniauennii Buaydenuii  Ycboro
Kaniraja Kanmiraja 30MTOK) Kamiraja Kamiraja Kamitaju
31.12.2017 100 000 19 140 6 950 (67 848) (55 252) 2990
VYcboro CyKymHui 10xina
3a pik - - 197 - - 197
Buecku 1o kamitany - - -
Bunydenns kamitany
(BUIKYTI aKIIiif, 9aCTOK) - - - -
31.12.2018 100 000 19 140 7147 (67 848) (55 252) 3093
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4, OCHOBHi MpUMyIIeHHsI, OMIHKH Ta CyIKeHHs

IIpu miarorori ¢iHAHCOBOI 3BITHOCTI 3IIMCHIOIOTHCS OIIHKKA Ta IMPHITYIIECHHS, SIKIi MalOTh BILIUB Ha
eneMeHTH ¢GiHaHCOBOI 3BiTHOCTI, IpyHTYI0UHCh Ha MC®3, MCBO Ta TirymadenHsx, po3pobnennx KomiteTom
3 TIIyMa4eHb MKHAPOIHOI (hiHAaHCOBOI 3BITHOCTI. OLIHKH Ta CyIEeHHS 0a3yIOThCs Ha MOMEPEIHBOMY J0CBIJI
Ta IHMUX (DakTOpax, 10 3a ICHYIOYHX OOCTAaBUH BBaXKAIOTHCS OOIPYHTOBAHUMH 1 3a pe3yJIbTaTaMH SKUX
MPUIMAIOTBCA CY/DKEHHS IMOAO0 OalaHCOBOi BapTOCTI aKTHMBIB Ta 3000B’s3aHb. Xoya Ii PO3PaxXyHKH
0a3yroThcs Ha HasBHIN iH(opMaIii Mpo MoTouHI moAii, PakTHIHI Pe3yIbTATA MOKYTh 3PEIITO0 BiAPI3ZHATHCS
BiJl IIMX po3paxyHKiB. OOMacTi, /ie Taki CyKEHHs € OCOOIMBO BaXKIMBUMU, 00JIACTI, IO XapaKTEPUIYHOThCS
BHUCOKHUM PIBHEM CKJIQJIHOCTIi, Ta O0JIACTi, B SKUX MPUIYIICHHS H PO3paxyHKH MarOTh BEIIUKE 3HAYCHHS IS
MiAroToBKH (GiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBemeHI HUXKYE.

4.1. Cyn:aeHHs 1010 onepauiii, mojiii a0o ymoB 3a BincyrHocti konkpernux MC®3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 0 oOlieparlii, iHmoi moaii abo ymMoBH, Mia 4ac
PpO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TOJITHKH 3aCTOCOBYIOTBCS CY/KEHHS, 1mo0 iHdopmaiis Oyia
JIOPEYHOI0 ISl TMOTped KOPHCTYBadiB Ui TPUAHATTS €KOHOMIYHUX pIlIeHh Ta JOCTOBIPHOK, Y TOMY
3Ha4YeHH], 10 (hiHAHCOBA 3BITHICTH!

NoJa€ JOCTOBIpHO (iHAHCOBHH cTaH, (PiHAHCOBI pe3yIbTAaTH JisSUILHOCTI Ta IPOILIOBI MMOTOKH;
BiZJoOpakae eKOHOMIUHY CYTHICTh Ollepalliif, iHIuX noAii abo yMOB, a He JIHIIe I0pUANIHY QOopMYy;
€ HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;
€ TIOBHOIO B YCiX CYTTEBHUX acleKTax.
[Tix yac 3aificHEHHS CYPKEHHSI BpaXOBYIOThCS MOCUIIAHHS HA TIPUHHATHICTD HABEJCHHUX JAlli JKEpell Ta

BPaxOBYE iX y HU3XiJTHOMY HOPSIIKY:
e BuMord B MCD3, y sKuX i1eTbes Ipo MoAi0HI Ta OB’ sI3aHi 3 HUMH TUTaHHS;
e BU3HAYCHHS, KPUTEPil BU3HAHHSA Ta KOHIIEMI] OIIHKM aKTHUBiB, 3000B’s3aHb, IOXOJIB Ta BUTPAT y
KonnenryanbsHiii 0OCHOBI (piHAHCOBOT 3BITHOCTI.

[lin wac 3milficHEHHsS CY/DKEHHS BpaxOBYIOThCS HAHOCTaHHINII TOJIOKEHHS IHINMUX OpraHiB, IO
PO3pOOIISIIOTE Ta 3aTBEPPKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTH IMMOJIOHY KOHIENTYalbHY OCHOBY JUIS
PO3pOOIIEHHsI cTaHAapTiB, iHITY mpodeciiiHy liTepaTypy 3 OONIKY Ta NPUHHATI Taly3eBi MPaKTHUKH, Ti€0
MIpOI0, SIKOI0 BOHU HE CylepedaTh BUIE3a3HAYCHUM JDKEPEIaM.

4.2. Cyn:keHHsI 1010 CIPABEIJIMBOI BAPTOCTi AKTUBIB

CrnpaBeasiuBa BapTiCTh 1HBECTHIIIH, 110 aKTHBHO O0EpPTAIOTHCS HA OpPraHi30BaHWMX (DIHAHCOBUX pUHKAX,
PO3paxoBYEThCSI HA OCHOBI IOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha 3BiTHY nary. B
IHIIMX BUIAJKaX OIIHKA CIPAaBEIIMBOI BAapTOCTI IPYHTYETbCS Ha CYDKEHHAX IIOAO TNependadyBaHHX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOHUOT €KOHOMIYHOI CHTYallii, PU3UKIB, BIACTHBUX PI3HUM (iHAHCOBHM
IHCTpyMeHTaM, Ta iHmuX (akropis 3 BpaxyBaHHsM BuMor MC®D3 13 «O1riHKa cripaBeTHBOT BAPTOCTI».

OO6niKOBiI OIIHKM Ta NPUIYLIEHHS, fKI MalOTh CTOCYHOK 10 OLIHKH (PIHAHCOBHUX IHCTPYMEHTIB, Je
PHHKOBI KOTUPYBaHHS HE AOCTYIIHI, € KJIIOUOBHM JIKEPEIIOM HEBU3HAYEHOCTI OLIHOK, TOMY IILO:

e BOHM 3 BUCOKHMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4Yacy, OCKUIBKHM OLIIHKU 0a3yloThCs Ha
NPUNYHIEHHSIX IOJO0 BiJICOTKOBUX CTaBOK, BOJIATHJIBLHOCTi, 3MiH BaJIOTHHX KYypCiB, IOKa3HHUKIiB
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IiJl Yac OLIIHKMA IHCTPYMEHTIB, a TAaKOX CIelu(piaHUX
ocobamMBOCTEH oneparriii; Ta

e BIUIMB 3MiHHM B OIlIHKaX Ha aKTHBH, BioOpakeHI B 3BiTI Mpo (piHAHCOBHII CTaH, a TaKOX Ha JIOXOIHU
(BUTpaTn) Moxke OyTH 3HAYHUM.

SKOM BHMKOPHCTOBYBAJIHUCH IHIII MPHUIIYIICHHS IIOJ0 BIJICOTKOBHX CTaBOK, BOJIATUJIBHOCTI, KYypCiB
OOMiHY BaJIOT, KPEIUTHOTO PEHTHHIY KOHTpareHTa, JaTh O(EepTH 1 KOPHUIYBaHb I dYac OLIHKH
IHCTpYMEHTiB, Oinbpla a00 MeHIIA 3MiHA B OWIHII BapTOCTi (iHAHCOBHUX IHCTPYMEHTIB Yy pa3i BiACYyTHOCTI
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PUHKOBUX KOTHPYBaHb Majia O iCTOTHMI BIUIMB Ha BioOpakeHWH y iHAHCOBIH 3BITHOCTI YUCTHUH MPHOYTOK
Ta 30UTOK.
BuxopucTtanHs pi3sHHX MapKeTHHTOBUX IPHUITYIICHb Ta/a00 METO/IB OLIHKH TaKOXX MOYKE MaTH 3HAYHHUN

BIUIMB Ha NepeadadyBaHy CIpaBeAMBY BapTiCTh.

4.3. CyzkeHHsI HI0J0 3MiH cIpaBe/UINBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

OOJIiKOBI OINIHKK Ta TPUITYIICHHS, SKi MalOTh CTOCYHOK JO OIIIHKH (hiHAHCOBUX IHCTPYMEHTIB, ¢
PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KITFOYOBUM JPKEPEIIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:
® BOHM 3 BUCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUNIMHOM Yacy, OCKUIBKU OLIHKH 0a3yl0ThCs Ha

MIPUITYIIEHHSAX IIOAO0 BIJACOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH BaJIIOTHHX KYpPCiB, IMOKa3HUKIB

KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb ITiJ] Yac OIiHKMA IHCTPYMEHTIB, a TaKOX CHeu(piaHmnx

0COOJIMBOCTEH Omepariii; Ta
e BIUIMB 3MiHH B OIIHKAaX Ha aKTWBH, BimoOpaxkeHi B 3BiTi mpo (iHAHCOBUIH CTaH, a TAaKOX Ha JOXOIH

(BuTpaTH) MOXKE OYTH 3HAYHUM.

SKOM BUKOPUCTOBYBAIKCH IHIII MPUITYIISHHS 11010 BiJICOTKOBUX CTABOK, BOJATHIBLHOCTI, KYpCiB OOMIHY
BAIIOT, KPEAWTHOTO PEHTHHTY KOHTpareHTa, AaTH OQepTH i KOPUTyBaHb IiJl Yac OI[IHKH IHCTPYMEHTIB,
Oimpma abo MeHIIAa 3MiHAa B OIiHINI BapToCTi (PiHAHCOBWX IHCTPYMEHTIB y pa3i BIJICYTHOCTI PHHKOBHX
KOTHPYBaHb Majia 0 iCTOTHHIA BIUTMB Ha BioOpakeHUH y (iHAHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MTOK.

Pozymiroun BayKTMBiCTh BUKOPHCTAHHS OOJIIKOBUX OI[IHOK Ta MPHUITYIIEHb MO0 CIIPABEIMBOI BAPTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiJCYTHOCTiI BXiIHUX JaHUX WIOAO CIIPAaBEIJUBOI BapTOCTI MEPIIOTO PiBHI,
kepiBHMUTBO KVYA TulaHye BHKOPHCTOBYBATH OIIIHKM Ta CYIDKCHHS sIKi 0a3yloThesi Ha mnpodeciiiHii
KoMmrieTeHmii mpamiBHUKIB KY A, mocBini Ta MHHYIUX TOMISIX, & TaKOXK 3 BHKOPUCTAHHSM DPO3PaxyHKIiB Ta
Mojiesiel BapTocTi (DiHAHCOBUX aKTHUBIB. 3aydeHHsI 30BHIIIHIX €KCIIEPTHHX OIIHOK MO0 TaKuX (iHAHCOBUX
IHCTpYMEHTIB JI¢ OLliHKa, sKa Oa3yeTbcs Ha mpodeciiHiif KOMIETeHIIl, OOCBiI Ta poO3paxyHKax €
HEJIOCTATHBOIO, HA TYMKY KEPiBHHIITBA € IPUIHHATHAM Ta HEOOX1THUM.

BukopucTanHs pi3HUX MapKETHHTOBHX NMPUITYIICHb Ta/ab0 METO/IB OI[IHKM TAaKOX MOXKE MaTH 3HAYHHI

BIUIMB Ha Niepei0adyBaHy CIpaBe/IINBY BapTiCTh.

4.4. CynkeHHS 00 09iKyBaHUX TePMiHiB YTPUMYBaHHsA (iHaAHCOBUX iHCTPYMEHTIB

[podeciiine cymKeHHS MO0 TEpMiHIB yTpUMaHHs (iHAHCOBHX 1HCTPYMEHTIB, IO BXOIATH IO CKIIATY
(hiHAHCOBHUX aKTHBIB TPYHTYEThCS Ha OIHII PHU3UKIB (DiHAHCOBOTO IHCTPYMEHTY, WOTO MPHOYTKOBOCTI U
muHamini Ta iHmmx (dakropax. IlpoTe IiCHyIOTP HEBH3HAuY€HOCTI, $Ki MOXYyTb OyTH TIOB’s3aHi 3
NPU3YNUHEHHSAM 00Iry IIHHHX Marnepis, MO HE € MiJKOHTPOJILHUM (DaKTOPOM 1 MOKE CYTTEBO BIUIMHYTH Ha
OIIIHKY (piHAHCOBMX 1HCTPYMEHTIB.

4.4. Cyn:KeHHsl 1110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHS aKTHBIB

BiHOCHO (iHAHCOBHX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTHU30BAHOK) BapTICTIO, HA JAaTy BUHUKHEHHS

(iHAHCOBHX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYAETHCS PIBEHb KPEJUTHOTO PU3HKY.

BusHae pesepB mijg 30WUTKH Ui OYIKYBAaHMX KpEJAWTHHX 30UTKIB 3a (DIHAHCOBHMH aKTHBaMH, SKi
OIIIHIOIOTBHCSI 32 aMOPTU30BAaHOIO BAPTICTIO, Y PO3MIpi OWiIKYBAaHMX KPEIUTHUX 30UTKIB 3a BECh CTPOK il
(iHaHCOBOTO aKTUBY (IpY 3HAYHOMY 301JIBIICHH] KPEAUTHOTO PU3UKY/ I KPEAUTHO-3HELIHEHNX (DIHAHCOBHX
aKTHUBIB) 200 12-MiCSUHUMHM OYiKyBaHUMH KpEAUTHUMH 30UTKaMH (y pa3i HE3HAYHOT'O 3pOCTaHHS KPEIUTHOTO
PU3HKY).

3a3BHuail 04iKyeThCS, U0 OYiKYBaH1 KpeAUTHI 30MTKH 32 BECh CTPOK [il MaloTh OyTH BU3HAHI A0 TOTO, SIK
(biHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIIO, KPEAUTHUN PU3HUK 3HAYHO 3POCTAE e JIO TOTO,
sK (piHAHCOBUIT IHCTPYMEHT CTaHe MPOCTPOUYCHUM 200 OyJie IOMIYEHO 1HII YHHHUKH 3aTPUMKH TUIATEXKIB, 110

€ crienuivHIMU T TO3UYaNbHIKA, (HANPUKIa, 30iHCHeHHs Moaudikalii abo pecTpykTypu3arii).
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Kpenutanii pusuk 3a GiHaHCOBHUM iHCTPYMEHTOM BBa)KA€TbCS HU3BKUM, SKIIO (DiHAHCOBUH iHCTPYMEHT
Ma€ HU3bKHH PU3UK HACTaHHS OeQOiTy, MO3UYATBHUK Ma€ MOTYKHiM MOTEeHIial BUKOHYBAaTH CBOI JIOTOBipHi
3000B'I3aHHS MIOAO TPOILIOBHX TIOTOKIB y KOPOTKOCTPOKOBIM TMEPCIIEKTHBI, a HECUPUSATINBI 3MIHA B
€KOHOMIYHHX 1 JIJIOBHX YMOBaX y JOBTOCTPOKOBIM MEPCIEKTHBI MOXYTh 3HH3HUTH, ajié HE OOOB’S3KOBO
3JaTHICTh MO3MYAIbHIKA BUKOHYBATH CBOi 3000B'SI3aHHS 11010 JOTOBIPHUX TPOILIOBHX MOTOKIB.

diHaHCOBI 1HCTPYMEHTH HE BBaXKAIOThCA TAKMMH, IO MAlOTh HU3bKHH KPEIUTHUH PHU3UK JIUILIE Ha
MiZCTaBl TOTO, MO PU3WK AePONTY 32 HAMH € HIKYNM, HDK PH3HK NedonTy 3a IHMHUMH (iHAHCOBUMHU
IHCTpyMeHTaMHu ab0 HiXK KPeIUTHUH PU3UK IOPUCIUKIII, B sIKid ToBaprCTBO 3A1MCHIOE MisUTbHICTB.

OudikyBaHi KpeIUTHI 30UTKHU 32 BECh CTPOK [Iii He BU3HAIOTHCS 32 (hiHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
miicTaBl TOTO, IO BiH BBAXKAaBCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PHU3UKOM Y MOTEPEIHBOMY 3BITHOMY
nepiofii, alle He BBAXKAETHCS TAKUM CTAaHOM Ha 3BiTHY AaTy. Y TaKOMY BUMAJKy 3'ICOBYETHCS, UM MaJlo Micle
3HaYHE 3POCTaHHS KPEIUTHOTO PU3HWKY 3 MOMEHTY IEpPBICHOTO BH3HAHHSA, a OTXKE UM TOCTana morpeda y
BM3HAHHI OYIKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpequTHI 30UTKH BifoOpa)karoTh BIIACHI OYiKyBaHHA ToOBapuCTBa MIOAO KPEAWTHHX 30HMTKIiB
®DoHpy.

4.6. BUKOpUCTAHHS CTABOK AUCKOHTYBAHHS

CraBka IUCKOHTY - Il TNPOICHTHA CTaBKa, SKa BHUKOPUCTOBYEThCA Ul IEpepaxyHKy MailOyTHiX
MOTOKIB JIOXOIB B €IWHE 3HAYCHHS TENEpiliHbOl (MOTOYHOI) BAapTOCTI, sfKa € 0a300 JJIs BHU3HAYCHHSI
PUHKOBOI BapTOCTi Oi3HEeCy. 3 eKOHOMIUHOI TOYKH 30pY, B POJIi CTAaBKU AMCKOHTY € Oa’kaHa iHBECTOPY CTaBKa
JIOXOMly Ha BKJIAJICHUH KaIiTall y BIAMOBIAHI 3 piBHEM PU3WKY MOMIOHI 00'€eKTH iHBECTyBaHHS, a0O - CTaBKa
JIOXOJly 3a ajdbTePHATHBHUMH BapiaHTAMH 1HBECTHIIiH 13 3iCTaBIISIHHS PiBHA PH3UKY Ha JaTy OmiHKH. CTaBKa
JUCKOHTY Ma€ BH3HAYATUCS 3 ypaxyBaHHSIM TPbOX (aKTOPiB:

a) BapTOCTI TpoILIeH y yaci;

0) BapTOCTi pKeped, sIKi 3alydaroThes sl (DiHAHCYBaHHS 1HBECTHUIIIIHOTO TMPOEKTY, SKi BUMAraroTh
Pi3HI piBHI KOMITEHCAIIIT,

B) QakTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

Cranom Ha 31.12.2018 ctaBka auckoHTyBaHHs (00nikoBa craBka HBY) cranoButs 18,0% piuHuX.

5. Po3kpurrs indgopmauii 111010 BUKOPUCTAHHS CIIPABEAJINBOI BAPTOCTi

5.1. Metoauxu OUiHIOBAHHSI TAa BXiAHI JaHi, BUKOPUCTAHI /sl CKJIAJAHHS OWIHOK 3a CIPaBeLJINBOIO
BapPTICTIO

OniHky cripaBeATUBOi BapTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OILIHKH, SKi BUMaratoTecss MC®D3 9

ta MC®3 13 y 3BiTi Ipo (piHaHCOBUII CTaH Ha KiHELb KOXKHOTO 3BITHOTO NEpiofy.

Knacu akTuBiB Ta Meron
3000B’s13aHb, . OLIIHKH o )
OLHEHNX 32 MeToIuKy OLIiHIOBaHHS (PHHKORHH, Buxinni nani
CIIPaBEIIMBOIO JIOX1THHH,
BapTICTIO BHUTPATHU)
I'pomiosi komtu Ta | [lepBicHa Ta  momanbia  OIHKA | PHHKOBWMIA Odimiitai kypen HBY
iX eKBIBAJICHTH IPOIIOBUX KOIITIB Ta 1X CKBIBaJICHTIB
3MIHCHIOETBCS 33 CIPABEIJIUBOIO
BapTICTIO, sIKa JIOPIBHIOE ix

HOMiHaJIBHI} BapTOCTi
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[HCTpyMEHTH [epBicHa OLIiHKA iHCTpyMeHTiB | PunkoBui, Odiuiitni 6ip>koBi Kypeu
KariTaimy KamitTamy — 3OIMCHIOETbCA  3a  iX | BUTpaTHUHR OpraHi3aTopiB TOPTiB Ha
CIIPaBETHBOIO BapTICTIO, sIKa JIaTy OLIHKH, 32

3a3BHYail JOPIBHIOE IIiHI OIlepartii, B
xomi skoi OyB OTpUMaHHN aKTHB.

BiJICYTHOCTI BU3HAYEHOTO
Oip>KOBOTO KypCy Ha JaTy

[lopanpmia  omiHkKa  IHCTPYMEHTIB OLIIHKH,

Kartitany 3IIIACHIOETHCS 3a BUKOPUCTOBYETHCS
CIpaBeUIMBOI0  BapTICTIO Ha JaTy ocTaHHs OajaHCOBa
OIIiHKH. BapTICTh, IIIHU 3aKPUTTS

0ip>KOBOTO TOPTOBOTO JHSI

5.2. BnuiinB BUKOPHCTAHHSA 3aKPUTUX BXiTHUX AaHUX (3-T0 PiBHS) 1J1s1 NePiOAMYHUX OLIHOK CIIPaBeIJIUBOL
BapTOCTi Ha NpUOYTOK 200 30MTOK

Y 2018 pomi BUKOpPHCTaHHS AaHUX 3-TO pIBHA HE 3IMCHWIO HETaTHBHOTO BIUIMBY Ha (iHaHCOBHMiA
pe3ynbraT aisutbHocTi DoHMY 3a 3BiTHUI 2018 pik.

5.3. PiBenn iepapxii cnpaBeIJimBoi BapTOCTi, 10 SIKOTO HAJIeKATh OHIHKHU CIPaBeJIMBOI BAPTOCTI

THC.TPH

Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBeHb

3000B’513aHb, (Ti, 110 MAKOTH (Ti, 110 HE MaIOTh (Ti, 110 HE MaIOTh Ycboro

OLIIHEHHX 3a KOTHUpYBaHHs, Ta KOTHUPYBaHb, ajie KOTHPYBaHb i HE €

CIIPaBeTHBOIO CIIOCTEPEXYBaHi) | CIOCTEPEKyBaHi) | CIIOCTEPEKYBAHHMH)
BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017

Harta otiHKn 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
IaBecTHIii B akmii
YKPaiHChKHX - - 1 1 - - 1 1
EMITEHTIB

5.4. IlepemimenHs Mixk 2-M Ta 3-M piBHAMU iepapxii cnpaBeaJMBoi BapTOCTI

VY 2018 poui Ta y momnepeansomy 2017 poui nepeBeieHb MiXk piBHSIMH iepapXii He Oyi10.

5.5. Pyx akTuBiB, 10 OLIHIOIOTHCSI 32 CIPABEAJIMBOI) BAPTICTI0O 3 BUKOPMCTAHHSAM BHMXiJIHMX
AaHux 3-ro piBHA iepapxii

THC.TPH
Knacu akTuBiB, OLlIHEHHX 32 3anuuiku [TpunOanus 3anumKu Crarts (cTaTTi) Y
CIPaBEe/IMBOIO BapPTICTIO 3 CTaHOM Ha (ipomaxi) CTAaHOM Ha mpuodyTKy abo
BUKOPUCTaHHSM 3-TO piBHS 31.12.2017 p. 31.12.2018 p. 30UTKY, Y AKIi

iepapxii npuOyTKH a0

30UTKY BU3HAHI

IaBectrnii B akuii ykpaiHCHKHX - - - -
EMITEHTIB

5.5. Inwi po3kpurTs, o BuMaratbess MC®3 13 «Ouninka cnpaBeIiuBoi BApTOCT»
CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

THC.TPH
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HaiimenyBaHnHs BanancoBa BapTicTh CnpasenyimBa BapTicTh
2018 | 2017 2018 | 2017
®DiHaHCOBI AKTUBH
IaBecTHii B akmii yKpaiHCHKHUX EMITEHTIB 1 1 1 1
I'po1ioBi KomITH Ta iX €KBiBAJIEHTH 213 1568 213 1568

HaBeneni po3kpuTTS mOM0 3aCTOCYBaHHS CIIPaBEMJIMBOI BApTOCTI € JOCTaTHIMH, IIO0 32 MeEXaMu
¢iHaHCOBOT 3BITHOCTI 3anmummiack Oynb-sKa CyTTeBa iH(GOpMamis IOJO 3aCTOCYBaHHs CHpPaBEAIHBOI
BapTOCTI, Ka MOXKe OYTH KOPUCHOIO TSI KOPHUCTYBadiB (hiHAHCOBOI 3BITHOCTI.

6. Po3kputTs indopmanii, mo miaxrBepaKye crarTi noaaHi y ginancoBux 3BiTax

THUC. TPH
6.1. Inuxi onepauiitni xoxoau
3micT 2018 2017
Jloxina Bix ornepariiiftHOT KypcoBO1 pi3HHMIII 28 177
Joxia Bii mpojaaxy iHO3eMHOT BAJIIOTH - 1
Jloxia 3a OTpUMaHUMHM BiJICOTKAMH Ha 3QJIMIIOK KOIITIB HA TIOTOYHUX 19
paxyHKax
Pazom 47 178
6.2. Inmi xoxomau, iHuI BUTPaTH THUC. TPH
3micT 2018 2017
Inuri noxoau
Joxinx Binx peamnizanii (iHAHCOBUX iHBECTHIIIH 1101 293
Joxinx Bix HeomepaliiHoi KypcoBOi pi3HUIT - 3
Pazom 1101 296
Inmi BuTpaTu
CoGiBapTicTh peanizoBaHNX (iHAHCOBUX IHBECTHUIIIH 926 91
Brparu Bin HeonepaniiHIX KYpCOBHUX Pi3HHUIIb - 3
30UTOK Bijl 3MiHM BapTOCTi (DiHAHCOBHMX aKTHBIB, pe3€pB il OUiKyBaHi 471 412
30UTKH 32 HEOOOPOTHUMH aKTHBAMHU
Pazom 1397 506
6.3. AnminicTpaTuBHi BUTpaTH THUC. TPH
3micT 2018 2017
Bunaropoma KYA 122 100
BuHaropo/a TOproBIUO LHiHHAUMU ITaliepaMu 11 7
Bunaropoga ayautopy ICI
Bunaropona eno3uTapHiii ycTaHOBi , HOTapiycy 9 4
Butpartu nos'si3axi i3 3a0e3nedeHHsM aistibHoCTi ICI 8 11
Pazom 154 127
6.4. Inmi ¢inancosi roxoau THC. TPH
3mict 2018 2017
/Toxi/ 32 OTpUMaHUMH BiJICOTKAMH 451 361
Jloxoau Bijl 3MiHU BapTOCTi (JiHAHCOBHUX aKTHUBIB 237 235
JToxiz 3a ofep)KkaHUMU THUBIACHIaMHU 0 0
Pazom 688 596
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6.5. Inuri onepauiitni BUTpaTH THUC. TPH
3micT 2018 2017
ButpaTu Ha KyMiBIIO-MPOAaX IHO3EMHOI BaTIOTH 1
Btpatu Bix onepaniiiHoi KypcoBoi pi3HULI 45 182
IPe3epB mijg odikyBaHi 30MTKH 32 (JiIHAHCOBUMH aKTHBaMHU 43 0
Pazom 88 183

6.6. ITonaTox Ha MpuGYTOK

BimnosigHo g0 nm.m.141.6.1 m.141.6 cr.141 «IlogarkoBoro Koaekcy VYkpainm»

Big 02.12.2010, Ne

2755- VI: «3BUTBHSIOTBCS BiJi OMOJATKYBaHHS KOIITH CIUIBHOTO IHBECTYBaHHS, a came: KOIITH, BHECEHi

3aCHOBHUKAMH KOPHOPAaTHUBHOTO (OHAY, KOIITH Ta IHII aKTHBM, 3ajy4eHi BiJl yYacCHHKIB I1HCTUTYTY

CHIJILHOTO 1HBECTYBaHHs, JOXOAM Bij 3AilICHEHHS Oomepamniil 3 aKkTUBAMU 1HCTUTYTY CHIIBHOTO iIHBECTYBaHHS,

JIOXONIM, HApaxoBaHi 3a aKTWBaMU IHCTUTYTY CHUTBHOTO IHBECTYBaHHS, Ta IHINI JOXOMH Bif MisIIBHOCTI

IHCTUTYTY CHIIBHOTO iHBECTyBaHHSA (BIZICOTKH 3a TTO3UKaMH, OpEHIHI (JII3MHTOBI) TUTaTEXi, POSIITI TOIIO).»

Butpatu 3 nogarky Ha npuOytok y 2018 poui BincyTHi.

6.7. ®inancoBi iHBecTHLIl

TUC.TPH
3mict 31.12.2018 31.12.2017
JoBrocrpoxosi ¢ginancosi inBecTHLii siKi 00,1iKOBYIOTHCS 32 METOAOM Y4AacCTi B ) )
KamiraJji
JoBrocrpoxosi ¢inancosi inBecTHLii siKi 00,1iKOBYIOThCS 32 CIIPaBelJIMBOIO
BapTIiCTIO Yepe3 NpudyTOK/30UTOK 1 )
- iHgecmuyii' y akyii 20cno0apcoKux moeapucme
JoBrocrpoxkosi ¢inancosi inBecTHLil siKi 00,1iKOBYIOThCS 32 AMOPTU30BAHOIO
co0iBapricTio
APt o 920 1402
-00i2ayii 6HymMPIUWHIX 0EPHCABHUX NOZUK
Bceboro qoBrocrpokosi giinancosi iHBecTumii 921 1402
[oTouHni pinancoBi inBecTHII sIKi 00/1IKOBYIOTHCS 32 aMOPTH30BAHOIO
codiBapricTIO
-0bnieayii 6HYMPIUWHIX 0ePHCABHUX NOZUK 544 -
-0enozumu 1410 -
IloTouHi pinancoBi iHBecTHII AKi 00/1iIKOBYIOThCS 32 CIPaBeAJIMBOI BAPTICTIO - -
Bceboro norouni ginancosi inBecTunii 1954 0
Pa3zom ¢inancoBi inBecTuuii 2 875 1402

Po3noain yactok pinaHCcOBUX IHBeCTHIIIH BiJ 3araJlbHOI BAPTOCTI AKTHBIB

31 rpyans 2018 31 rpyans 2017
AKTHBH
Cyma, Yacrka y 3araibHii Cyma, YacTka y 3araabHii
THC.TPH OasaHcoBii THC.I'PH OasaHcoBiii BapTocTi
BapTOCTi akTHBIB, %0 aKTuBiB, %
OBAII 1464 47,16 1401 46,72
Henozutu 1410 45,43 - -
AKXl yKpaiHCbKHX €MITEHTIB 1 0,03 1 0,03
Pazom| 2875 92,62 1402 46,75
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6.8. ToproBe;ibHa Ta iHIIA 1e0iTOPpCchbKka 3a00ProBaHicTh

THC. TPH
3mict 31 rpynns 2018 31 rpyans 2017
HapaxyBanHs BiICOTKIB 3a JoroBopamu 6aHKiBCbKMX BKJIaIiB 15 28
JebiTopcrka 3a00proBaHicTh 32 BUIAaHUMH aBaHCAMU 1 0
[Hma norouna nediTopcbka 3a00proBaHiCcTh - 1
Yucra BapTicTh TOProBeIbLHOIL 1e0iTopchKOl 16 29
3a00pProBaHoCTiI

HosroctpokoBa nebdiTopchbka 3a00proBaHICTh Ha 3BiTHI NaTH BiACYTHS. TOBapHCTBO MPOBOIUTH aHANI3 Ta

OLIHKY PiBHA KpPEAWTHOTO PH3HKY 32 KOXHHUM (DiHAHCOBUM

IHCTPYMEHTOM 3 BHUKOPUCTAaHHSIM

IHIMBIAyaNbHOTO MIX0Ay (KpiM nebiTopchKoi 3a00proBaHOCTI 32 aBaHCAMU BUIaHUMHU, AKa Oy/1e TOTamaTHCs
ToBapamMu/mociayramu). CHpoIeHui MmijaXi 10 OIIHKKM OYiKyBaHUX KPEIUTHUX PU3UKIB, SKHUW TepenOadeHuit

naparpadom 5.5.15 MCD3 9 He 3aCTOCOBYETHCH.

Po3mip pe3epBy mig ouikyBaHi 30MTKH 32 1€0iTOPCHKOI0 3200ProOBaHICTIO

THC. TPH
3micT 31.12.2018 p 31.12.2017 p.
IepBicua Pe3eps nin Banancosa IepBicha Pe3eps nix Banancosa
BapTicTh 30UTKH BapTicTh BapTicTh 30UTKH BapTicTh
JoBroctpokoBa ae6iTopchka
3a00proBaHicTk (3a pearizoBaHi
(hiHaHCOBI IHBECTHIIIT) - - - - - -
Bceboro noBrocrpoxkona gediropecbka
3a60propaHicThb 0 (0) 0 0 (0) 0
JebiTopchka 3a00proBaHICTh 3a
BUJAHUMH aBaHCAMHU 1 - 1 1 - 1
JebiTopcrka 3a00proBaHICTh 32
HApaXOBaHUMH J0XOJaMU 19 (4) 15 31 (3) 28
IHma motouHa 1ebiTopchKa
3a00proBaHicTh (3a peasizoBaHi
(iHaHCOBI iHBECTHIIIT) 826 (826) 0 826 (826) 0
JlebiTopchka 3a00proBaHIiCTh 3a
PO3paxyHKaMH 110 TIO3HKaM - - - - - -
TopriBejbHa Ta iHIa AediTOpCchKA
3200proBaHicTb 846 (830) 16 858 (829) 29
Pasom ge6iTopchbka 3a60prosanicrn 846 (830) 16 858 (829) 29
3HeniHeHa fae0iTopcbka 3a00propaHicTh Yy po3pisi xediTopis
THUC. TPH
3mict 31.12.2017 p 31.12.2018 p.
IlepBicHa Banancosa IlepBicHa Banancosa
BaPTicTh BapTiCTh BapTicTh BapTicTh
ITAT «YxpHadTar
( HAPAXyBAHHS IMBIICHIB ) 2 635,20 0,00 2 635,20 0,00
ITAT «/lonbacenepro»
( HapaxyBaHHS JHBIJICH]IIB ) 2,36 0,59 2,36 0,00
[TAT «3amnopixkso0eHepro»
( HApaXyBAHHS MBiNCHTIB ) 145191 1 088,94 145191 0,00
AT «CyMuxiMImpom» 825 546,00 0,00 825 546,00 0,00
( Toprisms LIIT )
Pazom 829 635,47 1 089,53 829 635,47 0,00
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6.9. I'poroBi KomTH

TUC. TPH
3mict 31 rpynus 2018 31 rpynns 2017
Kot Ha mOTOYHMX paxyHKax B HalllOHANBHIH BaJrOTi 212 194
Kot Ha 1eno3uTHUX paxyHKax B HalliOHaJbHIN BaJIOTI 1 1132
70 3aIUTaHHS
Koiti Ha TeNO3UTHUX paxyHKax B iHO3EMHIH BaJFOTI - 242
Pazom 213 1568

6.10. ITaitoBuii KamiTaj

BigmoBimno mo Ilpocnekty emicii iHBecTumiiHMX cepTudikaTiB (HoBa penmakiis) BJ[ ITID
«AnpTyc-30amaHCcOBaHU», 3aTBEP/DKEHOr0 3aralbHUMHU 300pamu YyacHukiB ToBapuctBa 3
oOMexeHow BianoBiganbHicTI0 «Kommaniss 3 ympasminasg aktuBamu  «AJIBTYC ACCETC
AKTIBITIC» mporokomom Ne02-12/16 Bix 02.12.2016p., naiioBuii kamitan ckiagaerses 3 100 000
T. IMCHHUX 1HBECTHULIMHMX cepTu(ikaTiB HOMiHambHOW BapticTio 1 000,00 rpH, Ta DOpiBHIOE
100 000 Tuc.rpH.

Cranom Ha 31.12.2018p. BnacHuii kanitan @OHJLY cranoButs 3 093 THC.TpH Ta CKIaIa€THCA 3:

- 3apeectpoBanuii maiiouit kamitaia = 100 000 Tuc.rpH;

- JIOOATKOBHUH KamiTal = 19 140 Tuc.rpH;
- HepO3MOJIJICHUM MPUOYTOK = 7 147 tuc.rpH;

- HEOIUTAYeHUH KariTa = - 67 848 Tuc.rpu;
- BWIYyYCHHUH Karitamn = - 55 346 Tuc.rpH.

Cranom Ha 31.12.2018 BuiydeHuit kamitain 3011bKBCsA Ha 94 TUC.TPH 3a paxyHOK omnepariii
3 3BOPOTHOT'O BUKYIY 1HBECTUIIMHUX cepTU(}IKaTIB MaifoBOro iHBECTHLIHHOTO (GOHIY.

Cranom Ha 31.12.2018p. HeortaueHn KamiTan 3aIMIIMBCs 0€3 3MiH.

Cranom Ha 01.01.2018p. nHeposmoainenuii mnpuOyrok craHoBuB 6 950 THC.rpH. 3a
pesyabratamu aisiabHOCcTi y 2018 poui @OHJIOM orpumano npulytok y po3mipi 197 Tuc.rpH.
CranoM Ha 31.12.2018p. neposnoninenuit npudyrok ®OHY cranoBus 7 147 tuc.rpH.

6.11. ToproBesbHa Ta iHIIIa KPeTUTOPCHKA 3a00ProBaHiCTh

THUC. TPH

3micT 31 rpyaus 2018 | 31 rpyans 2017

ToproeesibHa KpeIUTOPChKa 3a00prOBaHICTh 32 POOOTH, MOCIYTH 11 9
(xomiciina BuHaropoja KVA)

PazoMm| 11 9

7. Po3kputTs inwmoi ingopmauii

7.1 YmoBHIi 3000B's13aHHS
7.1.1. CynoBi no3oBu

TOB «KYA «AJIbTYC ACCETC AKTIBITIC», sike i€ Bij B1acHOro iMeHi, B iHTepecax y4acHUKIB Ta
3a paxyHok BIII® «AnsTyc-30a1aHCOBaHUI», € CTOPOHOIO (KPEIUTOPOM) y MPOBAKEHHI IO CIIpaBi MPO
6ankpytcTBo [TAT «CymuximMmpom». YxBajoro rocnogapcbkoro cyny Cymcbkoi oonacti Big 24.10.2011 poky
MOPYIICHO MPOBaHKEHHS y ciipaBi po 0aHkpyTcTBO [TAT «CyMuxiMmpom».
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VYxBanamu rocnonapcskoro cyny Cymcebkoi obmacti Bix 05.07.2012 poky, 07.08.2012 poky, 06.09.2012
poky y crupasi Ne5021/2509/2011 3aTBepaxkeHO peecTp BUMOT KPEAUTOPIiB. YXBaJOK TOCIOAAPCHKOTO CyIy
Cymcrkoi obmacti Bixm 30.10.2012 poky BBeaeno mpouenypy canamii Oopxamka [TAT «CymuxiMipomy.
®OHJ| BHeceno nmo derBepToi uepru peectpy Bumor kpemutopiB I[IAT «Cymmximmpom». Cyma
3aboproBanocTi [TAT «Cymuximmnpom» nepegq @®OHJIOM cranoButs 826 THC.TpH.

7.1.2. OnopaTKkyBaHHs

Bracnigok HasgsBHOCTI B YKpaiHCFKOMY MTOJIaTKOBOMY 3aKOHOJIABCTBI MOJIOKEHB, SIKi JO3BOJISIOTH OLTBII
HiX OJWH BapiaHT TIIyMadeHHsS, a TaKOX Yepe3 NMPaKTHUKY, M0 CKIAJacs B HECTAOLIBHOMY EKOHOMIYHOMY
CEpeIIOBHIN, 3a SKOI MOJATKOBI OpraHW JOBUILHO TIyMadaTh acleKTH CKOHOMIYHOI misutbHOCTI. Taka
HEBU3HAYEHICTh MOX€E BIUIMHYTH Ha BapTICTh (DiHAHCOBHX IHCTPYMEHTIB, BTPATH Ta 3HEI[IHEHHS, a TAaKOXK Ha
pUHKOBHI piBeHb IiH Ha yromu. Ha mymky kepiBHmiTBa KYA yci momaTkoBi po3paxyHKH 3ailCHEHI
BiJIOBITHO /0 YMHHOTO 3aKOHOAABCTBAa YKpaiHu. I1oJaTKOBI 3BITH MOXYTh NMEPErISIATHCS BIIIOBIIHUMHU
MOJIATKOBUMH OpraHaMH MPOTITOM TPHOX POKIB.

7.1.3. Ctyninp moBepHeHHs 1e6iTOPCHLKOI 3a00ProBaHOCTi Ta iHIIKX (PiHAHCOBUX AKTHBIB

Bracnmigok cutyarii, sfka ckiamack B EKOHOMIIll YKpaiHH, a TaKoX SK pe3yibTaT EKOHOMidHOi
HEeCcTaOUTBPHOCTI, IO CKJIajach Ha Jary OamaHCy, iCHye WMOBIpHICTH TOTO, IO aKTUBH HE 3MOXYTh OyTH
peanizoBaHi 3a IXHbOI0 0ANAHCOBOIO BapTICTIO B XOJ1 3BUYAWHOT JisUTEHOCTI.

CrymiHp TOBEpHEHHS IMX aKTWBIB Yy 3HAYHIA Mipi 3aJIeXUTh Bil eQEeKTUBHOCTI 3aXO[iB, SKi
3HAXOJIATHCS 1032 30HOI KOHTpOio kepiBHUIITBA KYA. CTymiHb MOBEpHEHHS 1e0iTOPCHKOI 3a00pTOBaHOCTI
BU3HAYAETHCS HA TijicTaBi 00cTaBuH Ta iH(popMallii, SKi HasBHI Ha JaTy OanaHCy.

7.2 Po3kputTa iHdopmailii mpo moB'si3aHi cTOpoHU

Bignosigao g0 m.14 4.1 cr.1 3akony Ykpaiau «IIpo iHCTHTYTH CHIILHOT'O iHBECTYBaHHs», MOB’s3aHi
ocobu - ropuauuHi Ta/abo ¢izuuHi 0cOOM, BIJTHOCHMHU MiX SKMMH MOXYThb BIUIMBATH Ha YMOBH a0o
€KOHOMIYHI pe3yNnbTaTH iX MisUTBHOCTI YW IiSUTBHOCTI OCi0, SIKUX BOHHU TMPEACTABISIFOTH 1 SKi BiAMOBIIAOTH
OyIb-sIKili 3 TAKMX O3HAK:

- IopuarYHa 0co0a, 10 3MIMCHIOE KOHTPOJb 3a IHIIOK HOPUIUYHOK 0CO0000 200 KOHTPONIOETHCS 1HIIOH
IOPHIUYHOI0 0c00010 UM TiepeOyBae MiJl CIILHUM KOHTPOJIEM 3 TAKOK IOPHIUIHOI0 0c00010;

- ¢iznyra ocoba abo wieHu ii ciM’i, AKi 3MIMCHIOITh KOHTPOJIb 32 IHIIOK IOPUANIHOK 0c00010. UieHamu
ciM’1 Qi3nyHOT 0cOOM BBaXKArOTHCH 11 HONOBIK a00 NpyKuHA, IpsaMi poawdi (1it abo 6aTeku) (GizuvHOI 0co0H,
i 4omoBika abo JAPYKHMHH, & TAKOXK YOJIOBIK a00 ApYyKHHA Oy Ib-SIKOTO MPSIMOTO pojrya Gi3uuHOi 0codwu;

- mocajgoBa 0co0a IHIIOT FOPUAUYHOI OCOOM, YIOBHOBa)Ke€Ha 3MIHCHIOBATH BiJ 11 IMEHI FOPHUIUYHI Jii,
CHpsSIMOBaHi Ha BCTAHOBJICHHS, 3MiHY 200 IPUIMHEHHS IPAaBOBIIHOCHH, a TAKOX WIEHHU CiM’1 TaKkoi 0COOH.

InenTudikaniinuii Koy 3a
No €JIPIIOY ropuanunoi ocodu /
. /;] HaiimMenyBaHHs 1I0B’s13aHO1 0co0U peecTpartiitauii Homep
001IKOBOT KapTKH IIaTHUKA
noJaTkiB GizmuHOT 0cOOH
1. Komnanisi 3 ynpaBjiiHHsI aKTUBaMU
TOBAPUCTBO 3 OBMEXEHOIO
1.1. | BIATIOBIJAJIBHICTHO «KOMITAHIA 3 YIIPABJITHHA 33719000
AKTHUBAMMU «AJIBTYC ACCETC AKTIBITICy
2. KepiBHuK KOMIIaHII 3 YIPABJIiHHS AKTHBAMH
2.1. | Iycrensuuk Crenan Ocunosuy 2621011275
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3. BiacHuku KoMnasii 3 ynpaBJiiHHA AKTHBAMH

TOBAPUCTBO 3 OBMEXXEHOIO .
3.1. | BIAITOBIAAJIBHICTIO "CTAUJI-TPEU/L", Bomozie 50% 23375719
crarytHoro Kamitany KVA

TOBAPUCTBO 3 OBMEXEHOIO
3.2. | BIAITOBIAAJIBHICTIO "AKTUB — P3", Bonoxie 50% 36962597
ctatyTHoro kamitany KVA

[Tpotsarom 2018 poxy HapaxoBaHo KoMmiciliHy BuHaropoay TOB «KYA «Ajnbpryc Accerc AKTIBiTiCY Y
po3mipi 122 tuc.rpH. [Hmi onepartii 3 moB’si3aHuMEU ocobamu y 2018p. He 3MiHCHIOBATKCH.

7.3. i Ta moJiTHKY ynpaBaiHHs (PiHAHCOBUMH PU3UKAMHU

HistmeHicts ICI moB’si3ana 3 puU3MKaMu 1 BapTiCTh YMCTUX aKTHBIB Yy HECTaOlIbHOMY PHHKOBOMY
CEpeOBUILI MOXKE CYTTEBO 3MIHUTHCH YHACHIZOK BIUIMBY Cy0’€KTHBHUX YHHHHKIB Ta 00’ €KTUBHUX YHHHUKIB,
BIPOTiAHICTD 1 HAMPSAMOK BIUIMBY SKWX 3a3[aJIETiAb TOYHO IMEpea0aYuTd HEMOXIHBO. Jl0 TaKWX pU3HKIB
BiTHECEHO KPEIUTHHI PH3UK, PUHKOBUI PU3UK Ta PU3MK JIKBIAHOCTI. PUHKOBUI pU3WK BKIIIOYAE BaFOTHHIMA
PHU3HK, BiJICOTKOBHH PHU3MK Ta IHINMHA I[IHOBUI PHU3MK. YTIPAaBIiHHS PU3MKAMH 3IIHCHIOETHCS HA OCHOBI
PO3YMIHHSI IPUYMH BHHUKHEHHS PU3UKY, KUTBbKICHOI OIIHKH HOTO MOXKJIMBOTO BIUIMBY Ha BAapTiCTh YHCTHUX

aKTHBIB 1HBECTHUIIIITHOTO ()OHY Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIO MIOI0 HOTO TTOM’SIKIIICHHSI.

7.3.1. KpeauTHuii puzuk

KpenuTHUi pU3KK — pU3HK TOTO, IO OJTHA CTOPOHA KOHTPAKTY Mpo (PiHAHCOBHUI IHCTPYMEHT HE 3MOXKeE

BHUKOHATH 3000B’s13aHHA 1 11e Oy/ie MPUYNHOI0 BUHUKHEHHS (hiHAHCOBOTO 30MTKY iHIIOI cTopoHU. KpenutHuit
PU3WK TPUTAMAaHHWUK TakuM (IHAHCOBHM IHCTPYMEHTaM, SIK MOTOYHI Ta JETO3WTHI PaxXyHKH B OaHKaX,
oOmiramii Ta qediTopcbka 3a00proBaHICTb.
OCHOBHMM METOJIOM OLIIHKH KPEJUTHUX PH3HKIB € OLIIHKA KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, IS
YOT0 BUKOPHCTOBYIOThCS KPEAUTHI PEUTHHTH, (hiHAHCOBA 3BITHICTh KOHTPAreHTIB Ta Oy Ib-sIKa iHIIA JOCTYITHA
iHdQopMarliss MO0 iX CHOPOMOXKHOCTI BHKOHYBaTH OOprosi 3000B’s3aHHA. l[Ipu pospaxyHKy po3Mmipy
OUiKyBaHMX KpPEAWTHUX 30MTKIB 3a HApaXxOBaHUMH JOXOJaMH 32 (IHAHCOBUM IHCTPYMEHTOM, IIO
OOJIIKOBYETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 3aCTOCOBYETHCS TaKa K CTaBKa WMOBIPHOCTI HaCTaHHS
JedonTy, 110 1 32 OCHOBHOKO CYMOIO OOpTy.
BukopHCTOBYIOThCS HACTYITHI METO/N YIPABIIHHS KPEIUTHUMHU PH3HKAMHU:
- JimiTH 010 6OProBUX 3000B’s3aHb 32 KiacaMH (iHAHCOBHUX iIHCTPYMEHTIB;
- JIIMITH 111010 OOproBux 3000B’s13aHb OJHOT0 KOHTpareHTa (a00 acoIiioBaHOT IPyIIN);
- JIMITH IIOA0 PO3MIIIEHHS JETIO3UTIB y OaHKaX.

o 3axoniB MiHiMi3allii BIUIMBY KPEIUTHOTO PH3UKY BiTHOCUTE:

- BCTAHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHs 00cATY 1e0iTOpChKOi 3a00proBaHOCT] B AKTUBAX;
- nuBepcudikaliio CTpyKTYpH aKTHBIB;
- aHaJi3 IIaToCIPOMOKHOCTI KOHTPAreHTIB;
- 37iliCHEHHs 3aXOJiB 100 HEJOMYLICHHS HasBHOCTI B akTUBax POHAY MpocTpouyeHoi nediTopchKOol
3a00proBaHOCTI.
V sBitHOoMy mepiogi B axtmBax BJIINI® «AJIbTYC — 3BAJJAHCOBAHUI» Gyno 3xiiicHeHo

3HELIHEHHS MPOCTPOUYECHOI AeGITOPCHKOI 3a00proBaHOCTI 31 CIJIaTH TUBiACHAIB eMiTEHTaMH akUiil Ha cymy |
THUC. TPH.

Indopmanis moao po3mipy o4ikyBaHHX KpeAUTHUX 30UTKIB

Pe3eps i 30MTKH 1110 OLIHIOETHCS B CyMi, SIKa JIOPIBHIOE: 31.12.2018 | 31.12.2017 | Ilpuunan
3MiH
12-micaYHUM 04iKyBaHUM KPeIUTHUM 30UTKAM, 42 0 3acTrocyBaHHs
3a denozumamu 42 0 BUMOI'  HOBOI
3a 0ebimopcyKo10 3a00p208aHicmMio (NO3uKU) 0 0 penaxiiii

26




3a 0e6imopcvKoI0 3a00P20BAHICMIO 3 HAPAX.00X0016 0 0 MC®3 9
3a IHWOW 0eOimoPChKOI0 3a60P20BAHICIIO 0 0
3a 6OP2OBUMU YIHHUMU NANePAMU 0 0
04iKyBaHHM KPeIUTHUM 30UTKAM MPOTATOM CTPOKY Aii 3a:
(i) diHaHCOBMMHM IHCTPYMEHTAaMH, 32 SIKHMH KPEIUTHHH PHU3HMK 3a3HaB 0 0 3acTocyBaHHS
3HaYHOrO 3pPOCTaHHA 3 MOMEHTY IIepBICHOIO BH3HAHHS, alie sKi HE € BUMOI  HOBOI
KpPEeIUTHO-3HEIIHEHNMH (hiHAHCOBUMH aKTHBAMHU pemakuii
3a denozumamu 0 0 MC®3 9
3a 0ebimopcvKoro 3a00peosanicmio (NO3uKu) 0 0
3a 0e6imopcvKor0 3a00P208AHICIIO 3 HAPAX.00X0018 0 0
3a IHWOW0 0eOimoPChKOI0 3a60P206AHICIIO 0 0
3a 6OP2OBUMU YIHHUMU NANepamu 0 0
(i1) ¢iHaHCOBUMHM aKTHBaMH, IIO € KPEIUTHO-3HELIHEHUMH Ha 3BITHY 830 829
Jary (ane He € nmpuadaHMMHU ab0 CTBOPEHUMH KPEIUTHO-3HELiHCHUMHU
aKTUBaMH):
3a oenosumamu 0 0
3a 0ebimopcvKoro 3a00p2osanicmio (NO3uKu) 0 0
3a 0e6imopcvKo 3a00P20BAHICIIO 3 HAPAX.00X0018 4 3
3a IHWOH0 0ebIMopPCbKoIo 3a00pP208aHicmio 826 826
3a OOp2oBUMU YIHHUMU nANepamu 0 0
¢inancoBux aKkTHBIB, 1m0 € OpHIAOAHMMH ad0 CTBOPEHUMH 0 0
KpeIMTHO-3HelliHeHUMHU (piHaHCOBHMH aKTHMBAMH
Pazom: 872 829

®onx Mae mIicTh NEMO3UTIB (BalllOTa BKJIAAIB - TPUBHI) B IT SITH Pi3HUX OaHKax Ha 3aranbHy 1452
thc.TpH. OUiKyBaHi KpeIUTHI 30UTKHU 3a AETO3UTaMH, PO3MIIIIEHUMH HE B JIep)KaBHUX OaHKax OIliHEHI Ha JaTy
3BITHOCTI y cyMi 42 THC.TpH.

7.3.2. PUHKOBMI PU3UK

PuHKOBHMIi pPU3MK — 1[I PU3UK TOTO, IO CIPaBeUIMBA BapTICTh a00 MaWOYTHI TPOIIOBI MOTOKH Bil

(hiHAHCOBOTO 1HCTPYMEHTAa KOJIMBATUMYTHCSI BHACIHIJOK 3MiH PHHKOBUX IIiH. PUHKOBUII pU3HK OXOILTIOE TPH
TUNH PU3KKY: HIIWN [IHOBUH PU3WK, BAIOTHUN PU3UK Ta BIICOTKOBUI PH3HK. PUHKOBUI PU3MK BHHUKAE Y
3B 3Ky 3 PU3UKaMU 30MTKIB, 3yMOBJICHMX KOJIMBAHHSMH IIiH Ha aKI(ii, BIJICOTKOBMX CTaBOK Ta BaJIFOTHUX
kypciB. ICI HapakaTUMeThCSI HA PUHKOBI PU3MKH Yy 3B’SI3Ky 3 1HBECTHLISIMHA B akuii, oOmiraumii Ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

IHmmii HiHOBMIA PU3NK — Il PU3UK TOTO, IO CIpaBeIBa BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKH BiJ

(iHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYTHCS BHACIHIZOK 3MiH PHUHKOBUX IiH (OKpiM THX, IO BHHHUKAIOTh
YHACIIIOK BIZICOTKOBOTO PU3UKY UM BAJIOTHOTO PHU3MKY), HE3AJEKHO Bl TOrO, YM CIPUYMHEHI BOHU
YUHHUKAMH, XapaKTEPHUMH JIJTsI OKpEMOro (hiHaHCOBOTO iHCTpyMeHTa abo Horo emMiTeHTa, Y1 YNHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOJIIOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SIKUMH 31MCHIOIOThCS OTIepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO PHU3UKY € aHaii3 uyymimBocTi. Cepel METOIIB NMOM’SKIICHHS
LIHOBOT'O PU3MKY BUKOPUCTOBYETHCS AWBEpcU(iKallisi akTUBIB Ta JOTPUMAaHH JIMITiB Ha BKIaJCHHS B aKLii
Ta 1HII1 QiHAHCOBI IHCTPYMEHTH 3 HEQIKCOBAHUM MPUOYTKOM.

3a iHBECTHLIHHUMH aKTUBaMH, OLIHEHUMH 3a 3-M piBHEM iepapxii (mpumitka 6.3), aHai3 4yTIUBOCTI 10
IHIIIOTO IIHOBOTO PHU3MKY HE 3iiiCHIOBaBCS BIANOBiAHO 10 1. 27 MC®3 7 «DiHaHCOBI 1HCTPYMEHTH:
PO3KPHUTTS iHPOpMALTiD».

V 3BiTHOMY nepiozi BapTicTs akuiii y aktusax BIIITI® «AJIbTYC — 3BAJJAHCOBAHUI» cranosuna 1
THUC. TPH., TOMY 1HIIUH LiHOBUI pU3KUK OyB HE3HAYHHM 1 HE OLIHIOBABCSL.

BanoTHuii pM3MK — 16 PU3MK TOTO, IO CIpaBe/IMBa BapTiCTh ad0 MaiOyTHI TPOIIOBI MOTOKH BiJ

(1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIZIOK 3MiH BaJFOTHUX KYPCIiB.

st MiHiMi3aLii Ta KOHTPOJIIO 32 BAJIOTHUMHU PU3MKAMH KOHTPOJIIOETHCS YaCTKA AKTUBIB, HOMIHOBAHUX B
1HO3eMHiH BajIoOTi, y 3araibHOMy o0csry akTuBiB. OLiHKa BaJIOTHUX PH3HKIB 3IIHCHIOETHCSI HAa OCHOBI
aHaJi3y YyTIIHBOCTI.

BuzHaueHHsT IOpOTY YyTJIMBOCTI 3MIMCHIOBAJIOCS HAa OCHOBI cTaTHCTHYHUX MaHuX HBY mono munamikm
KypCy TPUBHI 10 1HO3€MHHX BaJIOT (CEpeIHBO3BAXKEHOTO Kypcy Ha MDKOAHKIBCBKOMY BalIOTHOMY PHHKY
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VYkpainu), Ha OCHOBi SKMX Oylla po3paxoBaHa iCTOpPHYHA BOJIATHIBHICTH KypcCy, IO BH3HAYAETBHCS SIK
CTaHJapTHE BIAXWICHHS PIYHOI JOXIMHOCTI BiJ BOJIOJIHHS 1HO3EMHOI0 BAJIIOTOI0 3a OCTaHHI 3 pOKH 3
JoBipunM iHTEpBaTIOM 95%.

BamtoTHi pu3UKH BUHUKAIOTH y 3B’SI3KY 3 BOJIOAIHHSIM (piHAHCOBUMH 1HCTPyMEHTaMH, HOMIiHOBaHUMH B
iHo3eMHi# BamoTi. KY A iHBecTye KoITH iHBeCTHLIHHOTO (JOHIY B OaHKIBCHKI JIEMIO3UTH B IHO3EMHIN BalIOTI
Ta MOXE 1HBECTYyBaTH B LiHHI marnepu, HoMmiHoBaHi B qojapax CLA/eBpo (Hampukiaz, AepskaBHi oOuiramii
VYxpaian y nonapax CIIA). OOGrpyHTOBaHO MOXIHBHM € KOJHBAHHS BaJIOTHOTO Kypcy Ha +6,2% (y
nomnepeaHpoMy poini Ha £16,7%).

YyTauBi 10 KOJIUBaHBb BATIOTHOIO KYpPCY AKTHBH

AKTHBY HOMIHOBaHI B iHO3€MHIH BaJIfOTI 31 rpyauns 2018 | 31 rpyans 2017
BaHkiBchKi emo3uTH 0 243
KopotkocTpokoBa 1ebiTopcbka 3a00proBaHICTh 3a 0 1

HapaxOBaHUMHU OOXOJaMHU

Bceroro 0 244

UYactka B aktuBax (Goumy, % 0 8,1%

AHaJTi3 9yTIUBOCTI IO BAJIIOTHUX PU3MKIB MPOBEJCHO Ha OCHOBI ICTOPUYHMX JaHUX 010 BOJIATUIBHOCTI
KypcCiB iHO3EMHUX BaJOT.

BamoTHi pusuku

Bamrora Cyma CrannapTHe [loTeHniiHMH BIUIMB HA aKTHBH
BiAXUIIEHHS, %o iHBecTULiitHOTO QOoHTY
(3MiHM)
+ - CripusaT/InBi 3MiHH Hecnpusarnusi
(3pocTaHHsI BapTOCTi) 3MiHH
Ha 31.12.2018 p.
Homnap CIIIA 0 6.2% -6.2% 0 0
Pazom 0 0 0
Ha 31.12.2017 p.
Homnap CIIIA 243 16.7% | -16.7% 41 -41
Pazom 243 41 -41

BincoTkoBHii PU3HK — I PU3HUK TOTO, IO CIPaBEJINBA BApTICTh a00 MalOyTHI TPOIMIOBI MOTOKU BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHMYTHCS BHACHIJOK 3MiH PHUHKOBHX BIJICOTKOBHUX CTaBOK. BiJlCOTKOBI
CTaBKM MOXXYTb 3MiHIOBaTHCh, 1 II¢ BIUIMBATUME HA CIPABEIUIMBY BAPTICTh YHCTHX AKTHBIB 1HBECTHIIHHOTO
doHIy.

VY CBiOMITIOIOUM 3HAYHI PU3UKH, TIOB’s13aH1 3 KOJIMBAHHSIMH BiJICOTKOBHX CTaBOK y BUCOKOIH(IALIHHOMY
CEPEIIOBHILI, SIKE € BJIIACTUBUM I (PiHAHCOBOI CHUCTEMHM YKpalHM, KOHTPOJIIOETHCS 4YacTKa aKTHBIB,
pO3MINIEHNX y OOproBux 3000B’s3aHHIX Y HAIIOHANBHIA BaliOTI 3 ()IKCOBAHOIO BiJICOTKOBOK) CTAaBKOIO.
3iACHIOETHCSI MOHITOPHUHT BiICOTKOBUX PU3MKIB T4 KOHTPOJIOETHCS iX MaKCUMAIBbHO HNPUITYCTUMHUI PO3MIp.
V pasi 3pocTaHHS BiICOTKOBUX PU3WKIB BUHHMKA€E HaMmip 1o30yBaTHca OOproBux (piHAHCOBHUX IHCTPYMEHTIB 3
(IKCOBAaHOI BiJICOTKOBOI CTaBKOI. MOHITOPHHT BiJICOTKOBHX PH3MKIB 3IIHCHIOETHCS IIISXOM OLIIHKH

BIUIMBY MOJJIMBUX 3MiH BiJICOTKOBUX CTaBOK Ha BapTICTh BiJICOTKOBUX (hIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HApaKaAIOTHCHA Ha BiICOTKOBI pU3HKH

31 rpynns 2018 31 rpynns 2017

Twun akTuB
y THC. TPH THC. TPH
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['pomioBi KOIITH HAa paXyHKaxX y OaHKax 213 1 568
JIEMO3UTH 1410

OBJII 1464 1401
Bceboro 3084 2 969
Yactka B aktuBax GoHuay, % 99.5% 99.0%

JIJis OIIIHKM MOXJIMBUX KOJHMBAaHb BiJICOTKOBHX CTaBOK BHKOPHUCTOBYBajacs iCTOPUYHA BOJIATHIIBHICTH
BiJICOTKOBUX CTaBOK 3a CTPOKOBHMH JICTIO3UTAMU (PI3UYHUX OCIO 31 CTPOKOM 3 MIiCsIIli 32 OCTaHHI 3 POKH 3a
onpumoaaeHoro iHopmamniero HBY (inmexkc UIRD) 3 noBipumm inTepBamom 95%.

OOrpyHTOBaHO MOXIIMBE KOJIMBaHHS PHHKOBUX CTaBOK CTaHOBUTh =+4,3 mporeHTa pidHuX (Y
nornepeIHpoMy potni £4,3 nponenra pivyaux). [IpoBefieHNI aHANI3 YyTJIIMBOCTI 3aCHOBAaHHK Ha MPHITYIEHHI,
IO BCi IHINI MapaMeTpH, 30KpeMa BaTIOTHUH KypC, 3aIMIIATUMYThCS HE3MIHHUMHM, 1 TIOKAa3y€e MOMKIIUBHIMA
BILIMB 3MiHH BIJICOTKOBHX CTaBOK Ha BapTiCTh YMCTHX akTHBIB ICIL.

MoximBa 3MiHA CHpaBeMIMBOI BapTOCTi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO
BIJICOTKOBOIO CTaBKOIO pO3paxoBaHa SK PI3HMISI MK JUCKOHTOBAaHUMH TPOIIOBHMH IOTOKAMH 32 JIFOYOI0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOIIOBUMH TIOTOKaMH Yy pa3i 3MiHM BiJICOTKOBOi CTaBKM 3a KOXXHUM

(iHaHCOBUM 1HCTPYMEHTOM.

BincorkoBi puznkn

IToTeHUifiHMI BIUIMB HA YUCTI aKTUBHU
Bapricts iHBeCTUIIITHOTO (DOHTY B pa3i 3MiHH
BiJICOTKOBOT CTaBKU
Ha 31.12.2018 p.
MO3KITMBI KOJIMBaHHS PUHKOBHX CTABOK 3,1% -3,1%
I'pomroBi xomTu Ha 213 7 -7
paxyHKax y OaHKax
Herozuru 1410 44 -44
OBJII 1464 45 -45
Pazom 3084 96 -96
Ha 31.12.2017 p.
MOJIUBI KOJIMBAHHS PUHKOBHX CTABOK 4.3% -4.3%
I'pomroBi kot Ha 1568 -67 67
paxyHKax y OaHkax
OBJII 1401 -60 60
Pazom 2 969 -128 128

7.3.3. Pusuk dikBigHoCTI

Pusuk JiKBITHOCTI — PU3MK TOTO, IIO MOKJIMBI TPYIHOILI NMPH BUKOHAaHHI 3000B’s3aHb, NOB’S3aHUX 13
¢diHaHCOBMMHU 3000B’S3aHHSMH, IO IOTAIAIOTHCS IMUIIXOM MOCTaBKH TPOIIOBUX KOMITIB ab0 iHIIOTO
(1HAHCOBOTO aKTHBY.

KoHTponb MiKBIZHOCTI 3AIHCHIOETHCS IUIAXOM IUIAaHYBaHHS MOTOYHOI JiKkBigHOCTI. [IpoBoauThCs anami3
TEpMiHIB IUIaTEXiB, SKi MOB'SI3aHi 3 Je0ITOPCHKOIO 3a00PTOBAaHICTIO Ta 1HIIUMH (PIHAHCOBUMH aKTHBAMH,
3000B’sI3aHHSIMH, a TAKOXX IMPOTHO3HUX IMOTOKIB IPOIIOBUX KOIITIB BiJl OMEpariitHOl AisJIbHOCTI.

[ndopmarnis momo mmarexiB 3a (iHaHCOBMMU akTuBamu Ta 3000B's3anHsAMH BJII® «AJIBTYC -

35AJIAHCOBAHUI» B po3pi3i cTpOKiB morauieH s npeicTaBiIeHa HACTYITHAM YHHOM:

. . Bin Bin Bin .
Pik, 1o 3akinuuBcst . . . . . Bin .
o 1 micsing | 3 micsuiB | 6 micsis Biabiue
31 rpyauns . 1 poky o . Bceboro
2018 Dok 1 micsust hi (1} hi (1} hi (1} 5 pokis 5 poxiB
poty 3 micauiB | 6 micsiiB | 1 poky P
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OBJI1 544 920 1464
I'pomoBi komTH Ha 213 213
paxyHKax y 6aHKax
Jemo3utu 605 805 1410
Kopotkoctpoxosa 12 3 15
nebiTopchbka
3a00proBaHICTh
Bcboro akTuBu 225 608 805 544 920 - 3102
KopoTtkocTpokoBa 11 - - - - - 11
KpEIUTOPChKA
3a00proBaHiCTh
Bcboro 3000B'si3aHHs 11 - - - - - 11
GAP 214 608 805 544 920 3091
. . Bin Bin Bin .
Pik, mo 3aKkinyuBcs . L L Bin .
o 1 micsaus | 3 micauiB | 6 MmicsauiB Bijabie
31 rpyaus . 1 poky o . Bceboro
2017 poky 1 micsus .zlo . .zlo . a0 5 pokis 5 pokiB
3 micsauiB | 6 micsauis | 1 poky
OBJI1 200 230 464 - 507 - 1401
I'pomroBi xomTu Ha 479 811 278 - - - 1568
paxyHKax y
OaHKax
KopotkocTtpokosa 26 3 - - - - 29
nebiTopcbka
3a00proBaHICTh 3a
HapaxOBaHUMHU
JIOXO0JITaMHU
Bcboro akTuBmn 705 1044 742 - 507 - 2998
Kopotkoctpokosa 9 - - - - - 9
KpEAUTOPChKA
3a00proBaHiCTh
Bchoro 3000B'si3aHHs 9 - - - - - 9
GAP 696 1044 742 - 507 ) 2989

7.4. Ilonii micas banancy

IMoaii micas 3BiTHOI 1aTH

IToxii micys 3BITHOI JaTH, SIKI HaAAKOTh A0AaTKOBY iH(opMaliito npo ¢inancoBuii ctan B/l [1ID «AnbTyc-
30ajaHCcOBaHMI» Ha 3BITHY JaTy (KOPHTYHOUHM MMOJIT), BiToOpaxaroThes B (iHaHCOBIiH 3BiTHOCTI. [loaii, sKi
BiOyNUCSI MiCIIs 3BITHOI IATH, SIKi HE € KOPUT'YIOUHMH MOIISIMH, BiJOOPaKalOThCsI B IPUMITKax 10 (hiHaHCOBOI
3BITHOCTI, SIKIIIO BOHU € CyTTEBUMHU:

Tlonist HasiBHicTh
[pwiAHATTS pimeHHs Moo peopranizarii ToBapucTsa Hi
OrouomeHHs IIaHy PO MPUIMHHEHHS AiSUTEHOCTI Hi
OroJonIeHHs PO 3HaYHY PECTPYKTYpH3alito abo Ipo MOYaToK i1 3aNpOBaKEHHS Hi
IcroTHi npuabaHHs akTHBIB, Kiack)ikallis akTHBIB K yTPUMYBaHUX JJIS Hi
NPOJaXKy, iHIII BUOYTTS aKTHBIB 200 eKCIponpialis 3HaYHUX aKTHBIB yPsIOM
3HuIeHHS (BTpaTa) akTUBIB ToBapruCcTBa BHACIIIOK ITOXKEXKI, aBapii, CTUXIHHOTO Hi
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nuxa abo iHWoT Haa3BUUANHOT noaii

3Hausi onepauii 3i sBHYANHUMM aKuiaMu Ta onepauii 3 noTeHUifAHUMH
3BUYAHHHMH aKUIAMM Mic/as nat Oanamcy

AHOMabHO BeJIUKi 3MiHM micns natu Ganancy B LiHax Ha akTHBM 260 B Kypcax
00MiHY IHO3EMHHX BankOT

[IpHitHATTS 3aKOHOAABYMX AKTIB, SIKi BITHBAIOTH Ha nisbHicTs ToBapHCTBa
[puituarTs 3Haunux 30608’ 13aHb 260 HenependaueHHX 30008  93aHb,
HaNpuKIal, YHac/li 10K Ha/laHHs 3HAYHUX TapanTiii

[louatox kpynuoro cygosoro TpoLECy, MO BHHHK BHKTIOYHO BHACTIAOK MOZii,
AKi BiaOynuesa nicns patu Ganancy

HuBinennu 3a 3piTuumii Iepion oroowe i NiAnpHeMcTEOM Mic1g 1aTH Danancy
YK/Ia/1leHHs KOHTPAKTIB W00 3HAYHNX KAMITATSHMY | binancosux iuBecTHUIH
Oronomenst 6ankporom nebitopa ToBapucTsa, 3a60prosaHicTs SKOro paHiie
Oyna BU3HAHA CYMHIBHOL.

Ilepeoninka akTUBIB niciis 38iTHOT 1aTH, 382 CBLIYHTB NPO CTiiiKe 3HIKEHHs
IXHBOT BAPTOCTI, BU3HAYEHOT Ha maty Oarascy.

ITponas 3anacis, axuii cBigunTts Mpo HeOOIPYHTOBAHICTE OLLHKH YHCTOT BapTOCTI
ix peanizauii Ha naty Ganasucy

BusiBnenns nomusnok ao nopyiess 3axos01a8cTEa, mo NpHU3BEIH 10
NEPEKPYUEHHs AaHHX (iHascoBol 38iTHOCTI e
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Hi
Hi
Hi
Hi

Hi

Hi

e
- “Kepistafic [ycrenbuuk Crenan Ocunosmy
:2| ACCE; (inimiamu, npizsuure)
R
lonosuwii Gyxrantep - (N Nl 3eninceka Jlio60B Mukosnaisua

31

(ininianu, npizsuime)



T

,n.mw.__w:.e.p:qh?mmp S L
endid eraodornrAy» [T
dowyadur gunairedana, |
amplndn £F

o1oLERL onatrdad [
el onvaodAumodu ‘onvaodanwAnod] |




